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Auto,  AppKance  hdmtries 

Are  Geared  For  New  Peaks  Smelter  In  We^t 

-  Ottawa  —  Thp  possibilit:'  of  a 


Canada’s  IMewspaper  for  Investors 


_ MONTREAL,  NOVEMBER  16,  1956  _ 


I  November  22nd  Tempus'  Guess 
I  For  Date  of  Special  Session 


. .  -  -  o,,.,,,  -  fh,  ,  Sorernmont  Would  Like  »o  Wind  If  Up  WiUiin 

Credif  Reifrictions  Might  Slow  Up  Soles,  But  ““  ""'K"  »' ”«•■»  «n<i »'  ^'''**  JJ'J.®"'  w’'*'.  I,'!'.®?* 

^  II  ?  e  *1.  B  *  •  -  iCrow's  Nest  pas.s -  as  strengthen-'  the  Full  Thrcc  Weeks — If  Diefenboker  Wins 

Conditions  Don  t  Coll  tor  Further  Restrictions  somewhat  by  Trade  Minister  Conservative  Leodership  Charlotte  Whitton 
— Credit  Copoble  of  Supporting  o  Higher  Howe  s  assertion  h.re  this  week  Moy  Try  for  Porliament. 

Soles  Volume  This  Yeor.  i"’"'  showing  an  g  TEMPOS 

_  jinereasing  inlerebt  in  smelted  iron  _ _ 

I,  X  II  III  !•  from  Canaria.  _  . 


Thfi  ('anadinn  atitomotivp  and  household  appliance.s 
Indii.sfrie.s  are  hoominjr  towards  record  .sjdes  in  the  ciir- 


Rarlier  reporf!  inriioaleri  that 


Ottawa:  —  Biggest  news  here 
the.<e  day.s  is  the  roming  sr.ssion 


...  .  -  t^rench  and  Canadian  interesl.s  „/  Pai.iiammt  The  Cnmrrnn. 

rent  year  and  have  generally  optimistic  expectations  for  .explorin'^  ih>  prospen  of  a  c  .  k 

1  Ill-  »•  i  1  exploring  in  pio'peri  ni  a  p,.,  Senate  have  to  meet  to 

What  19of  holds  in  store  for  them.  smelter  at  the  deposits  in  .\1.  sending  of  troops  to 

Possible  effects  of  a  restriction  on  consumer  credit' berta.  Cost  was  e. limated  at  ,j,p  poinician.s  have 

doesn't  seem  to  be  bothering  either  industry,  although  io  meet  to  .send  them  the  money, 

there  is  the  suggestion  that  both  would  prefer  to  let  Howe  al.'-o  jiported  mat  the  if  you  want  to  have  some  fun. 

matters  stand  as  thev  are.  .Iapane.se  were  inlerc.sled  in  Ca.  you  can  .see  how  far  out  I  am 

Industry  .spokesmen  are  at  greats -  «"ho„gh  the  ro.sl  is  at,  gues.sing  the  date.  To  me 

.  .  ,  .L.  e  .u  hi'^hn-  thsn  nil  frr.m  other  <n\iv-  it  looks  like  November  22.  I  am 

Jenglhs  to  point  out  that  nrithei  f^ors  not  necessarily  lead  to  in-  '  thic  ^hf>  nrfirial 

ce^^he,1aoanewpe#it'lif>rtrkftL’  w  iltins  tni.s  be  foie  Ine  otficiai 
industry  regards  itself  as  being  flation.  Mi.  Wockei'  argues,  “With  •  i  ui 

WAnnnHrni  iinnn  con'sumer  i  u  u  /  .token  shipmenl.s  from  the  west  J'onoiincement  is  av-ailable. 

mote  dependent  upon  consumet  more  people  than  ever  before  all  i.. -i 

mrive  its  onnds  than  in  x  ^  -.u  .u  u-  u  .  fftf-'t-  I’liP  Middle  Ka.-t  cri.sis  was  One  can  be  apprehen.sive  le.-t 

riedit  to  move  its  goons  man  in  v\rork.  and  with  the  highest  wages:  ^  ^  ...^^ioi 

iTirviniic  vrar«  and  desoite  thee  u-  »  •  i  ♦  i  lu  *  cited  as  the  reav).’*  for  thi.«  fresh  have  the  .same  old  lacial 

pievious  years  ann,  ae.spiie  ine|,p  history,  il  is  only  natural  that  ^  u.  ^  ..,0. 

«  1  /•  f‘e,  lini/sr/isiin  P'2  n2Hi2  t  nit  iirsnii  iv»  spl  I  t.s  w  e  had  diiiiAg  the  w  a  I , 

heavy  volume  of  consume-,  financ-  pe,.sonal  spending  will  go  ^,p j  mlei  e.>1  in  Canadfa  i  oil.  IJi  anii.m  J;  neeHeH  fo. 

ing  which  is  provided  currently,  r..,  ,,  compcti-| ,,,,  gut  it  is 

regaid  then  Mliialion  in  some  le-  j^p  con.sumer's  dollar,'^  *’  nrivileoe  of  MPs  to  lake 

specu  as  an  improvement  over  ,  p,P„li,P,  ,„pp,y  ‘!r7o"L7h^ll.eere^^^^^^  to  debate  the  Throne 

past  years.  and  material.^,  this  does  not  mean  .,  . .  Soeecn  Now  il  i.-:  true  that. 

The  automotive  industry,  with  inilation."  i  are.  of  course,  _  the  government  can  trv 

•f.  I...  nrw  -ales  mo-  encouraging  for  the  re'sources  in-  PC'Paps.  the  govcinment  tan  uy 

IL  s  0,^1^  bv  the  introJuc-  dustries.  Though  not  mentioned 

tion  thrmornh  of  new  models  during  his  rcmark.s  this  week.  Mr.^  adventure  with  clos- 

is  making  its  first  .serious  ehal-i^^"  proporUon  of  financing  of  his'„p,^^  3,3P  ^as  the  assurance  of'  ure-remember?-  the  Liberals 
®  '  icompany's  products  had  rcinainedi  i-  tana,,  leery,  only  six  or  su 

l.„|i  .h,  l,.lt.m,lLon  ..l.s'T-a?™,  Ihr.  .;  !  b„  ™.n, hi  bHn„  i  sober,,  aicclion. 

lovo,.  an'.o.p.,--  -Io-  As,™,  Ihj  In  ..'..ins  .n  i.S  .n.vbod.v, 

Gif  vear-pnd  of  TOa-DTIO  car?  ^nd  ^  .  %  %■  c\ei,  must  b?  placed  the  cost  ofj 

p,„nn  trucks  cent  increase  m  persona!  disposal purcha.ses.  Japan  is  now,  So  thL  debate  rould  well  lake 

Canada.  About  60  perij,„p„,jp^  p,  the  full  time  and  might  go  on 

Moreovei.  both  aulomot  -  d  pf  go„ds  towards  a  for  three  weeks.  Personally  I 

..ppliance  .ndustuen  Xpert  a  pio-^  24-month  ba.sis  with  less  thanj,^^,^,  ,„,„Pt,  think  the  Liberals  would  as  soon 

0-7""  "o  far  as  the  LnsumL  import  volume  from  Canada  '’•=>»  »P  ^ 

;L\nessLLhilitv  .0  b^L 

ronoerned  so  that  if  the  aiitomo-  pre.seni  rate.  Japan  will  be  match-  i^embers  want  to  prevent  the 

:ir  IndltiVdoesL  craL  financing  in  the  appliance ' ,  Canadian  troops  going  to  Egypt 


^  If  Might  Drag  Ouf  to  7^’couyEB  -  neoorts  of 

f  spotty  employment  in  sautnilU 

~  It  DlCtCnbokOr  Wins  ^p  jI^p  Pa^ifip  roast,  particularly 
p  Charlotte  Whitton  I  in  the  Prince  Ceorge  area,  are, 
being  taken  as  indications  of  the 
<PUS  I  effect  of  the  light  money  polic,V| 

_ on  hou.sing.  both  in  Canada  and 

time  for  a  .second  look. 

Frankly.  Charlotte  frightens  Demand  for  sawn  lumber  is, 

and  bores  the  Tories.  Drew  did  still  generally  good  and.  so  far., 
not  want  her.  Premier  Leslie  only  small  mills  seem  to  have^ 
Ki'nst  does  not  want  her.  But—  been  hit.  '.vith  a  numhei  of  them  I 
If  John  Dietenbaker  is  elect-  closing  don  n  for  indefinite 
ed  leader  of  the  federal  Con-  period.s. 

servatiie.s.  then  Charlotte  might  .Another  factor,  though,  is  re- 


Member  of  A.B.C.  15c  A  COPY,  $5  A  YEAR 


Lumbering  In  jGinjoll  Writes  from  Lon^n 

Ke  »Wf  Faces  Shaky  Ground  With 

Spotty  Period  D  1* 

vsNcouvE* :  n.nb,„  n,  Party  oplit  on  roucy 


Disoffection  Among  Conservatives  Might 
Develop  Into  Open  Split,  With  Question  of 
Leadership  Involved  —  Economy  Comes  Un¬ 
der  Strain,  But  Changes  in  Mojor  Policy  May 
Not  Be  Needed. 


One  can  be  apprehrn.sive  lest 
we  have  the  .same  old  racial 
splits  we  had  during  the  war. 
Parliament  is  only  needed  for 
three  or  four  days.  But  it  is 
the  privilege  of  MPs  to  take 
ten  days  to  debate  the  Throne 
Speecn.  Now  il  is  true  that, 
perhaps,  the  government  can  try 
to  cut  down  the  lime  but,  after 
their  last  adventure  with  clos- 


will  be  leery,  only  six  or  so 
months  before  a  general  election, 
in  trying  to  gag  anybody. 

So  this  debate  rould  'veil  lake 


for  three  weeks.  Personally  I  1 
think  the  Liberals  'vould  as  soon  ' 
clean  it  .all  up  in  a  fe'v  da.ys.  j 


members  w-anl  to  prevent  the 


^LLd  siv  doe  -r  financing  in, he  appliance'i„,  ,  p, ,  Canadian  troops  going  to  Egypt, 

hllf-mmlon  .saL'  mark  in  the  n^ted  with  the  indus  ,  ,,,,,,,  ,,  then  there  ,s  nothing  to  prevent 

rurrent  vear  il  has  everv  pro-''"  h^’^itrade  which  Ihre,>  years  ago  wa.  ^ speaking  filibuster, 

•neet  of  doing  so  in  ITSV.  '  appliances  sold  .,„p«nrse  .hem-  Conservatives,  of  cour.se. 


not  want  hpr.  Pr(»mif‘r  only  small  mills  .irrm  to  hpvr'  By  ALFRED  W.  GINGELL, 

Ki  ost  does  not  want  her.  But —  been  hit.  '.'  ilh  a  number  of  them  I  ( London  Correspondent  of  The  Financial  Tim»sl 

If  John  Dietenbaker  is  elect-  closing  don  n  for  indefinite  LonHon  (b.v  ma  ill 'I’hP  fwi.'st.s  and  ttll’n.«  nf  pcili'tlr," 

ed  leader  of  the  federal  f. on-  periods.  infinttp.  To  ,sa.v  thr  Ira.st.  Kdpn'.«  polirv  ha.«  nin  into 

servali'e.s.  then  Charlotte  might  .Another  factor,  though,  is  re-  ,...  i  ,  ,  ,  <  ,  .  ,  i  .•  ,  i  mi 

,  ,  ,  u  .  a  .  dilf  K  ult.io.'s.  blit  hp  should  not  bp  iindpre.st.imatpd.  Jhp.re 

go  place.',  because  .Fnhn  is  not  duced  exports  of  planks  and  _ 

averse  to  talent.  Diefenbaker  boards  and  this,  combined  with  oppo.sition.  blit  thPI'P  is  al.so  a  lot  of  .stippoft. 

is  al.-o  a  man  who  can  appre-  the  reduction  in  hou.sing  ,-tarts,  is  In  ally  fH.sP  it  i.s  always  very  difficult  to  piisb  Ollt, 

ciale  any  Tory  candidate  who  taken  to  indicate  a  touchy  pei  ion  a  Rrit.isb  Pl’imP  MillistPl’.  If  he  atul  hi.s  STOVOmmont  Can 

f'"  o-ot  back  into  the  main  .stream  of  the  Western  Alliance 

Charlotte  Whitton  could  not  west  coast  luinhering  industry.  r  i  ,  -i  ,  ,  u  ,  n  ,  ,  i  r  l 

^  ,  L-  1  ,  .  a  .  ,  I,  pulicv.  he  mat  vet  ride  out  the  storm.  Rut  the  verv  fact 

beat  Libeial  Oeoige  Mcllbraith  Earlier  lepoiis  mdicale  full  '  •  •• 

in  O'tu.wa  We.st.  Thi.-  1  believe,  produciion  oi  -awniiii-  in  the  ‘hat  his  policy  is  now  beiu^  questioned  by  some  of  hi.s 
But.  if  c.eorge  doe.s  not  run,  upper  leaches  of  the  Eiaser  River,  close  a.ssociatos  is  a  sijrn  that  the  question  of  leadership 
.she  could  wallop  anybody  the  in  the  Okanagan  Valley  and  in  j.^  heiniT  discussed. 

I.ibcrals  cai  e  to  put  up.  Char-  the  Kamloops  ai  eas  A  sirike  in  'I'hei  e  is  iind.Tubi;  cll.'  di.sailec-"’' - ■ 

lolte  Whitton  could  take  Carle-  the  latlei  area  -lowed  production  [jon  in  the  Cnnsci  vaii\  e  part.v  .sian  imperialism  -a  hich.  a  fort- 
ton  county  if  she  vA'anted.  Both  in  September  and  production  is  which  could  casil.v  develop  into  night  ago.  looked  as  if  it  w-as 
Rus.scll  Boucher,  former  MP  |expected  to  continue  at  capacity  open  split,  in  the  latest  labour  recoding. 

who  wa.s  bumped  by  Drew,  and  until  it  has  caught  up  with  the  censure  motion  si.,-  Tories  rcfu.scd  Some  oi  the  curi  cnt  talk  of  new 

Dick  Bell,  former  Conservative  work  lo-i  during  the  lay-otf.  |,„  jjgpk  the  Suez  policy.  These  arms  shipments  b.v  the  Soviet  bloc 

Association  head  in  Ottawa,  |  -j-vic  situation  is  reported  2cri-  pf  ftissen.-ion  might  have  to  the  .Arabs  may  be  kite  flying 

ancy  ticy  ai  eion  .ew  c,.ai|y  20od  on  V'ancouver  Island jp,p  p,.,  a\a!anchc  but  for'biil  in  the  circumstances  "-e  can 

ed  up.  Our  Lottie  could  un-sew  '  ,,  ,  nnrra-  u  ,u  ,  x  , 

it  iust  like  that,  if  she  took  ^he  .iL  Lh  L  hL-!  ThLhL  hv  "  tha-  the  American 

ppijpp  '  ^  buirkl,  u  y. orbed  by  pjerjae  T.  the  powerful  rleetion  K  oi-rr  and  that  fh# 

T-u-  .1-  .  .•  -  othe.'.-.  1922  Commiltep  Inal  the  .Suez  centre  of  gra-’ilv  ha-,  returned  in 

RenfiT"*.  Wheth-r  Miss  Whitton  Knntnnsv?  inn.  hm  h-s  W-  v, 

-vould  run  in  South  Renfrew  or  1,^.  ,,  ,pOenmg  pr-ee,  reflect-  ;  '"L  ’  .  " 

North  the  auestion.  If  she  ,,,  construe-'”""'  '' 

ran  in  the  South,  which  latterly  ^nurket,..  are  be-'  sues-  a'  to  tha 

ha'  been  Catholic,  she  would  fpj,  to  watch  both  the  right  and  left  burdens  that  the  K-'iti.sh  eeonomy 

have  to  beat  Dr.  .1.  McCann,  Ip,  Prinee  George  area.  '’ff'  There  are  se¬ 


ed  up.  Our  Lottie  could  un-sew 
it  .iust  like  that,  if  she  took  the 
notion. 

Then  there  i-  the  situation  m 


w'ith  men  laid  nff  from  one  opera¬ 
tion  buirkly  being  ahsorhed  b.v 
other.'. 


-vould  run  in  Smith  Renfrew  nr  fpp,,  p,f  softening  pr-ees.  refleci- 
Norih  v  the  question.  If  she  ,j,p  pp^^ppp,  house  construc- 
ran  in  the  South,  which  latterly  „.p  ^p. 

ha'  been  Catholic,  'he  would  jpj.,  fp], 

have  to  beat  Dr.  J.  McCann,  aoH  in  the  Prinx'e  rieoioe  =,-0= 


selves  to  be  impo."ible. 

Rig  que.slion  confiouting  Mi. 
Howe  and  his  a.'.'ociates  is  whei- 
iher  Canada  can  ab  orh  .SIOO  mil- 
llion  oi-  more  of  .tppanese  manii- 
faetiireri  goods  e-yh  year  in  re- 
tiiin  for  its  purchases  of  -vhea'. 


•pert  nf  doing  so  in  19.,7.  .  ,  t  .-.it-.i  u.v  ....uauesr  u.ci,-  ,  ,  .  ,  ■  ,  ^ 

in  the  current  vear  were  paid  for  ; _ _  :ui»  would  not  be  amiss  to  dragging 

The  industiv  proie;-ls  its  19.i7  ,  '  .-elves  to  be  impo.-Mble.  , 

bv  cash.  D  .■  t  .•  out  proceedings  until  then  cf>n- 

markel  a.'  indicating  .72.7.000  units.  '  ,  .  ,  •  ,  '^'R  Roestion  confronting  Mr.  ■  u  ■  ■  rx  tn 

SRlr^s  nrxt  \rar  of  u  j  u-  *  •  i.  voniion  bpsmnmg  Docombrr  12. 

pri.-sina  in  p»Tt  from  population  i  s.  i?  w’hpt.  ,,  ,  .  f  ♦!  « 

hou.schold  appliancp^.  f'xclu.sivp  of  ,  ^  .  1.1.  -,g/v/v  i  Actuallv.  of  enursr.  mu.^t  of  the 

|nrroa5:r«  and  in  par!  from  con-  .  ,  abmrb  MOO  mil- 

.  .  |(‘on\r*ntiai  wa.'rtns  maf*hm'»s.  arp  ,  .  Torv  MPs  will  bP  bf'ip  loi-  an 

tinuina  cood  roonomir  conditions.  ,,,  tlion  or  morp  of  .ippanpsf*  manu- 

>e\  at  ov'»r  a  million  as  romparrd  ,  ,  ,  .  informal  pre-tonvrniion.  and  so 

rb  iTn  factumd  200ds  o-cn  vpai-  in  rr- 

roiiin  K#  Mow^rt  I  p  /aO.OOO  in  with  thr  fiaur?  *  ,  •  .  ,1.  they  would  not  mind  riia22in«: 

•Admittedly,  a  tightening  .-till  pyppcted  to  inerra'p  in  the  cur-  ,hp  doings  a  bit.  Il  would 

more  of  consnmer  credit  could  ,.p„,  ,p„.  oil.  smelted  non  and  possibly  ura-  Progressive  Cn- 

*low  the  rate  of  purchase  of  both  Qpip  problem  in  this  otherwise  -er'atix'e  leadership  candidates 

outomobiles  and  appliance-  but  optimistic  sales  picture  for  house-  The  Japanese  in.si.'i  they  arP|  opportunity  for  u'ing  the 
both  inriu.sirics,  with  admirable  hold  appliances  is  the  inereasing  '■‘^mpeting  agninst  Canadian  Common.'  as  a  sounding  board 
logic,  insist  that  since  neither  has  o„mber  of  refrigerators  imnorted  manufacturers  ou*  against  other,  shibboleths,  .sale.s  talks, 

over-extended  its  consumer  ere-  ,he  United  Stale.'.  These ' "'i  the  Ca.,adian  market.  -ophustry.  The  occasion 

dit.  there  is  really  no  reason  why  j, sports  accounted  for  an  esli-  >'  notable,  however,  that  major  j,,,o  lend  it.self  to  a  great 

there  should  be  a  tightening  of  oiated  one  in  ecpiy  thiee  sale.s  exporters  to  Canada — U.S.,  U.K..  huilri  up  for  the  convention 

consumer  credit.  dining  the  cuirenl  year.  I^nd  Western  Gcimany.  all  havel  nself. 

In  anv  event,  the  question  is  ,pp  fhis.  the  rionicslic | ‘"O  Pascri  their  t  xpoi  t  volume  Doubllc.ss  George  Nowlan  will 

being  raised  wilh  inmeasing  ire-  household  appliance  industry  ha.s|Ciuring  the  period  of  the  Japan-'  an-ive  on  the  Hill  all  full  of 

qiiency.  not  only  irom  the  ap-  more  than  the  neces.sary  capacityiese  incrca.se  which  sugge.sts  that!  pickles  and  vinegar  after  the 

pliance  and  automotive  industries.^ f,,,  ,hp  e-timated  million-iinitjthe  Canadian  manu.'acturcr  is  be-j  Xopy  win  down  in  Novg  Scotia, 
but  elsewhere,  as  to  whether  con-'saip,  anticipated  for  the  eomingling  caught  in  fh-  squeeze  fromi  Jn  case  you  have  forgotten  it. 


would  not  be  amiss  to  dragging 
out  proceedings  until  their  con¬ 
vention  beginning  December  12, 
.Acliiall.v,  of  eoiirse.  most  of  the 
Tory  MPs  will  be  here  for  an 
informal  pre-convention,  and  .so 
they  would  not  mind  dragging 
out  the  doings  a  bit.  Il  "ould 
also  give  the  Progressive  C'on- 
-ersatix'e  leadership  candidates 


and  sophi-stry.  The  occasion 
would  al.so  lend  it.self  to  a  great 
build  up  for  the  convention 
itself, 

Doubllc.ss  George  Nowlan  will 
arrive  on  the  Hill  all  full  of 


Ihe  Ministet  nf  National  Re¬ 
venue.  Frankl.'.  -he  ivotild  Insures  among  the  smaller  mills  If'ish  and  resilient  and  important  factors  are  how-  long 

find  the  old  Doc  a  tough  nut  ^  part  because  nf  nari'iwing  Tories  may  not  .vet  oe  ready  the  military  exp-nditures  mn- 

to  crack.  .As  for  North  Renfrew,  ,,pp,.^,jn2  maigii.s  and  in  naih  ''  "  tintie  and  for  how  long  Ihe  .Suez 

u  hieh  i'  traditionally  Protestant,  i,.,,,,,  .shortage  of  lo'v-cosi  laoor  thing  in  poluies  to  throw  Canal  will  be  nlo.-ked  and  Ihe 

.-he  would  have  to  take  on  the  export  mai'ket  for  .Sepiem-  haby  out  witii  Pie  bath  "aler.  flow  of  o,l  throng*-  the  pipe  lines 

ea.'.v  going  .lames  Moffat  For-  i,^,.  fp||  3p„„,  5,7  million.  ■'^tilhony  ha--,  for  the  tune  slowed  riow  n. 

gie.  1  think  -he  could  beat  f,.^m  ^  million  in  .September.' P'"  favour  Whatever  ha.ii-ens  now-  the 

Forgle  and  could  get  into  Par-  yi- -  million  m  .Sepiein-  ''‘''h  the  world.  DuJes  may  have  economy  must  corr-p  under  strain, 

liameni  in  that  way.  Pp,.  ,9;,^  p^poits  of  p|pnk.%  vacillated  and  Mi  Nehru's  high  The  stiain.  allhoi.gh  suh'lanlial, 

Ineidenlally.  the  religious  and  boards  foi  the  .lanuai'.v-.Sep-  moral  tone  may  !■,’  tiypoci  i.-' .  but  eoulri  be  borne  if  the  situation 

question  is  not  serious  for  Char-  lember  period  in  19.7.7  were  .'i296.2  ''  C-'i'h  thing  for  a  cleais  up  quick'y.  In  this  ras® 

IoMp.  Her  mother  wa.s  Catho-  million,  compared  w  ith  .712.71  .7  mil-  Ri'itish  Prime  Minl'Iei  to  alien-  major  changes  in  rconomic  polic.v 

lie.  and  her  si.'tei.  Mr'.  Frank  lion  for  the  same  pei  iori  in  19.76.  fte  other  countrie:.  for  il  give.s  w'ould  not  be  needed. 

Ryan  is  too.  But  the  mayor  .Shingle  mills  on  Ihe  west  eoa.sl  the  Rus.'ian-  the  opporlunily  to  Rpfopp  he  Middle  East  adven- 

heisclf  goes  to  .St.  .Alban's  are  al-o  ha'ing  their  riilficultie.',  lick  up  gains  thiouglioul  the  ,p|.p  ,|^,.,ph  the  c  st  of  the  forces 

iHigh*  .Anglican  Church  here  vith  a  number  of  them  closed  world.  It  is  not  101  other  conn-  K^^^tp,.,,  Mediterranean 

in  Ottawa.  Religion  in  her  down  while  others  continue  to  tries  to  decide  who  the  British  roughly  £1';,  million  a  week 

would  not  be  a  problem.  Ti^thucc  but  in  face  of  a  slacken-  Prime  Minister  should  be.  But  the -p^p  p„,.,  p,f  ,hp  action  in  Egypt 


noted,  there  have  been  several 


Ihe  extremists.  But  he  i.'  still  won-  many  impondcrahles 


in  part  because  nf  nari'iwing 
operating  maigir.s  and  in  nart 
fi'om  sh<irtage  of  Io'''-cost  laof>r. 
The  export  market  for  .Seplem- 


Forgle  and  eoulri  get  into  Par¬ 
liament  in  that  way. 

Ineidenlallv,  the  religious 


lie.  and  her 
Ryan  is  to, 
bet  self  goe.‘ 


li.stPi.  Mrs.  Frank 
But  the  mayor 
to  .St.  .Alban's 


in  Ottawa.  Religion  m  her 
would  not  be  a  problem. 

If  Diefenbaker  gets  the  lead¬ 
ership.  do  not  be  .'urpri.sed  to 


Rus.sians  arc  alway.'  more  danger- 


must.  of  cour.se,  b?  considerably 


The  plywood  prodiictiou  in  the  ous  when  the  free  world  is  divid-‘|jj,.„p,.  (h.-  total  burden 


aiTotte  Whitton  try  for  continues  at  capacity  with  cd.  We  must  hope  that  Sir  An-|.;„  f^,.  j, 


ibnth  east  and  west. 


U.K.  Trade  Resurgence  Holds 
Significance  for  Canada 


oiimer  ciedit  curbs  realy  have  (Continued  on  Page  11)  'both  east  and  west. 

much  effect  on  inflationar.y  pres-  - - -  -  -  - - -  -  - 

After  at,  observes  William  A.  1  U.K.  Trade  Resurgence  Holds 

Werker,  pre.'idenl  and  general 

""ZZ'^Significance  for  Canada 

have  not  produerd  anv  signs  ofl  ^ — 

.train  on  the  credit  of  ,aur  cus-i  King-|marketE  lost  fo  the  United  States, 

tomers.  In  the  automotive  indu.s-;^'”^  month.s  of|  American  sales  on  the  Canadian 

try.  at  least,  there  are  few  de-  ■''R''''  ■'^how-ed  a  .T1  per  rent|mark€t.  also  .showed  a  sharp  in- 
linqiiencies  in  payments  and  Ihe  inf'ea'P  "ver  Ihe  same  .six  monthsj crease  for  the  same  periods  al-: 
repo.s.se.ssion  rate  is  extremelv  sharp  contrast  to'though  while  the  volume  of  US 

jow.  ’'^R  scnerally  prevailing  patterri|sale'  in  Canada  i,'  far  greater,  the 

•  Ry  every  indication,  providing  '-'H  sales  to  Canada  in  recent :  percentage  increase  w-a.'  Ic.'S.  at 
no  artificial  .stress  is  brought  to  .vear-.  23  per  cent. 

bear  on  it.  automobile  credit  is  t'  t'  still  too  early  yet  to  say  UK  .sales  here  in  Ihe  fir.'l  six 
vtcorously  healthful  and  capable  whethei  this  acceleration  nf  UK  months  were  .$2, 'IS  7  million:  US 

ftf  rupporting  a  higher  sales  sales  here  enn  he  maintained  sales  here  $2,117.2  million, 

volume  in  the  coming  year."  strongly  and  enough  and  long'  What  is  pertinent  about  the  in- 

An  Increase  in  conusmei-  credit  enough  fo  win  back  some  of  the  crease  in  UK  sales  here  is  the 

'  ' '  ’  ■  ~  fact  that  it  come.'  after  a  five- 

r  1 1  ^  f  f  f  *  I  r  i.vear  period  of  relatively  marking; 

r  U/l-SCOl©  industriol  jUtVBy  ^ttue  UK  sales  in  Canada  in  19.7.7 

mg  ^  I  I  •  ^‘R  ’’^7'ut  equal  to  the  aver- 

Urged  tor  British  Columbia 

t.SperiarLTLFinaLui’  TtmeM  Curiously,  though.  UK  'ales  to' 

the  US  in  19.7.7  were  20  per  cent 

VANCOUVER  —  Bi  itish  Col-iland  planning  board  should  hei  ,  ,  .  ,  , 

'  ,  j  I  above  their  average  for  the  same, 

nntbia  needs  a  full-scale  survey  accepted  as  the  onlv  bodv  cover-  .  ,  ' 

.  ,  ,  ,  period 

of  Its  industrial  po.-sihilities.  in  mg  the  whole  region. 

the  opinion  of  business  leaders  4,  The  go'crnment  should  con-  Stance,  the  figmcs  sug-j 

..u-  Ko-  tvihuio  nnn  (r„.,a.Tic  «-7nnniSost  that  the  UK  has  been  con-1 


Nowlan  is  MP  for  Digby-Aanna- 
polis-Kings. 

What  w'ill  make  this  Parlia¬ 
ment  so  interesting  is  that  the 
government  is  split  right  down 

the  middle  about  the  whole  Ontario 

business  Some  would  ha'-e  let  ^  legislature  for  Oshawa.  T  bet 
Eden  stew  m  his  own  tuice:  Thatcher  wins 

others  in.,i't  that  Eden  did  the  ; 

right  thing.  I  have  found  French  Assiniboias, 

Liberal.'  foi  intei vention.  and  This  is  going  to  be  one  lerri- 
EnglL-h  speaking  Tories  who  Ar- 

figured  Eden  bungled  it.  ,,5  good  a  debater 

Desperately  the  Liberals  will  :  ffime.  Again,  farmers 

try  to  present  a  solid  front;  once  (lave  already  donated  so  much 

they  ran  find  out  'vhere  the  u'heat  to  he  sold  for  campaign 

front  is.  of  roiu'c.  ,  ,ua,  up-ii  have  a  real 


Liberals.  The  Common.' 
where  Charlotte  belongs. 


The  strains  o.n  the  cconom.v 


'Carefully  in  Washington 


Full-Scale  Industrial  Survey 
Urged  lor  British  Columbia 


I  am  not  one  who  under  estim¬ 
ates  Mayor  Charlotte  Whitton 
as  federal  material.  The  Con- 
.'ervative.--.  'vith  their  usual 
shortsighted  stupidity,  have  rii.'- 
coiinted  the  little  lady's  talents. 
1  personally  think  she  would  he 
leri'tfie  in  the  House  of  Com- 


iContinued  on  Page  H) 


l.tiperial  to  The  Finanrial  TlmeFi  '  .  '  '  .N’ow  that  Ottawa's  Fir.'t  Citi-  who  has  woes  In 

the  US  in  19.1.7  were  20  per  cent  .  ,  ,  ,  _  , 

VANCOUVER  —  Bi  itish  Col-iland  planning  board  should  hei  ,  ,  .  ,  ,  zeness  has  decided  -he  would  thing  Rosthern.  "ni 

'  ,  ,  I  above  their  average  for  the  same,  ,  •  .  !  ^  ■  j  n 

nnihia  needs  a  full-scale  survey  accepted  as  the  onlv  bodv  cover-  .  ,  '  not  run  again  for  mayor,  is  the  t  (Continued  on  F 

.  ,  ,  ,  period  _  _  _ _  _ _ _ 

of  Its  industrial  possibilities,  in  mg  the  whole  region.  - 

the  opinion  of  business  leaders  4,  The  go'crnment  should  con-  Slsnce.  the  figures  ^  KA  j-m  tr  ji  C  i  ^ 

who  have  placed  their  views  be-Tribiile  .Ti.Tf.OOO  towards  a  .$77.000j  been  /VIQfCC  ^JlC 

fore  the  provincial  cabinel  1  two-year  survey  of  the  lower]  '**  Ip*''!  until  now,  to  hold!  Iff*  •  • 

Spokesmen  for  the  British  Col- ; mainland  proposed  by  Ihe  board.] Canadian  |  Or  SOOtS  IO 

iimbia  Chamber  nf  Commerce.'  The  Vancouver  region  study  ^R^  while  concentrating  on  de-  / 

♦eking  the  initiative  with  thus  pin- 1  would  follow  these  objectives:  jveloping  the  US  market.  ,  By  A  F  C 

ro.saI.  maintain  that  the  province!  Survey  of  existing  industries;]  Another  by-product  of  this  de-,  he  got  in  b.v  a 

•hould  establish  an  office  in  Newj  (Continued  on  Page  11)  i  (Continued  on  Page  11) 


Dariiompnt  I  think  >:ihp  has  P*ant5  mtorins  opcia-  thony  tnkr.«;  the  I'-’nt  decision. 

Parliament.  i  tninK  -ne  na.  .  .  ,  „  ,  •  The  strains  o.n  the  economy 

-Kiiit..-  '’R"-  RRR  Np"'  Westminister  There  is  nothing  like  a  Bulganin  ,  ...  ... 

great  ability,  and  .-he  could  ,  .  .  have  not  yet  been  felt.  In  a  month. 

—  ..Vo  Ilf-  mi  — i-i-  f-r  *h-  the  other  on  .Annacis  Is  and. 'rocket  threat  to  concentrate  a'  • 

make  life  mu-crable  iR"  'hR  .  ,  .  ..  .  ^  ,  ,,  iRR  •'*R.  however,  the  dollar  pur- 

,  _ -TV,-  r-mm-nc  is  Dcspite  the  apparent  strong ‘cabinet  s  mind  wonderfully,  rhci  .  ,  . 

Liberals.  The  Common.'  i.'  •  'chases  of  oil  in  the  Western  hemi- 

_ _  I— I— me  market  now  prevailing,  there  is  whole  world  is  walking  on  a!  , 

wheie  Cha.lotte  belongs.  ove,-:knife  edge  and.  if  anyone  steosi^Ln 

1  have  a  be!  of  one  dollar  jP>'OR)t'ction  and  the  fear  that'out  of  line,  we  may  all  fall  ha>,!nce  o7  trad7 

($1,001  with  Thomas  D.  Thomas.  ’^R  necessary  The  Hungarian  tragedy  is  an  in- gj,.  difficuPie'  may  affect 

CCF  memher  of  the  Ontario  the  winter  month'  dlcation  of  the  rist.ig  tide  of  than  ‘ exports.  But, 

Legislature  for  Oshawa.  T  bet  I  ...  .  .  ,  ,!  if  oil  and  other  imported  supplies 

of  Canada  Move  Watched';;;i^-,;;;:^^'’ 

‘Tt  Carefully  in  Washington  .J,";;;' 

fie  contest  For  one  thing.  Ar-  '  ^  j  „  , 

I  -  opened  But.  in  ire  la.st  fe"’  da.vs. 

giie  IS  a'oout  as  good  a  debater  iSperlal  to  The  Financial  Times)  loffirial  support  ha.-  been- needed 

as  thev  eome.  Again,  farmers  •  ,  ,  ,  L  .  • 

,  .  I  "Washington:  Monetarv  officials  experiment,  tnai  it  might  workif"  maintain  the  .spot  sterling- 

liave  already  donated  so  much  i.  u  i  ,  j  j  u  ...  . 

,  ,,  ,  ,  :in  this  capital  view  'virh  obviouslout.  and  said  ne  was  glad  some-ldollar  rate  abov"  2.7o>4  In  the 

'(•heat  to  he  sold  for  campaign  ■  .  ,  .  ,  .  ,  .  .  nv 

that  he'll  have  a  real  j '"'R'"®'''  niixed  with  mild  skcpti-  body  'vas  I’-ying  out  the  idea.  transferable  market,  the  rate  has 

cism.'  the  Bank  of  Canada  '  ex-  .Another  kev  nfticial  wa.s  fai  fallen  sharply  to  $2,7.11,4,  This  'va.s 
war  ehest  ■  .  ,  , 

Hazen  is  onerful  he  is  effec-  RRR'R’R'"  "''fh  discount  rale  lied  le'.'  skeptical  He  thought  it  was  the  lo'vesi  rate  su'cc  March  19.74 

five  he  i'  convincing.  Never-  government  bill  laie.  In  an  idea  well  "orlh  trying  andj"'hen  the  exchange  account  was 

rhcloss  mv  buck  is  riding  on  ^RhR''^’-  'hc-‘'c  official.'  appear  if  h  worked  out  'iiccc-sfuUy  it  first  given  authority  to  intervene. 

Ro.ss  Thatehei.  former  CCFer  someone  is  trying  out  "oiilri  add  a  great  deal  to  the  The  fresh  strain  against  sterling 

turned  Uberal.  I  do  not  know  ’*’R  however.  They  "’ill  be  knoxledge  of  monelar.v  policy.  comes  al  a  lime  "hen  the  corn- 

how  he  (^an  win  thi'  riding,  hut  ''Here.'ted  very  much  to  see  ho"  ^  ,3,hp,.  skeptical  mccial  dollar  bala’icc  is  still  un- 

m.v  dollai  is  on  him  just  the  ''  aetuall.v  v('ork.'  out.  although  plea.'cd  that  the  idea  favourable.  In  Oriober  the  re- 

same.  One  official  said  that  hi'  own  coidd  he  given  a  try.  Me  said  that  ®R''''R^  fd'  hy  .$84.0fy),0nn.  In 

Thatcher  is  not  the  only  one  feeling  "'as  that  hill  rates  ai-e  hi  his  ''ic"-  fnere  was  .--ijmethingi Scplcmhir  and  October 

"’ho  has  "oes.  In  old  .sure  influenced  b.v  tcmpoiaiy  and  'he  ,dea  ti'at  there  should  be  '•’R  hollar  deficit  ’,’.3.'  larger  than 


'(•heat  to  he  sold  for  campaign 
money,  that  he'll  have  a  real 
war  ehest 

Hazen  is  powerful,  he  is  effec¬ 
tive.  he  i'  convincing.  Never¬ 
theless  my  buck  is  riding  on 
Ro.ss  Thatchei.  former  CCFer 


my  dolIai  is  on  him  just  the 
same. 


thing  Rosthern.  "iiere  Walter  sometimes 


situation-,  nothing 


about  the  dis-i'hc  same  period  last  year.  If  it 


Social  Credit  to  Make  Big 


By  A.  F.  C. 


Hence  the  variable  discount  rate  count  rale  as  it  has  been  u-cd  had  not  been  for  the  $177,000,000 
i  being  placed  at  <4  per  cent  above  ‘R  'hi?  country.  received  in  September  from  the 

j  the  bill  rate,  would  make  for  in-  Formally  Decided  j-'alc  of  the  Trinidad  Oil  Compan.v, 

|. stability.  He  al.so  thought  that  „  j,,  that  the  Federal  Re-”’" 

I  perhaps  groups  of  people  might '  p^specially  in  recent  vearsr?,"  unfavourable. 

,ftom  time  to  time  be  able  to  in-!,,,,  the  idea  of  a  cen-  every  chance  in  the  news. 

Ifktence  the  bill  rate,  and  hence;  ,,,3,  ^ank  discount  rate  above  ""Rt^ated. 

■the  discount  rale.  Treasury  bill  rate  a.s  a  penalty  """  P""® 


ohmild  establish  an  office  in  New] 
York  to  maintain  contact  withj 
♦he  financial  and  industrial  world , 
»nd  fry  to  steer  development  this' 
way.  The  Lower  Mainland  Rc- 
Ctoaal  Planning  Board  ha.s  also 
heen  urging  an  immediate  starti 
on  »  survey  to  cover  primarily 
♦  he  area  adjacent  to  Vaneoiiver 
and  the  Fraser  valley. 

The  hoard,  supported  by  var-' 
Ions  industrial  groups  in  south-’ 
western  British  Columbia,  ha.' 
urged  on  the  government: 

1.  That  the  department  of  tiade 
and  industry,  assisted  by  the  B.C. ; 
Researeh  Coiineil  and  Bureau  of! 
F.oonomies  and  Slatisfies  should 
•ipnn.sor  the  studies. 

2.  Indu.strial  site  planning,  eon- 
^uefed  hv  regional  planning' 
hoard.',  should  be  encouraged 
with  government'  grants  to  such 
hoards. 

J  Beeausp  of  the  "urgency'  of 
I'r'du'trial  'ite  nlannin;  in  the 
lower  mainland,  the  lower  main- 


Money  and  Capital  Markets 
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week  week  ago 
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OTT.AWA:  There  turned  up  injall.  he  got  in  b.v  a  fluke  last;  Nevertheless.  thLs  official  gen-i  Nevertheless,  he  said  it  (vas 
-iOttawa  the  other  day.  Bazil  Kug-’^‘'"R-”  ;  uinely  felt  it  was  an  interesting]  (Continued  on  Page  11) 

^  „  •  •  1  Tj  -j  *  Since  Frank  Follwcll's  majority  1^  - 

qMin.  Ontario  Provincial  President!  _  .  u  .  -u  - - - - 

I  iwas  1.049.  one  wonders  what  this, 

of  the  Social  Credit  paity.  Thesejgppj.^  organizer  means  by  a' 

days,  one  is  bound  to  pay  moreifiuke.  \!¥7 1  1-^  T  *  I 

attention  to  the  once  discredited!  On  the  back  of  his  card.  Mr  '  w  11  a  t  s  inside; 

'Socreds.  because  it  is  now  rea-j^uglin  carries  a  four  point  credo^ 

Wd  that  this  is  the  party  thatj”^ !  Index  .0  rompanieo  .  2 

I  ters  believe  that:  , 

jrushes  in  successfully  and  swift-]  j  individual  is  the  most  DevelopmenLs  of  the  Week  on  the  Slock  and  Bond  Mar- 

ily,  every  lime  a  political  vacuum God'.'  creation  on!  ket»  3 

i  ,  ...  u  u  ou  i.a'  ^  ^  ^our  Liff  Insurance— Thf  Value  Kev-man  Insurance 

I  asked  him  how  he  thought,  2.  The  ma.tor  function  of  any;  Corporation  4 

.he  'vas  doing,  and  he  said  he  ex-jgovernment  is  to  bring  to  the  I 

peeled  to  have  a  candidate  in|PEOPLE  the  results  'vhich  they  The  Presidential  Elerfions— A  Return  to  Commonsense  ? 
'every  Ontario  riding  by  next | (THE  PEOPLE'  "’ant  in  the  man-' 

! election  time.  Then  T  asked  himiagement  of  their  affairs  I-Urestors'  Inquiries  Are  Answered  -  on  MacMillan  * 

^how  he  figured  he'd  get  any-:  3.  Security  alone  is  not  enough.  Bloedel.  B.C.  Power.  Dominion  Tar  1 

where.  He  said  people  were  tired:We  must  have  freedom  with  se-  how  the  Problem  of  Insuring  Against  the  Hazards  of 
of  the  Liberal  government,  andicurity  Vudear  Reactors  Was  Solved  in  the  U.S.  * 

his  Social  Credit  government  of-|  4.  That  'vhich  i.s  ph.vsicallv  nos-i 

fered  the  long  sought  alternative.',sible  and  desirable  can  and  must’  ."?*  ~ 

^  Mr.  Kuglin  said  h(»  ramp  f?*om  hr  madp  financially  pos.sblr.  ^  a  nriiMtr>  11 

around  Belleville.  ■’Think  you  ran  Mr.  Kuglin  de.'crihed  .Social  Quotation,,  on  t.JOt)  Unlisted  Mining  »nd  OH  .storks  and 

'■leal  Frank  Follwell.  the  Libera'  Credit  a'  .A  wa,"  of  life  that  re-  sleepers  J3 

mem'eer?"  I  a'keri  cognize,'  the  .supremacy  of  the  in- 

I  Yff  we  can."  he  in.'isled.  After  dividual.  , 


Index  to  C ompanies  . 

Developments  of  the  Week  on  the  Stock  and  Bond  Mar¬ 
kets 

Your  Life  Insurance — The  A'alue  of  Key-man  Insurance 
to  s  One  Man  Corporation 

The  Presidential  Elerfions — A  Return  to  Commonsense 

Investors'  Inquiries  Are  Answered  —  on  MacMillan  4 
Bloedel.  B.C.  Power.  Dominion  Tar 

How  the  Problem  of  Insuring  Against  the  Hazards  of 
Nuclear  Reactors  Was  Solved  In  the  U.S. 

The  Canadian  Business  Index  —  A  Statistical  Review 
of  the  Trend  of  Industry  ,  , 

Quotations  on  I.JOt)  Unlisted  Mining  and  OH  Stocks  and 
Sleepers  . 


commodity  prices  have  fluctuated. 

0  ! 

I  At  one  time  the  puce  of  tin  rose 
I  to  a  new  peak  of  £892  a  ton.  This 
has  since  been  followed  by  a 

.  I  sharp  decline.  Copper  is  a  war 
commodity,  but  it  has  not  reacted 
so  strongly  to  *he  Middle  East 
troubles.  After  rising  sharply  to 
1£302.  the  price  at  the  time  of 
I'vriting  has  come  back  fo  £286. 
This  is  due  to  the  fact  that  the 
I  Suez  Canal  block.’ige  has  only  ■ 

I  small  effect  on  copper  shipments. 
Most  of  the  Rhodesian  shipments 
are  sent  round  the  Cape.  Other 
production  is  tt.i  the  Western 
hemisphere 

In  any  ea.se  corpev  i.s  less  af¬ 
fected  by  news,  foi  production 
exceeds  consumptien.  The  posi¬ 
tion  'vas  recognized  last  month  bv 
American  producer.'  who  cut 
their  prices,  while  some  produc¬ 
ers  restricted  output.  Consumer.' 
in  rhi.'  country  are  fairly  well 
covered  by  for",  aid  eootraets 
'"ith  Rhodesian  arid  other  pro- 
Hiirers.  .And  de.spite  the  crisis, 
'iipplies  are  still  being  released 

,  (Continued  on  Page  11) 
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Maple  Leaf  Mill'g  3rd  Quarter  Net  liaaSPhS"-  .TSUTtot."' 

*  IN  !•  r  «%  ^  Newsprint  sales  of  39,819  tons 

C«rninCIS  UGClin6  G  L  Pnnpr  Off  l'’"''  quarter  and  118,144  tons 

,  vviiiti.  U.X/.  i  UpK!  first  nine  months  compare 

In  Dlrfinilt  YaAT  -  Iwith  38,239  and  11,5,769  a  year  ago. 

i^lllll.UII  ICdl  great  Lakes  Paper  Co,  Ltd.,  Comparative  figures  for  9  months 

-  report.*  net  earnincs  of  $84.5.680  follow: - 

Under  hishlv  eompelitive  eon-  "'ll'  ^  •'^'^^re  for  third  quar-  '*  fill's/ c”®, I 

Hlflonc  nr>t  /  A/r  1  compared  with  Sept.  30-56  Sept.  30-5d 

r  ?  $90,5.430  or  73  cents  a  share  for  Oper.  profit  $6,701,427  $6,001,289  ^ 

<aC8i  Milling  C.ompany  of  S602.f>31  correspondinR  period  last  vear.  ■  514.076  55,280 


Maple  Leaf  Mill'g 
Earnings  Decline 
In  Difficult  Year 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


♦C|ual  to  08  cents  a  .share  on  com-  Kor  nine  months  ended  September  I^^P**fciation 
mon  stock  for  year  ended  .Iiilv  31  earnings  totalled  $2.4.52.798  jPeostPo  P'**’’ 

19.56  were  down  from  $6,51.925  or"*'  ILF^' 

^  -  ui  from  $2.o39.8o6  or  $2.04  a 


1.395.000 

174.551 


iTMm 

Mt*  Dtf. 

I  « 


l.\bilibi  P,  K  P.  V 
|.4cadii  .^tMntir  4ui;ar 


5,004,8^  I  Asnew-Surpass  Shoe  .Stores  C. 
2.465,000  Akne  - -^urp«^.s  Ptd.  Sj 

- I  .Aluminium  Lid. 


$2,452,798  $2.,539.8.56  lA'uinilnum  ro.  oT  r.n.  4 '-.  I 

,  ft-  rt  rta  (.Slurninum  C.o.  of  (»n  4*.?'^^ 


- .Indian  National 

An;:lo-edii.  I>l.  To.  Cl.  .K  . 

1 15,769  |Antilo.Hurontan  Sa. 

_  '-ir^ius  Corp 

A.^.sociated  Tel.  1  Tel.  (*o.  (’I. 
'Aunor  Gold  .. 

■  ■5  L\uCo  Flfctnr  . 

If  .4uto  Electric  extra  . 


iH.iO  were  down  fiom  $8.51,92.5  or  ,  #  eo'-ioo-ij  a.in4^  4  817  708  ^004  858  .scadii  .Atlantic  Suear  r  ... 

A,  ,  .  ^  cent  from  $2.o39.8o6  or  $2.04  a  s.bw,/yb  •^.tnH.bJO  .stores  C.  .. 

$1,0.5  a  .'ihare  in  1955.  shat'e  for  same  period  of  19.55.  7'axcs  2,165,000  2.465,000  Aklle  •-^urpa^,x  Pid.  Sa 

Pointing  out  thal  the  19.56  profit  Gro.*s  opeiating  profit  of  $6.-  „  _77,- -  ^  _ - —  ,  r..„  o,.i 

represents  less  than  one  cent  on  701.427  for  the  nine  months  is  up  :^<''  Pi'ofu  $2,4j2.798  *--’39.8.a6  Co.' of  c»n'  o-fv,  Pfd. 

each  dollar  of  sales.  C.  E.  Soward.  116  per  cent  reflecting  higherjNct  per  share  1.97  2.04  .Indian  Naiionai 

president,  stales  that  the  inherent  sales  and  investment  income.  The ' Newsprint  ^  An;;io-i'dn.  i>i.  co,  n.  .a 

strength  and  earning  potential  of  lower  net  is  due  it  is  pointed  out  Sales-Tons  118,144  1 1,5,769  '*• 

company  are  such  that  a  higher  to  an  increase  of  .5621.000  in  de-  - - - —  A.«ociat»d*^T,l.  A  Tri.  co.  (T.  a 

ratio  should  be  attainable,  and  preciation  and  $458,812  in  bond  Di.f^U  RamL  ‘.Xunor  Gold 

strong  efforts  are  being  made  to  and  debenture  interest,  which  re-  Dalilv  rOrillS  I.Auco  Elfcinr  . 

bring  about  an  improvement  Un-  fleet  the  progress  of  the  expan-  InvAcfiMAnf  .Auio  Eifciric  »xtr«  . 

fortunately,  abnormal  conditions  sion  program.  tiTgssifnenr  n«0.  nerB  ^  Oii  co. 

prevail  in  several  export  markel.*  No  further  finaneing  v  ill  be  re-  Toronto.  —  Netherlands  Over- Sriburn  Oil  pfd  y  .  .  .  .  .. 

as  a  result  of  the  subsidy  program  quired  to  complete  current  e.x-  seas  Bank  has  formed  Cai.neih  oi  Montr*»i  . 

of  U.S.  government.  pansion  including  the  two  new  Cerporation  Ltd.  as  an  invest-  5"j| 

The  year  was  one  of  reorganiz-  paper  machines.  C  .1.  W.  Fox.  ment  companj  for  investment  in  jBan.iue  Canadienne  Nations  I* 
ition  in  almost  all  departments  states.  Additional  earn-'Canadian  securities.  i Banque  t’anadienne  Nationaie  extra 

following  the  decision  to  further  in.5?  will  begin  to  overtake  in-'  The  company  is  capitalizci  a t  j 'b 
Integrate  production  and  distribu-  creased  depreciation  and  interest  $1,000,000  anci  nearly  all  shares  ^rd “contiVuriion  I' 
tion  facilities  with  the  subsidiary  charges  when  the  first  of  the  two  are  held  in  Hollano.  'Brantford  cordasf  ci.  B 

milling  companv.  The  cost  of  the  new  machines  starts  production  Canadian  directors  are  S-  .A.  i Brazilian  Traction  . 

changes,  cte  .  was  absorbed  and  early  in  1957.  Duke,  president,  and  Brig.  .Tames  I  ^r*****  *  '•'5 J’.'L  ' 

tj  is  expected  that  greater  effi-  Working  capital  of  $22,798,882  at  A.  Roberts  and  W.  R,  Binch.  * U  |  BllrilJJston'  Staei’ 

fienc.v  will  he  reflcclcd  in  future  Sept.  .30  com  pa  re*  with  $7.418. IRAofJToronto^  _ Rurrird  Dry  Dork  ri.  a 

results.  -  -  _  ---  .  - 


IB. A.  Oil  f  «. 

iBailt.y  Sriburn  Oil  pfd 


Substantial  piogiess  wa«  made 
In  the  modernization  program,  re¬ 
port  states.  Net  e.xpenditures  on 
fixed  assets  were  $616,691.  The 
rehabilitation  program  is  a  eon- 
tinuous  and  costly  one  but  will' 
be  accomplished  over  the  yeais 
with  great  benefit  to  the  Company. 

Working  capital  of  $5,910,867  al 
.luly  31  is  little  changed  from 
$5,891,971  at  end  of  previous  fiscal 
year,  notwithstanding  net  capital 
expenditures  of  $618,691.  dividend 
payments  of  $355,140,  decrease  of 
$461,000  in  funded  debt  and  in¬ 
crease  of  $114,648  in  sundry  in- 
'■estments.  Current  assets  of  $22.- 
185.819  are  exclusive  of  shares  in 
controlled  bakeries  having  a  mar¬ 
ket  value  of  $1,525,000.  Current 
liabilities  of  $16,274,952  include 
bank  loan.*  of  $12.672..>98  Earned 
aurplus  was  $3,963,249  at  .Inly  .31, 

A-C  Telephone 
9-Month  Net  Up 

Anglo-Canadian  Telonhone  Co 
reports  consolidated  ooei'ating  re¬ 
venues  of  company  and  subsid¬ 
iaries  for  9  mon'hs  ended  October 
$lst  19.56  up  widel.v  from  corres¬ 
ponding  period  of  Inst  year  at  .S3,- 
428.412  as  compared  with  $2,826  - 
194.  After  deducting  operating  ex¬ 
penses  and  taxes  (amounting  to 
$2,461,095  as  again.>.4  $2.033.636 1  net 
operating  income  was  up  at  $967,- 
$17  as  compared  with  $792,558 
After  adding  other  income  an'' 
deducting  interest  and  other  char¬ 
ges  and  dividends  on  preferred 
•tocks  of  subsidia’ les.  net  earn¬ 
ings  for  the  perio.-i  under  review 
amounted  tn  $1,378,381.  up  from 
figure  for  first  :'i  months  of  last 
year  of  $1,175,358.  Net  for  latest 
period  was  equal  to  $1  83  a  share 
on  outstanding  ''.A'  stock  and  to 
$1  .38  a  share  on  deferred  stock  a* 
against  $1.53  a  share  and  $1,08  a 
•hare  respectively. 

For  12  months  c’lc.cd  September 
SOth  1956  operating  revenues  total¬ 
led  $4,460,609  and  net  earnings, 
after  all  charge.'  amounted  to' 
$1,784,828.  equal  to  $2  .36  a  share  on 
"A”  stock  and  $1.76  a  .share  on 
deferred  stock. 


All-Canadian  Funds 


These  two  funds,  both  man¬ 
aged  by  the  Capital  .Manage¬ 
ment  Corp..  Ltd  .  con.*ist  of  a 
compound  fund  and  »  divi¬ 
dend  fund,  both  incorpoi-atcd 
in  1954. 

Investment  policies  are  re¬ 
stricted  to  invest  not  mure 
than  lOe;  of  total  in  any  of 
50  .stipulated  rompanie.'  and 
in  securities  eligible  for  life 
insurance  investments  The 
shares  of  both  funds  are  in- 
lerchangeable  so  that  »  com¬ 


pound  fund  shareholder  who 
may  wish  to  receive  ca-h  divi¬ 
dends  may  switch  into  the  in¬ 
come  fund  or  vice  versa. 

In  the  quarter  ending  Sep¬ 
tember  SOth.  1956.  the  income 
fund  paid  a  dividend  of  5 
rents  a  share,  while  credileri 
to  compound  fund  sharehold¬ 
ers  and  reinvested  was  an 
amount  equal  to  5.39  cents  a 
share. 

Her#  15  fhe  portfolio  as  it 
appeared  in  the  last  quarterly 
statement: 


.SIMMARY  OK  ASSETS— SEPTEMBER  3(1.  195« 


Sept.  30, 

Market 

1956, 

Common  Stock*. 

Value 

472 

.Muminium  Limited  . 

...  $  56.935 

— 

.^nglo-Newfoundls nd  Dex- . 

20.(10(5 

.'\tla.'  Steel.*  . 

570.000 

6  680 

Krit:.«h  .American  Oil  . 

295.590 

R.  C.  Fore«t  Product.*  . 

.  .  - 

3,870 

B.  C.  Power  . 

158,670 

8.625 

Canada  Iron  Foundrie? . 

297,562 

18.200 

Canadian  Brexverie.*  ... 

482.300 

300 

Canadian  Celanese  .  . 

4.200 

l.lOO 

Canadian  Oil  Companie* 

28.050 

9.500 

Ca.iadian  Pacific 

309.937 

9.245 

Cons.  Mining  &  Smelting 

269.261 

40,000 

Dominion  Tar 

565.000 

2.000 

Hudson  Bav  .Mining 

162.250 

3.340 

Imperial  Oil 

186,205 

3.800 

International  Nickel  ,  . 

378.100 

200 

Interprovincial  Pipe 

8.550 

42.050 

Masse  v-Harris-Ferguson 

294.350 

2.825 

McColl-Frontenac 

173.031 

4. 800 

.Noranda  Mines  ... 

280.800 

12.000 

Pacific  .Noi'thxxesi  Pipeline 

.393.000 

- - 

Placer  Development  . 

— 

— 

Powell  River  .  . 

— 

.5..50O 

•S'eel  of  Canada  . 

363,000 

Total  Cooimon  Stocks  . 

Bono.* 

. ..  $.5,276,791 

250,000 

Dominion  of  Canada  34,%  due  1998 

240,62.5 

226.000 

Loblaw  Groceteria*  4-''4  0  due  1976 

224,30,5 

425.000 

Trader*  Finance  S'i  due  1972 

421.812 

54  000 

Triad  Oil  4B4''r  due  1971 

Preferred  .Stock.*: 

5,5.080 

5.07.5 

Loblaxx-  Companies  .$2.40  Preferred 

201.731 

,  Rurlinston  St„i  l.nit 

Rurrar#  Dry  Deck  Cl.  A  .tJ  .11 

|(an.  KuuiKli'ie..  I  f'or»ina«  Cl.  A  l.jO  .37' 
irznarii  Ctment  C  l.rio  .35 

Canada  Cement  Ptd.  .  1.3«  ((.33' 

jCanada  t  Dorn.  Sugar  .  '30 

.Canada  Iron  ('dries,  r  I.aO  .37' 

'Canada  Iron  Foundries  I.td.  Ptd.  4.11  l.os', 
j  Canada  Malting  C  3,(10  ,50 

Canada  Vinegars  .3,3 

Canada  Vinegars  extra  .  ,1,3 

Canada  .Mailing  Pfd .  1. 17 

Icanadian  Oil  Companies  Vr,  Ptd.  g.tin  2,00 
I  Canadian  Oil  Companies  3't,  Pfd.  .3.0(1  l,2.', 

'Canadian  Oil  Companies  4%  Pid.  4.00  1,00 

iCanadan  Tire  C  .SO  .13 

I (  aslle-TretheMay  .  13 

(  ilelli  Food  Prods.  Cl,  A  . 30  12 

'Calelli  Food  Prods.  Cl.  B  .  l.uO  .25 

jtdn.  Brexveries  C  .  1,30  .17' 1 

'Cdn.  Fairbanks  Morse  C  .  t.gO  ..in 

'Cdn.  Locomotive  2.00  ..lO 

Cdn.  Gen.  Securities  Cl  A  .  .:'.i 

jCdn.  Gen.  Securities  Cl.  B  .2.3 

U'dn.  Int.  tnxasl.  Trust  ts 

I  Central  Can.  Inveji  Ltd.  Sa.  Pfd.  .VN  2'k'A 
jrochenour-Willans  Sa.  .03 

i  nnibincd  Enterprises  C  ,1.3 

(onlederaflon  Life  ...  l.jo  .3* 

Consolidated  Disc.  YeUnwknife  ,12 

j(  onsoUdaled  Textile  Sa  l.Ofl  ..io 

i  Consolidated  Theatres  Ltd.  Cl.  .A  .30  .1.? 

It  onsolidaUd  Theatres  Ltd.  Cl.  B  .to 

jconsumers  Glass  1,30  .3712 

iCorby  Distillery  Sa.  Cl.  A  ito 

(Corby  Distillerv  Sa.  Cl.  B  .  on 

(Crow's  Nest  Pass  Coal  Sa .  4.00  2.00 

iPominion  Bridge  .13 

Dominion  Stores  .  1.25  .3t'a 

Dominion  Tar  C  ,.  ...  .30  .It's 

I'  (iminion  Textile  C  13 

j  Dom.  A  Amin  In, ,  Corp.  Ptd.  5.00  1,;3 

Uiunohuc  Bros.  120  in 

(East  Sulliian  Mines  .,  13 

(East  Sulli\an  Min»s  extra  ....  ,03 

(Eddy  Paper  Cl.  A  .  l.oo  n 

i  Falconbridje  .Nickel  Sa.  ..lO 

'  Ealconbrldse  .Nickel  extra  .in 

General  Motors  C  3.00  ..in 

(Gooityear  I'ire  (Can.)  Ltd.  4.00  l.oo 

jGood.vear  Tire  iCan.)  Ltd.  extra  .  2.00 

'ioodvear  Tire  Ltd.  Pfd.  2.00  in 

Grafton  t  Co.  CL  .4.  1.00  .25 


Dec.  .1  Oct.  J1 

Dec.  .1  ticl,  .11 

Dee.  5  Nov.  2 

Dee.  1  Nov.  4 

Nm .  .10  \o3 ,  4 

Dee.  1  No).  1* 

Dec.  1  Nov.  4 

•Ian.  21  Dec.  21 

Dec.  I  Oci.  .11 

.lan  I  Dec.  1 

Dec.  I  .N'o).  to 

Dec.  13  .Nov.  » 

Dec.  IS  Nov.  21 

Jan.  2  .Nov.  30 

Dec.  I  Nov.  IS 

Dec.  1  Oct.  31 

Dar.  13  Oct.  .11 

Feb.  I  Dec.  .11 

Dec.  I  Nov.  IS 

Dec.  13  Nov.  1.3 

Dec.  1  Nov.  3 

Dec.  t  Nov.  3 

Dec.  11  Dee.  IS 

Dec,  I  Nov,  s 

Dee.  21  Nov.  tt 

lee.  I  Nov.  13 

Dee.  1  Nov.  12 

•Ian.  2  Dee.  7 

Der.  13  ,Nov  2.1 

Dec.  IS  Nov.  .10 

Nov.  .10  Oct.  .11 

Dee.  20  Nov.  'to 


I  Nov,  11 

1  Nov.  11 

11  Nov.  11 

2  Dec.  1 

2  Dec.  1 

2  Dec,  1 

I  Nov.  21 

21  Dec.  1 


2  Nov.  .10 

.1  Nov.  13 

1  Nov.  15 

14  Nov.  .10 

14  Nov.  .10 

1  Nov.  t.3 

2  Dec.  21 
24  Nov,  14 

I  Oct.  31 

15  Dec.  I 
I  Nov  to 
1  Nov.  11 
I  Nov.  I 
1  Nov.  I 

30  net.  31 

t  Nov,  7 
I  Nov.  7 
1  Nov.  a 


(iraiion  t  3.0. 
iGypsum  Lime 


Cd.'b  and  RorPivablo.s 


New  Records  Set 
By  Gen.  Dynamics 


.i24..iin 

$8,744,654 


Mutual  Fund  Buyers 
What  Else  They  Hold 


New  York  _  General  Dynamics  VV  flUl  tfiC  I  nCY  FlUfU 

forp.  reports  that  consolidated  _ ^ _ 

net  sales  of  corporation  and  sub-  DCriii  ab  Arnmniu-re 
•Idiaries  during  the  first  nine  ACCOUNTS 

months  of  1956  were  higher  than  H  Avtrog*  C]  Median 

both  sales  and  earnings  were  1  .  •  c 

for  the  entire  year  of  19.55.  and  Lj^nsuroncemForce^ 
higher  than  in  any  corresponding 

period  in  the  corporation's  peace-  * - ___j5$.23S 

Bonk  Accounts  ond  Sovmgs  Bonds 
Consolidated  nr-t  sale*  for  the  ■■■■Sa  84S 
first  three  quarter*  of  1956  total-  I  !S3.»i2 

teW.lsTsbT^fo?'  the'’"!*am^neriod  . 

and  $687,271,182  for  cn- 

tire  year  of  19.55.  Profits  ebfore  ^ - - - - - s  ^.'>*0 

taxes  were  $39.1.39.796.  a*  again.*! 

SSs^of  195Y  ACCUMULATION  PLANS 

Net  income  for  the  nine  month*  Bi  Average  O  Median 

PDded  September  .30,  after  United  1  2  1  c 

States  and  GanaH.a.  Insuronce  in  Force 

amounted  to  $21,076,298.  Thi.*  in- 

cluded_  a  non-recurring  profit  of  I — - ^  $  a.J  5 

$2,186,593  from  the  .tale  of  Gen-  Bonk  Accounts  ond  Savings  Bends 
Pral  Dynamics'  iiuest.ment  in  the 
broadcasting  interests  of  the' — $'*25 

Strom'oerg-Carlson  division.  Net  AAorket  Value  of  Stocks  Owned  Directly 
Income  for  the  corresoonding  pc-  120 

Plod  of  1955  was  513,754. .390.  ( _ ^ 

Earnings  per  .*nare  of  common  ~  ^  _ 

•lock  were  equal  to  $4,13  a  share  —I 

Primary  Obiective  Of 

per  share  for  the  comparable  19.55  mm  ggg 

^rtod.  on  the  same  basis  verc/y|jy^^Q/  ShoreholderS 

The  report  showed  a  backlog  of  _ _  _ 

Unfilled  orders,  at  September  ,30.'  f,  . 

totalling  an  r*timated  $1,801,000.-'  ■  Regulor  Accounts  L _ 1  Accumulation  Plant 

000,  highest  in  Dynamics'  peace-  •eocen'tases 

time  history,  and  contract.*  under  CURRENT 

negotiation  an  add'tional  $7,54  000  .  .  .  ,  f  r,  ■  , 

000.  Increasad  Income  for  Doilg  Living 

- 

A  kJ  ..  .1  ^  .  .  V _ 2  3 


;  Hahn  Brdss  r  . . 

iHahn  Brass  Cl.  A 
j  Hamillon  Colton  C 
'Hamilton  Cotton  Co.  Lid  Pfd.  . 

*  Henry  Morgan  C 
'  Hi-Tower  Dril)inj{ 

Hi-Tower  Drilling  extra 
;  Frank  W.  Horner  .  . 

;  Hudson  Bay  Mininx 
Hudson  Bay  Mining  extra 
Huron  1*  Erie  Mortgaft 

j  Imperial  Bank  extra 
'Inter.  Paints  tCan.r  Ltd.  Pfd. 

'  International  Pete 
.International  t'tiliries  C 
I  International  Utilities  Pfd. 
'Interprovincial  Bldg.  Credits  C 
Investment  Foundation  C 
'Investment  Foundation  Pfd . 

'Kelvinalor  rtf  Can.  .... 

I  Kerr*Addi$on  Gold  .Mine« 

I  La  Luz  .Mines  Ltd.  .Sa. 

'Lamaque  Gold  Mines  . 

Alfred  Lambert  Ci  4  . 

Alfred  Lambert  Cl.  B  . 

'  Laura  Secord  . 

.  Loblaw  Cos.  Cl.  A  . 

Lnblaw  Cos.  CL  B  . .  . 

‘Ivoblaw  Groceterias  C  . 

Loblaw  Companies  Pfd. 

Loblaw  Groceterias  Ist  Pfd.  . . 
Loblaw  Groceterias  Jnd  Pfd.  .. 

Loblaw  Inc . 

Walter  M.  Lowney 

MacKinnon  Structural  Steel  C 
MacKinnon  Struct.  Steel  Pfd. 

!  Maple  Leaf  Gardens  . 

I  Maple  Leaf  Gardens  extra 

;  Maple  Leaf  MUling  C  Sa . 

Mas8ey*Harris*Fergu$nn  C  . 

Massey'Harria*Ferguson  Pfd.  . . 
McColLFrontenac  OU  Co.  Ltd. 
McIntyre  Porcupine 
McIntyre  Porcupine  extra  . 

Henry  Morgan  &  Co.  Ltd.  C 
Henry  Morgan  L  Co.  Ltd.  Pfd.  . 


I  .tan.  I 

.in  Nov. 

I  No\.  1.1 

I  Nov.  t.1 


f»ei.  in  Nov.  II 

Dec.  21  Nm-.  .‘Id 

Dec.  21  Nov.  SO 

Jan.  31  .fan.  td 

Dec.  M  Nov.  2* 


1  Dec.  Id 

I  Dec.  Id 

.1  Nov.  12 

l.'»  Feb  f 

I  Oct.  .11 

I  Nov.  1.1 

1  Nov.  1.1 

2  Nov.  .10 

17  Noi.  Ifi 

17  Nov.  Ifi 

7  Dec.  11 


..'id  flee. 

.6d  .fan 

..l.i  U.S.  Dec. 
d..>d  \o$. 

(f  A  t  Feb. 
.M  Nov. 


Dec.  2«  Dec. 

Dec.  I  Oct. 

Dec.  31  f>ec. 


1  f>ec.  U 

1  Dec.  U 

1  Nov.  M 

I  Nov.  7 

1  Nov.  7 

1  No\.  7 

1  Nov.  7 

I  Nov.  7 

I  Nov.  7 

I  Nov.  Ifi 

.1  Dec.  14 


l.do 

.7.1 

4.7.1  i.n 


9-Monfh  Coin  In  curren 

rreuhauf  Trailer  Net  Bettf 

New  York.  —  .Net  p,-ofit  o'  PiMM 

ciGuiifluf  Trailer  Co.  and  con-  ' - ~  ~ 

■oliiJated  subsidiaries  amounted  Prott. 
to  16.293.455.  equal  to  $1.07  per 

ihare  on  5,660,095  common  .share*  i _ 

111  the  nine  months  enrled  Sen-  futiiqp 
tember  30  last,  un  from  $.).o3.'t.  163  c 
or  $1.45  a  share  on  3,ai9,.3:j2 
•hares  in  the  like  period  a  veai 
•go.  - 

In  the  September  quart?'',  ne  Pulur 
$r(»fjt  was  $1,032,777.  equal  to  14 

cents  a  share,  v.*.  $2,107.02.3  oi  L,  _ 

80  cents  a  share  in  the  like  19,55  OTHER 
period. 


current  t  FUTURE 

Better  Income  on  Savings 


iinst  Inriotien 

■■IHiisa 

!  14  0 


Future  Retirement  Income 


Future  Education  Fund 


Company  Index 


AQ«Ctfn.  Funds  *1  Maplp  I.eal  M 
Aluminium  Ltd.  ,1-12  McIntyre  Pore 


THE  REGILAR  ACCOUVT-HOLDEE 


A«C  Telephone 
B.A.  Oil 

B. C.  Power 
Can.  Javelin 
Canadian  Oil 

C. P.  Airlines 
Chib.  Jaculet 
Clrelt  Bar 
^08.  Finanre 

onsumers  Gas 
pat  Min  is 


2  Montreal  L«  n. 
12  .New  Dickenson 
7  N.  Jack  Lake 
in  Newkirk  .M. 

.7  Northspan  I  ran 
fi  Oil  Selections 
Id  FVmbina  P.L. 

10  Provincial  Bank 
1  Uuemont  M 
5  Renabie  M 
12  Rix  Athabasca 


,  Median 

7-"*’  ,  ,  5V3  years 

raniijy  Incomr  in  1954  .  .  $6,987 

Value  of  .Mutual  Fund  Hold.*  .  $4,920 

.Number  of  Funds  Helds  .  .  ..  1.7,3 

.\mount  of  Most  Recent  Fund  Purchase  ’  $1,055 

Other  .Assets 

Number  of  Corp.  Stocks  Owned  Diiectly  4.8 

Value  of  Corporate  Stock  Holdings  .  $12,940 

Bank  Accounts  and  Savings  Bonds  $3,612 

Life  Insurance  in  Force  .  $9,235 

THE  ACCUMULATION  PLAN-HOLDER 


m.  Engineer  g  4  Hovalite  Oil 


minion  Tar 
Fibre  Product. s 
Fruehauf  Trail. 
G«n’l  Dynamics 
Ot.  Lakes  Paper 
Borne  C»1 
Imperial  Bank 
Iftd'J  Accept, 
jtrome  Gold 
Ximioors  ('op. 
Lorky  laager 
Lyndhuiat  M 
Maras&a  M 
MaCxMillao  Blnrd 


7  St.  Law.  Corp. 

?  Sherr-Gordrin 
21StRnletgh  Uran 
2  lorbrit  Silver 
2  fYans.  Knrpire 
SI  Trans  Mountain 
5  United  Keno 
J  Ventures  Ltd. 

12  V  irginia  Min  g 
Id  U'iiternian  fVn 
A  \\>st<oast  'Irans. 
*1  Wc.»tern  .\>co 
^  W’peg  Cent.  Gas 
7  Wi  Hargreaves 


*3  Age 

8  Family  Income  in  1954 
in  Value  of  Mutual  Fund  Holdings 

Number  of  Funds  Held  . 

J  Amount  Being  Invested  Regularly  in  Flan 
5  Other  Assets 

3  Number  of  Corp.  Stocks  Owned  Directly 
^  Value  of  Corporate  Stock  Holdings  ... 

,(|  Bank  Accounts  and  Savings  Bonds  . 

12  i  Life  Insurance  in  Force  . 


Median 
41  7  years 
$6,375 
$1,750 
10 
$49 


Mean 

53.1  years 
$9,941 
$9,600 
2  81 
$2,250 


Mean 
43.6  years 
$9,127 
$4,326 
1.64 
$90 


'National  Drug  C  . fib  .M 

-National  Drug  Pfd .  fin  .!.i 

I  Nfifi'^bal  Hosiery  UI.  A  . 20  .11 

National  Trust  extra  .  .10 

New  Dicken.son  .Mines  . 10  .r.i 

■Newfoundland  Light  C . 37 

iNorth  Star  Oil  Cl.  A  . 10  .1.1 

I  Northern  Quebec  Pow'er  C  .  .  .^0 

Northern  Quebec  Power  Pfd.  ,  2.7.1 

{Nova  Scotia  Light  I:  Pow.  4%  Pfd.  4.00  I. on 
I.Nova  Scotia  Lt.  A  Pow.  4Vi%  Pfd.  4.25  L12»a 

.Ogilvie  Flour  .Mills  C  .  LlW  .ii 

jOgilvie  Flour  .Mills  Pfd.  7.on  L7.1 

Ontario  Jockey  Cloh  Ltd.  Pfd.  .fiO  .11 

(Ontario  Jockey  Club  Ltd.  Pfd.  5Vv%  ..11  .l.i’i 

Ontario  Juckey  Club  Ltd.  C  Sa.  .10  .01 

Pato  Consolidated  Gold  .'jO 

Paton  Manufacturing  C  . .  .*0  .20 

I  Paymaster  Consolidated  Gold  ...  .01 

Placer  Development  Sa.  .  ..10 

I  Powell  River  .  1.20  .30 

____  I  Powell  River  extra  . 30 

'Price  Bros.  Pfd.  Sa .  4.00  2.OO 

Quebec  Power  C  .  1.20  30 

Rapid  Grip  A  Batten  Ltl.  C .  .!.1 

Rapid  Grip  A  Batten  Ltd.  Pfd.  fi.oo  1.10 

.  Renold  Chains  Cl.  A  t.lO  .2g 

The  Robert  Mitchell  Co.  Cl.  A  .  1.09  2.1 
A.  V.  Roe  (Can.)  Ltd.  .29 

Rolland  Paper  Cl.  .A  . 90  .20 

Holland  Paper  Cl.  B  .  40  .lO 

Rolland  Paper  Pfd.  4.25  l.Ofi’* 

Royal  Bank  of  Canada  .  l.iO  .4.1 

Royal  Bank  of  Canada  extra  .  ..  ..M 

Reyalite  Oil  Co.  C  *!6  .Ofi'/} 

.Scythes  A  Co.  C  .  LOO  .>.1 

LShawinigan  Vlaier  A  Power  C  l.fio  .4,1 

Lshawinigan  Water  A  Power  A  Pfd.  2.00  ..in 

Ishawinlgan  Water  A  Power  B  Pfd.  2.25  ..ifi>4 

.Shirrilf  Horsey  .  .11 

.Silverwood  Dairies  Cl.  A  . fiO  .11 

Silverwood  Dairies  Cl.  B  . fio  ,t.i 

Simpson’s  Ltd.  50  .12'.a 

Souths  m  Co.  ..»o 

St.  Lawrence  Corp.  C  . 25 

Standard  Brands  tnc.  C  . .10  U. 

Standard  Brands  Inc.  C  extra  ....  .15 

Standard  Paving  .  L.IO  .371.3 

D.  A.  Stuart  Oil  .  .21 

Sylvanite  Gold  Sa . Ofi  .04 

Sullivan  ConsoUdate<i  . .on 

Sullivan  ronsolidated  extra  .  02 

Teck-Hufhes  Gold  Mines  ....  .  .0.9 

I'oronto  Elevators  40  .20 

Toronto  Savings  A  Loan  C  25 

Traders  Finance  Co.  Cl.  A  2.40  ,99 

Traders  Finance  Co.  Cl.  B  2.40  .gn 

[Traders  Finance  Co.  4^^%  Pfd'  4.59  1.12’a 

I  Traders  Finance  Co.  3%  Pfd.  2.90  .59 

Traders  Finance  Co.  A  Rights  t.OO  t.on 

Traders  Finance  Co.  B  Rights  1.09  LOO 

Trans  Mountain  Oil  Pipe  l.oo 

tnited  Corp.  Cl.  B  .49  .10 

Uic  United  Corporation  Cl.  B  extra  ..  .0.1 

Viceroy  Mfg.  Cl.  A . .19  .litj 

ATS  Western  Cdn.  Breweries  .  L.iO  ..10 

,941  George  Weston  Cl.  A  . 39  .07ti 

()00  Georgt  Weston  Cl.  B  . '10  .07’a 

J  01  George  Weston  Ltd.  Pfd.  ...  4. .10  I.l'iVa 

G.  H.  Wood  A  Co.  Ltd.  Pfd.  5.50  1.37'/a 


Jan.  11  Jsn. 
Nov.  50  Nov. 
Der  11  Nov. 
Dec.  I  Nov. 
Nov,  30  Oct. 
Der.  I  Nov. 


Der.  19  Nov.  19 
flee.  13  Nov.  15 
Jan.  21  Dec.  31 
Dec.  1.1  Nov.  2,1 
Der.  1  Nov.  % 
Dec.  I  Nov.  1 

Jan.  2  Nov.  23 
Dec.  1  .Nov.  1 
Jan.  11  Dec.  2i 
-Ian.  11  Dec.  21 
Dec.  14  Nov.  39 


Dee.  11  Nov.  Ifi 


t  Dec.  12 
2  Dec.  12 
1  Dec.  14 
11  Nov.  Ifi 
t  Dm.  14 
I  Nov.  1.1 
1  Nov.  11 
11  Dec.  1 
1  Oct.  .'ll 
I  Oct.  31 
1  Nov.  Ifi 


>  Nov.  .10 

11  Nov.  2.3 

2  Nov.  30 

2  Nov.  30 


Dec.  15  Nov.  II 
Jsn.  2  Dec.  7 
Dec.  !  Nov.  Ifi 
Jan.  2  Nov.  2 
Dec.  17  Nov.  1« 
Dec.  17  Nov.  IS 


Nov.  39  Get. 
Nov.  39  Oct. 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

NOTICE  or  UIVIUENII  NO.  Al 


BANQUE  CANADIENNE 
i  NATIONALE 

j  QUARTERI.V  niVIDENH  ! 

Notice  i.s  hereby  given  that  a 


BANK  OF  MONTREAL 

ESTAILISHED  1111 
OlVIOCNO  N«.  37( 

EXTRA  OlVIDENO  N*.  177 
ANNUAL  CENERAL  MEETINC 


NDTlCtEi.  hereby  given  thut  a  DIVI 
DEND  el  THIRTY-FI  VE  CENTS 
per  ..l.are  upon  the  ivid-tip  (^apit.l  Stock 


,  Ntnice  is  hereby  given  that  a  ANNUAL  GENERAL  MEETING 

half  Cents  (.77',c)  per  share  ha*  been  ifividend  of  three  per  cent  I3%t  x  iGTlCtEf  hereby  given  that  a  DIVI 
declared  for  the  quarter  endin?  ha.s  been  derlatod  by  the  Direc-i  M  .  TwmTV  FiVPrFMTS 

December  jut.  iRVi.  on  all  issued  tors  of  Banque  Canadienne  Na-i  1  ^  OEND  ol  TH1RTY-PIVR(  .EN 

abIe'"Z  tionale  the  paid-up  capital-,  per  share  upon  the  pa, d-tip(.apital  Stork 

1  *  Decembet  13th.  I9,i6,  .hf,  Rank  for  the  nuarter'  ot  this  Institution  ha,*  been  de.lareil  lor 

shareholders  of  record  at  the  close  *’*  tsanh  loi  me  qudiier  ui. 

of  btislne.ss  on  .November  22nd  Ift.ifi  ending  on  the  SOth  day  of  Novcm-,  the  .-nrrent  quaiter,  payable  on  ana  aUer 

’  Rv  Order  of  the  Roarrt  dcr  19.56.  Thi.s  dividend,  bearing^  S.ATURDAY.  the  FIRST  day  of  DR 

number  26:t.  will  be  p.i.vable  at,  CEMBER  next,  to  Shareholders  o 
:  MacC'II.\.\.  the  Main  Office  or  at  the  branchciti  reynrd  at  elo-e  ol  bn.sine.ss  on  Jl-t 

becretarx  .nf  the  Bank,  on  or  after  the  firsti  (X3TOBER,  1956 
l!ti0»  'rORONTO,  November  12th.  IS.ifi  day  December  19,56,  to  sharehold-j  NOTICE  i*  also  hereby  <0x011  that  an 
!  KlhDA'KinA  AAIMCC  “  record  on  November  1.5.  at-  pxTRA  DIVIDEND  ot  TWENTY 

tiio.  rtlV/RArNUA  Mints,  the  clase  of  business.  |  CENTS  per  share  upon  the  paid-up 

I-jB'  I  LIMITED  .SPECLAL  DIVIDE.M)  OF  .3%  ('.apttal  Stock  ot  this  Institution  ha.s  herr 

I-’io  niVlDEND  NOTICE  \  8G  has  tobER. 

NOTICE  IS  hereby  giyen  ihai  xn been  declared  on  the  Paid-up  s, 4  rURD.AY.  the  FIFTEENTH  dav  ot 
interim  diyidend  of  Fifty  Cents  j  navahfn  ^on  ^the  DECEMBER  next,  to  Shareholders  of 

ler  *h,re.  Canadian  fund.*,  has  been  "  be  pavable  on  he 


.SPECLAL  DIVIDE.M)  OF  .3% 

.A  .special  dividend  of  3'’;  has 


NOTICE  IS  hereby  given  ihdi  xn  been  declared  on  the  paid-up, 
jintei'im  dividend  of  Fifty  Cents  1  ,iOc I  I  5^ h  u' 
per  *h.re.  Canadian  fund.*,  has  been  P=t>«blo  on  the 

V  r..  -  .  .  „  -  15th  day  of  December  to  .share- 1 


declared  by  the  Directors  Of  Norxn-.j^^l^^r.s’ of  record  on  November  CTC-TOBER.  1056 


.«  Ida  Mines.  Limited,  oavable  Decern-  ,1^  ^  THE  ANNU.AI,  f  tFNER.M.  MEFT- 

1.30  ;ber  1.5  to  Shareholde-s  of  record  By  Order  of  the  Board.  j  I NG  of  the  Shareholders  xxtil  be  held  at 

.November  20.  19,56  nORFRCF  Head  Office.  IIP  St.  James  Street 

j'BB  Rv  Order  of  the  Roard  Genet^I  Manner  Mf’btre.d,  on  MONDAY,  fhe 

..I7'<»j  C  H.  WIXDKLKn.  .  .  . _ '.\  THIRD  d^y  ot  DF.CRMBER  nrsi. 

2.'2o  ’  Seoretary  EDDY  PAPER  chair  will  he  taken  at  II 

t.OU,  j'I'oionto.  Ontario.  KVlg  t  rArCK  o’clock  a.m. 

i  n'  'F06 . . ;  COMPANY  LIMITED  By  order  ot  the  Board. 

t  i|Af  n  I  of  Dlvldenrl  on  Class  "A”  A.  IF.NSEN. 

>B»  iWdtSrnidn  Pen  shares  (.eneral  Manager. 

.1')*'  *  I  n  I  ^  be  Board  of  Directors  has  de-  Montreal,  7.5rd  (“X  toher.  IP56 

Control  BfiCk  eiared  a  quarterly  dividend  of  25  — ■ 

1.B.5'  I  rtnt.*  i$.2,5i  a  share  on  I  he  out- -  -  — - - 

.standing  Class  ".A"  .shares  of  the  ^ 

’.’oil  '**  ^"UdllO  Company,  payable  December  15.  f  \ 

i.'nn  _  ,1956.  to  shareholders  of  i-eeord  at,^f 

The  I,.  E.  Watern-.an  Pen  Com- i 'be  flosc  of  business  on  November;  t  r|D|¥|DI  § 

s?!;  pany.  Ltd.,  of  Canada,  and  its  sub-H''’-  Cheques  m  payment  will  be  V  ■ 

.06  sidiaries.  the  Waterman  Pen  com-!’’”®*'*’"  *0^  shareholders  of 

.33  nanies  of  the  United  States  and:’’®^’"'’"'  transfer  books  will  DIVIDEND  NOTICE 

‘  iy  England,  have  again  come  under' '’■bse.  u  u  .u  . 

i.i  Canadian  control  according  to  ani  C  G.  RANGHART.  .  f'*' 

.30  announcement  bv  .1.  E.  Savard.  .Seeretary,  dividends,  m  the  respective 

.■to  Waterman  president,  following  a:  Hull.  Canada.  amount.5  per  shaij  set  out  be- 

■5  K^nTontr^ear'  Nov'em_be^7,_19.5_6. _ ^  1'^:^;;.  J^miary'T.  l'Si?;o''sh^are^ 

Loa  I  A  Canadian  group  associated'  WAITE  AMULET  MINES.  I  of"'busine!* ‘  December 

with  Van  Alstyne  Noel  and  Com-  LIMITED  ,  u  I.  1956. 

iruJoanv  New  York  (bankers  andi  LIMIltD  on  the  following  outstanding 

iJ'-'Sber*  of  th^Nex  York  Stock  DIVIDEND  NOTICE  -^haie*  of  ABITIBI  POWER  A- 

,  “  iSange)  hi.*  NOTICE  is  hereby  given  ihat  PAPER  COMPANY.  LIMITED. 

V.15.  I  repurchased  the  Waterman  Co.  an  interim  dividend  of  Thirty-  Preferred  28i«o  per  .share 

jand  its  .subsidiaries  from  Gruen'five  Cents  i35ei  per  share  ha.s  Common  42'2C  pei'  shaie 

in,  ! Industries  Inc.  !been  declared  by  the  Directors  of  /  .u  d  j 

IBB  ;  Si.x  months  ago.  the  Gruen:Waite  Amulet  Mines.  Limited  '  -^fthcRoaid. 

,-.o<  Watch  Companv  of  Cincinnati.  in|P®>’®ble  December  10  19.56  to  ,L.  B.  POPHAM. 

i. ’io,  a  share  trade  tran*action.  obtain-  ®b®'’Pboldrrs  of  record  at  the.  Secretary. 

,.„n  ed  majority  intercs,'  in  the  Water-'^'"*®  ''f  business  .November  19,:  Toronto,  . 

ii. oo'  man  Company.  Under  the  ar-  ' d  .  .j  .  ,  .u  r.  j  .November  8.  1956. 

6.001  raniement  just  concluded.  each|  girder  of  the  Board  ‘ 

company  will  now  repurchase  the|  c  H  WINDELER  RENABIE  MINES  LIMITED 

1.20  shares  issued  to  the  other  under  Fw-cretarv. 

the  original  agreement.  I Toronto.  Ontario,  (No  Personal  Liability) 

According  to  til's  announcement.! November  12.  1956.  niviDF.VD  NO.  11 

'so  the  readjustment  will  result  in: - ;  ...  ....  ^ 

1.2.5  $1,200,000  being  added  to  Water-^AUTO  ELECTRIC  SERVICE ’dennWwe'Jlc ^  cems\  ,sha«'^h^^^ 

mans  working  capital,  making.  ^AXAPAMY  I  liUlTPH  |bcen  declared  on  the  issued  capital 
funds  available  foi  a  major  ex--  bi/viiici/  ^lock  of  this  company  and  will  he 

'.t’t,  pansion  program.  ■  Notice  is  hereby  given  that  n,’,?  ‘i’95S®"M'''!h"x,-PhnM*'’rc 

2,111'  annulment  was  necessitated  Dividend  No.  39  of  I2'i  cents  per  a,*  at  the  'clo.«e  of  busines.*  Nox<ember 

B'™'  by  recent  shrinkages  in  bank  ere-  share  on  the  Class  ".A"  shares  of  iWb,  1956. 

dit.5  available  to  small  business! the  Companv  and  the  regular  bv  Order  of  the  Roard 

jaccording  to  officials  of  Gruenl quarterly  Dividend  No.  .36  of  20  cirTuniTcp 

Industries,  the  former  oxvncrs.l cents  per  share  and  an  extra  divi-  ”  ^  salthousf. 

I'on  IGruen  officials  said  they  couldidcnd  of  25  cents  per  share  upon  .  Seoseiary. 

..1.5  jnot  adequately  finance  the  re-  the  no  par  value  Common  ■5hares '^o-- 

construction  of  Waterman  without  have  been  declared  payable  on  ^ - - — — .  „ 

damaging  the  prograni  they  had  and  after  the  15th  day  of  Decern-  MACASSA  MINES  LIMITED 
already  outlined  for  Gruen.  Re-  ber.  19.56,  in  the  Shareholders  of  1  \n  personal  iJability) 

'J?  signation.5  of  Gruen  represenla-i  record  at  the  clo.se  of  bu.sinrss  on  n.t-. ^  .. 

Uive.s  on  fhe  Waterman  board' November  23rd.  1956.  ,  1  RNn  No.  7* 

.10  ivs'ere  accepted  al  the  directors';  d  ,  .u  n  j  *”■'* 

imeeting  in  Montreal  and  four!  DiviDENn 

60  inew  directors  were  appointed.  .\.  KERR,  Notice  is  hereby  given  that  a  divi- 

1.00  i  The  new  board  (■!  the  Canadian;  .Secrclarv-Tieasiirer.  ^end  of  three^,.3ci  ('ents  a  share  and 

.30  I  r  Bn  extra  dividend  of  three  (.3c,  cents 

company  nox\  compil.ses.  .1.  E.  ,,  Toronto.  Ontario.  A  share  have  been  declared  on  the 

i.guj'oavard,  presiden.;  R.  u.  Howse.,  .q-^  .i.ssued  capital  stock  of  this  companv 

i.ao  I  executive  vice-pres'dent  and  man-]'  ....  Ip  Canadian  fund* 

87'/,  a  Dins  dirnninr-  T  P  Tender  T  F  ^  '  _  On  December  15th.  1956.  to  .sbare- 

Labellf  G  CANADIAN  WESTERN  ^holder.*  of  record  as  at  the  c,„,e  of 

1.50  Gabeile,  u.  Fiat  n.  .'viicn  .<5.  .  ...wihusmcs.s  .November  I9th.  I9.r6. 

.jj  Martin.  H.  .f.  O'Connell.  Frank  NATURAL  GAS  COMPANY  „  ^  .  ,  ,,  _  . 


I  Waterman  Pen 
jControl  Back 
if  lln  Canada 


By  Order  of  the  Roard.  j 

UI.RIC  ROBERGE. 
General  Manager. 

EDDY  PAPER 
COMPANY  LIMITED 

.Notiee  of  Dividend  on  Class  "A” 
Shares 


•itibi 


WAITE  AMULET  MINES.  I 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  Ihat 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amount.5  per  share  set  out  be¬ 
low.  have  been  declared  pay¬ 
able.  .laniiary  1.  1957.  to  share¬ 
holders  of  record  al  the  close 
of  bii.sines.*.  December  I,  1956. 
on  the  following  outstanding 
sha,e.*  of  ABITIBI  POWER  A- 
PAPER  COMPANY,  LIMITED 
Piefeiied  28i«o  pei'  .sha,e 
Common  42'2C  pei'  shai-e 

By  Orcler  of  the  Roard. 

,L.  B.  POPHAM. 

.Seeretary. 

Toronto, 

.November  8.  1956. 

RENABIE  MWES  LIMITED  ~ 

(.No  Personal  Liability) 
DIVIDE.N'D  NO.  II 


Older  of  the  Roaid. 


board!  November  23rd.  19.56,  ,  niviOEvn  No.  i» 

PCtors*  t  I  find 

fotiri  ^*'der  of  the  Board.  EXTRA  DIVIDENR 

ted.  KERR,  Notice  is  hereby  given  that  >  divi- 

ladian;  .Secrclarx-Tieasiirer.  hend  of  three^(.3ci  ('ents  a  share  and 

,  P  Bn  e\tra  dividend  of  three  (.3c,  cents 

'  '  Dated  at  Toronto.  Ontario.  A  share  have  been  declared  on  the 

lowse.i.-  K  o  ,nx«  ;i.ssued  capital  stock  of  this  companv 

man-1  •  Bod  xx-ill  be  paid  in  Canadian  fund* 

I  IT  Y.  ■  ~  _  —  on  December  15th.  1956.  to  .share- 

CANADIAN  WESTERN  i  holders  of  record  as  at  the  close  ol 

Frank': NATURAL  GAS  COMPANY^*’":'"'":"'”"'"'"  T' 


LIMITED 

DIVIDEND  NOTICE 


HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

niVIDE.Vn  NO  429 

A  dividend  of  6r  per  share  ha* 


Note  Unleaa  aibtrwiaa  (adlcatta.  Oiviotnaa  art  on  a  quarlarlj  aatit.  ia.  aaml- ; 
I  annually:  int.  Initrtm:  *rr.  Arraart:  U.t.  DM.  fuada. 


Smaller  NaP  Lott  increased  25  per  centj 

dmguer  rter  boss  during  the  year  but  are  stiU  be-: 

For  Fibrtf  Prods.  years.  Stmuel  j.  Zacks.l 

president,  says.  The  plant  vacated 
Fibre  Products  of  aCnada  Ltd.  in  Windsor  now  is  almost  fully 
reports  a  net  loss  of  $20,995  for  rented  and  yielding  substantial 
the  fisical  year  ended  June  30  last,  income.  A  substantial  loss  in  this 
as  compared  with  a  loss  of  $117,-  operation  has  been  turned  into  a 
768  in  the  preceding  year.  Oper-  profit  and  should  help  better  fu- 
ating  profit  for  latest  year  was  up  ture  earnings,  he  states.  I 

at  $59,930  from  $8,871.  Working  capital  had  been  de- 

Current  assets  stood  at  $377,088  pleted  because  of  tremendous 
at  June  30  against  $509,104  a  year  capital  outlays  made  without 
earlier,  and  current  liabilities  at  proper  financial  support,  Mr. 
$632,990  against  $702,519.  Zacks  says.  “We  hope  this  year’s^ 


,  Waterman,  Davi'i  Van  Alstyne.,  LIMITED  '  ‘ 

yliS  iJr..  William  H.  McElnea,  .Ir.,  Mai-'  ^  ^  SALTHOUSF. 

.so*  jcolm  I.  Ruddock,  .1,  C.  Udd,  and'  DIl’IDEND  NOTICE  Secretary. 

Adjutor  Savard.  F.  A.  Greene  i.*;  Toionto.  On,aiio_ 

''Jj  secretary-treasurer  and  general;  NOTICE  i.«  hereby  given  thal  a  _  _ 

xljo  I  manager.  iquarterly  dividend  of  Txventy  HOLLINGER  CONSOLIDATED 

t..i.5  I  - - - -  'Cents  (20ci  per  share  on  the, 

.5011.  ,  CHRYSLER  CORPORATION  iCumulative  Redeemable  Prefer-  GOLD  MINES,  LIMITED 

i  Transfer  agent  for  Chryslerienpe  Shares  Scrie.*  of  the  par  niviDFvn  vn  42* 

4.75  -Corporation  advises  that  a  furtherl' .$10.00  each  of  the  Com- 
70,  12.000  shares  of  the  companv  wcreiP?"y  paid  on  the  Ist  day  A  dividend  of  6r  per  share  hx. 

.70'  I  issued  on  October  16,  pursuant  December,  .\.D.  1956.  to  all  been  declared  bv  the  Director*  on 

•Bb  I  to  an  employee's  sttirk  optionl  ’''^^*'®'’*^''^'^'’^  record  at  the  the  Capital  Slock  of  the.  Company, 

'plan  There  are  8977  190  eommon'*"''^"'’*^  business  on  the  15th  day  payable  on  the  28th  day  of  December. 
142  l.shares  oiitst.-'iding.  November.  A.D.  1956.  1956,  to  shareholder.*  of  record  »t 

- :: - ^ -  dated  at  Calgsrv,  Alberta,  this  bu.*ine.s*  on  the  30tii 

j'JJ  operations  will  permit  us  to  pay  •5th  Hay  of  .November.  .^.D.  1956.  "^bv  of  November,  I9,i6. 

4  (in  I’our  capital  arrears,  at  least  in!  D.ATFD  the  I’lh  dxv  of  .November, 

4.30  part."  !  R.5  Grrier  of  the  Board.  m-,* 

:  Deficit  at  June  30,  19.56.  amount-  H.  S.  GREENW.AY.  F  C.  FINL.A5', 

7,'(in  ed  to  $128,268.  |  S'ecretary.j  Secretary 


rtiie  nrt nouncem'int  it  n.either  nn  offer  to  toll  nor  n  nnlicitnfion.  of  on  offer  to  hiy  nny  Drcuritiet, 
The  offering  it  made  only  hy  the.  Prospeettut  referred  tn  below. 


IMPERIAL  OIL  LIMITED 

Subscription  Warrants  evidencing  the  Rights  to  subscribr 
1,504,271  additional  .shares 

of  r^pital  fitock  mo  par  valu^) 
of 

IMPERIAL  OIL  LIMITED 

at-  the  Subscription  Price  of 

$44.00  (Canadian)  per  share 

*re  being  issued  by  the  Company  to  ils  shareholders  of  record  at  th*  close  of 
business  November  13, 1956,  and,  as  set  forth  below,  to  the  holders  of  its  bearer 
share  warrants.  Unexercised  Subscription  Warrants  will  become  void  at  3.30  P.M., 
Eastern  Standard  Time,  December  4,  1956. 


Th#  company  has  appointed  MONTREAL  TRUST  COMPANY  at  Its  offices  in  St.  -John’s 
(Ndd.),  Charlottetown,  Halifax,  Saint  .John  (N.B.),  Montreal,  Toronto.  Winnipeg,  Regina, 
Calgary,  Edmonton,  Vancouver  and  Victoria,  and  BANKERS  TRUST  COMPANY, 
Corporate  Trust  Division,  46  Wall  Street,  New  York  15,  New  York,  to  act  as  Subscription 
Agents  in  connection  with  the  offering  made  by  the  Proapectus. 

A  copy  of  the  Prospectus  will  be  mailed  to  all  ahareholHers  of  record  at  (  he  record  Hate  and 
further  copies  may  be  obtained  on  application  to  either  Subscription  Agent. 

Holders  of  bearer  share  warrants  of  the  Company,  in  order  to  obtain  their  .Siibacription 
Warrants,  must,  prior  to  3:30  P.M.,  Eastern  Standard  Time,  December  4,  19.56,  surrender 
their  bearer  share  warrants  to  a  Subscription  Agent  at  one  of  the  offices  listed  shove  or  st 
the  office  of  the  Company  in  Toronto  for  exchange  into  registered  shares. 

Shareholders  nf  record  at  the  record  date  need  not  take  any  action  to  have  their 
SubacriptioB  Warranta  iaaued.  The  Company  will  communicate  with  them  by  mail. 


By  order  of  the  Board 

IMPERIAL  OIL  LIMITED 

J.  R.  White,  PresidenI 


Federal  Reserve  Sees  Business  rrTJT?  rrtt  r^TKjn 
Bump  Ahead;  Drives  Carefully  1  •H.il'  l  lvlliIMJJ  of  the 

Washington.  -  Things  are  still  a  higher  than  on.-ent  •!'.  di-  Tv  IVT  A  R  Tv  ^ 

fliiirt  in  th(»  monev  markets  here.  1  . *^'?**l .  iia.iiiiN  tX  m.X_i  1 


New  Mun'l  Bond  Issues 


Washington.  —  Things  are  still  a  higher  than  oi<  .'«-rit  i'.  (ii-- 

fliiirl  in  the  monev  markets  here  !  1 

Hum  in  ttie  money  markets  nere  behind,  it  is  presim.cd 

For  one  thing  the  treasury  bill|  Qn  the  other  hand,  when,  as 
rate,  while  it  was  3%  on  a  couple ignd  if  the  Reserve  is  convinced 
cf  issues  in  October,  one  of  them  a  rate  of  3%  on  bills  is  estah- 
to  raise  new  money,  has  slipped  ijshed,  it  will  move  quickly  to 
back  into  tae  2.9%  range  since  and|hikr  the  discount  rate,  observers 
has  been  Holding  there  more  or. expect. 

less  Since  it  is  understood  to  be!  Monetary  officials  in  this  capi- 


■ST.  K.\rs'ii.\ 

Viliam'  >'i  .St.  t’aiistiii.  t^ui'1,1'1 
liii.-'  avcaisii'd  In  (lasnm  I  iiiri'ii 
Inc.  an  i.s.-iiic  of  S.'’.'t.(MI0  Icn-yc:. 
1'?  p  r  cen!  .scri;  I  dclK'iilmi. 
il'nUii  inc  in.iT-iiii  at  a  pi  ice  i 
On  till.--  bn.<i.-.-  ncl  cj.-:!  . 
Jni  I'liw  ;n'.;  lo  Itlc  innnicipniily  i 


es 


BONDS 

MONEY  &  CREDIT 


yi  A  I  joi  i  fiw  ;n‘-;  lo  Iht-  miimcipalii  v 

By  Analysl''"  '  ^  '' 

XOW.V  OF  Wimitv 


available  a  .S.iO  million  offerms 
4 ‘2  prreeni  drben1iii-es.  due  T 
cember  19fi.3  and  Perember 
l!>7fi  Prices  of  the  19fi3  matur 
1;  9n.}12  and  interest  to  yield  < 
(lereerit  and  of  197fi  maturity 


INVESTMENT  COMPANI 


^  e/  XDU’V  OF  WIH'MtV  ni.ii  kct  luts  Uu  irivt  sioj-'J. 

(Contributed)  l  j-  L.  Graham  &  Co.  Ltd.  and  dui  there  1.-  -  t 

the  Canadian  Bank  of  Commerce  3  Slut  of  uramuin  issues  which  Ut  cimln  r  pi  nciic.illy  eer 

The  volume  of  trading  on  the  I  acreage  sub.sta.ntial  value.  On  have  purchased  an  issue  of  $370,-  can  be  bought  on  a  most  atlrac-jyear  and  tins  strength  has  gcni 


h\  Mr 

M'lfioing 


•  \  nf1 

ll.il.'U'rfH  Ktlttfl 
(’iiilii  h  lHifi 
<'.ift.  Invo'*!.  htinri 


Imminent  enonneement  of  a  Trea-hion  of  plates  and  structnral  steell  .  '  u  j  f  - 

*ury  is.sue  to  raise  new  money,  being  agitated,  emplo.yment  .so|  between  bond  v'dns  ^nd  stock 
Ir,  October  the  Treasiiry  picked 'full,  and  there  is  such  a  demand  i  yield.s.  and  because  of  (he  un- 


iip  $1.,5  billion  of  new  ca.sh  and|for  loanable  fitnd.s,  they  are  com-;  re-rar  li.-'e  nrofif  mar-  ' 

the  imminent  announcement  i.sipelled  by  their  philosophy  to  re-j  .  ■  ^  '  ‘■1’  t  ma 

•Iso  for  new  ca.sh.  In  December;  cognize  the  shortnes.s  of  money  j  gins  in  19.')7.  On  the  other  hand,  j 
the  Treasury  ha.s  a  little  wad  ofifor  if  they  acted  otherwise  the.  holders  of  common  stocks  are 
gome  $n,0Sfi  millions  to  refinance. luJtimate  readjustment  would  bei  ,  . 

While  the  Federal  Reserve! worse  when  the  over-capacity  be-;  "'>th  the  probab- 


.still  impressed  'vith  the  probab- 


went  out  of  the  bu.sincss  of  mak-lcomes  recognized  as  more  gener-|  ilities  of  higher  earnings 


Ing  a  market  for  Treasury  issuesjal. 

a  few  Ls.sucs  ago.  it  docs  not.  hnw-|  Their  view  might  be  said  to  be; 
ever,  do  the  opposite,  or  act  asithat  they  know  there  is  a  big 
though  Treasury  financing  were! bump  ahead,  and  it  is  belter  to 
none  of  its  concern.  ipul  on  the  brakes  and  go  over 

So,  barring  something  unusual,  gently  than  to  huidle  it  at  (>0 
the  dopesters  would  not  forecast  miles  per  hour. 

Trans  Mountain  Calls  for  Stock 
Split,  Declares  Dividend  of  $1 

Trans  Mountain  Oil  Pipe  l.inp.  Detailed  engineering  . -Indies  aic 
OoiTipan.v  reports  e.-limaled  onn-  also  underway  to  expand  the  cap- 
snlidalcri  ncl  profits  for  the  nine  acily  of  the  pipe  line  lo  300.000 
months  ended  .‘September  .30.  I9.3fi.  barrels  daily, 
at  $4,769,000  or  .$.3.16  per  .-hare  (  iimi'niaiivrii  pFiKuna  ii'-nii-  niiiim : 


the  next  three  or  four  years. 
They  have  bnug.ni  their  stoeks 
in  the  expecbit-on  th.at  the 
growth  of  thi.s  couiiliy  u<iul(l 
continue  witli  'ui'  nilooi  iutci- 
luptlons  and  Itiat  eaniing.s.  s;yv 
in  I9.')9  could  b"  subslani  ially 
higher  than  Iho.s'-  (or  lO.'iti. 

For  cxarnplc.  if  the  new.-oi'iot 
cou'panies  can  di-pose  of  ilunr 
expanded  oiilpii'  and  ruaiiilaiti 
the  [iieseni  pro;ii  margin  per 
Ion.  then  earnings  lor  llie  com- 


.-.-.-1,1  iwiiii  "le  .yo.-,,-  ,,,  Migii  an  issue  oi  .si.i/.nuu.  a  per  cem  .\ow  tnal  virtually  all  com|iame:s 
holies  for  suhs'antially  larger  debeniiues.  due  Dec.  1.  19.)7-66.  have  cunn,|ctpd  tlieir  financing 

reserves  and  higl.er  pnce.s  for  t  ^td  there  should  he  better  ab.soiptioii 

”  '  bp  Canadian  Bank  of  Commerce  of  these  issue,-,  and  they  .should 

the  shares.  at  9fio,5  reflect  more  accurately  their  cou- 

,  ,  - -  pon  rate  and  securitv.  Incidental- 

Contrary  to  ro[,ular  expert-  TOWNSIUP  OF  MOORE  !lv.  if  the  value  of  the  stock  and 
ations.  the  westei  n  oils  ha  ve  not  j  Graham  &■  Co  Ltd.  and  stock  puicha.se  warrants  is  .sub¬ 
shown  anv  great  bnovancy  al-  the  Canadian  Bank  of  Commerce  from  the  various  nranium 

have  nnrebecea  e.vl>7e lei .•  ee  i-c..e  bOndS  atld  Ci CbCIl tUrC.-'.  it  IS  POS- 

though  there  has  been  scattered  $R73  ^3  51I  ^p^r  cent  debe^^  maturity  of 

strength  in  individual  is.-ues  and  t.ires  of  the  Tow  nship  of  Moore  J;'""'  ^  l•>'•"■vut  to  ju.-i  uod.', 

the  problem  fif  riiarkets  i'  -till  Tbi  drbi  idmcs  matiiic  .\'ov.  l.'i.  '  |*>.'Yn*''  n  1  1  ■  ...  1- 


yevcrtbclcss.  sra.-onal  tenden  ,Mu,uai  inrnme  Fit. 
cies  are  turning  in  favor  of  the, -Tele  Eiecirrinic.s 


o  rniv  P.,d 
,".l  ,  vrt  '•,.711  t, 


30  10.06  1 

20  5.i)4 

3  ■  0  2  3  11.35  1 
231,2  6.53 

21"  J  .5.16 
.35  .  .51  11.53  1 


\  heavy  ovei-.sub.scription  is' 
reported  of  an  issue  of  $6,500.0001 
New  Brunswick  3  percent  sinkine 
fund  debentures  at  a  price  oi 
$99.25.  The  new.-  of  tin-  .\'cw 
I ;.  11 'i.s  w  ic:-  i.s.-o,  oroughi  on' 
.SasKidclivw.iii  oiind.-  whien  had 


•Wellington  Fd.  Inc.  43- (44)  13.45  t 
•— L.S.  Fund  (  )— Capital  Gains  ni 


;ici  IS  of  (vesl- 


llow  of  oil  iidiu  he  Middle  Fa-t 
is  nol  likely  10  ni.'ilviiallv  ex- 


p.'uid  the  dciii.'i'u 

Oil. 


tor  (■.•lo.'.dii.o 


th,  moi  »  i'o|)ulai'  is 
hi'causp  f.f  rciioits 
s  Ihi.s  ca  ■  will  slu 


djolil  .‘>11  |e'i' 

few  vears. 


mai  ki  d  iuci 
that  McCoi 


-ase  ,.iid  on  the  h 


he  ha.- IS  " 

( ,1 1 1  (till 

2.6  mil-  ini, 


4,296,000  1.822,000 1 


outstanding,  Kii.-i  .Xinc  .viitnihs  ci'Ul  over  the  nc.vt  few  vears, 

.\n  avri  age  of  12(1.469  barrels  lies  .Mmuiuium 

daih-  wcie  tran.sportcd  lor  Ihe  xinnjc  onu  ,„i 

foil"  RC  refineries  the  Uvo  dclofncs  m  hrncis  1  tu  i„e  ,s  mi  eoiild  show  the  .same  iiitugiri  of 

ino  n(  .  I  r  I  I  n  (  1  1  e -S.  nie  uvo  R,,  mi,,  .$l6.rw.(«Hi  mull  iicii 

vVa.shmgton  refineries  and  for  K-rnii'c:  lirolil  when  the  piesenl  exiian- 

tanker  loading.s  offshore.  The  to-  0|,ci Kiiiu:  K-iicn-c  '..i-gti.iMn,  1  ..vvii  miii  1  ,  1 

ta!  of  .32  lanker.s  averaged  141100  cn  B,n>d.s  2 ooa.imii  i“<.n  piogimu  '  vorii|,icie,i 

han  ris  daily.  rvm'i.sifin"'i'iiY**  no  ihhi  p^i  nigns  might  exceed  .51.3 

The  tcmpotaiy  pumping  si?-  Punciaiion  _  '>..vn7  i„iii  n  ia'iKw  a  share  pi'ovided  that  the  r  nlire 

finns  now  completed  at  Gainford  *  7 nsv  mn  *  s  nn.,  output  could  be  .s„ld.  I:  is  for 

and  Jasper,  Alberta,  bring  the  $  7.0o7,0(w  $  6,m^ 

capacity  of  the  system  to  184,000  Profit  before  income  i  **^*‘'®  reasons  b.a  pi  act  c  .  y 

barrels  daily.  The  permanent  sta-  tax** . *  9.055,000  S  3,868.ooo|  all  long-term  investors  are  hold- 

tions,  now  building  at  these  loca- 1802000!  mg  their  securities  and  disre- 
tions.  will  give  a  capacity  o,f  200.-  '  “  4,296,000  i.82z,ooo|  s  . 

000  barrels  daily  when  completed  Profit  efer  income  I  gadding  possible  interruptions 

In  mid  1957  j  t»xe«  9  4,769,ooo  s  2.o46,ooo;  in  1957  The  volume  of  trading 

A  dividend  of  $J  per  share  has!  Average  deily  o'l  tleUver)^  m  barrels  ^  fbr  the  first  nine  months  of  this 

been  declared  payable  December!  19.56  1955  i 

21st.  1956.  to  .shareholders  oflFirsi  (Suarter  .  122.9.39  70.475!  ^  repi  e-e.itativ  6  group 

November  23rd  j.Second  onartrr  .  95,744  77,o47‘  of  so-called  active  common 

*ru-  u  J  p  J  4  1  Thirrt  Qiiart^i-  . 

rnp  oosrn  of  rtirprtnr.«  Fourth  Ouart^r  storks  has  ahont  nnr- 

proposing  a  .split  nf  the  .shares  at!  -  u  «  .  .  .ui  < 

five  for  nne.  Such  an  action  re-  MONTRE.M.  SHORT  POSITIONS  ^  h  y  o 

quires  an  amendment  to  the  .spc-  .Short  positions  on  the  book'  nf  'tie  total  number  (.f  shares  oiil- 

cial  Act  of  Parliament  whit"  .n-  member  firms  of  the  Montreal  standing. 

corporated  the  company  and  is  its  and  Canadian  Stock  Exchanges  , 

charter.  Step.'  are  being  taken  lo  as  at  October  .31  totalled  74.129  **  ’*! 

call  a  special  meeting  of  the  shares  in  36  is.sucs.  against  71.63,3  The  strength  in  Trans-Moun- 

ahareholdcrs  to  authoinzr  the  pro-  share.'-’  in  45  issues  on  October  1,5  tain  Pipeline  ha.-  spread  to  the 

po.sed  action.  Subsequently  par-  Mining  and  oil  shares  accounted 

liament  wnll  he  asked  10  enact  .the  for  66.100.  and  "industrial"  .shares  other  pipeline,  and 

neecssary  amendmen:.  for  6.029.  interprovincial  h?s  been  in  bet¬ 


el-  I K)  i,is  79  1(11  I'Dirld  show  the  .s:'riic  iiiiu  '.;iri  of 

.fl6.|'C>.(HMI  41(1)11  (l(,(l 

lirolil  when  Itie  pic-o-ol  cxiiaii- 

ii-c  '’.:)'2:i.iK«(  1 .VII  (Mill  ,  ,  , 

,id.-  2, (196. (Hid  '1. 1. Id  (Kill  Sion  |>l  (,giaiu  -  vonipleleii  ill 

rtd  (HHi  :).v.i.iHMi  pHi  nigns  miglil  exceed  .513 

■>..VH7  diHi  2  iH'(HH)  a  share  pidviried  that  the  r  nlire 
$  7,057,000  $  6,543.000  biilput  Of, old  be  soM.  It  is  for 

— - !  these  reasons  rb.91  practically 

...  $  9.055,000  8  3,868,oooi  all  long-term  investors  are  hold- 
'  4,296,000  1.822,000  j  ^g  their  securities  and  disre- 

- ^ - 1  garding  possible  interruptions 

9  4,769,000  9  2,o46,ooo;  in  1957  The  volume  of  trading 
1  deliver]^" m  barrels:  ^  fbr  the  first  nine  months  of  this 


shew  i,  .vhi.i’per  ge.ii  in  ei.iiiing 
pcvvei’  than  B.’i'i.vh  .-Xiuirieiin 
Vlil  vvliieh  ha-  ■  V  (  i  lil  mill, on 
.-hare.v  and  lmi,'’.ial  0,1  vvliieli 
lias  aid, 111  3(1  million  .-iiares  mil- 
siaiirimg, 

.Mihmigli  the  oveiall  demaoil 
for  oil  from  Ihe  Uniti'd  Stale.- 
is  not  having  any  grival  efteel 
on  the  total  proihietion  of  the 
V5’e'tern  producers,  there  is  a 


lOU.V  (»l  WI.N'CM.AM 

I  II,'  Tow  n  ot  Will  'ham  ti:, 
lei  ,1  an  isso,-  of  S.'IU.IIUII.  ,)(’,  ue 
It  (h  ben I  111 due  D'-e.  1.  I‘).‘i7 
vvi!h  I.  1.,  Gi.aham  ,V  C,,.  l.ld 
e  (,vvn  1,', -lived  97.36  tor  tin 


v'oimms.-’ioiier.-  loi*  lalv 
e  Qiiela-e.  hav’,'  avvai.ii'd 
of  ,s5.';(l  IMKI  ;  w  I'lil  v-vi  ill , 
la  III  .-I'l  i.al  dclicillure-'  111 
.V  I’o,  1,|(),  and  ti.ll. 
.  ,5’  Cii.  at  a  piie 

.1’  •2’'ti,(iU(l  of  3's  of  1957- 
54  1111')  of  4i:,’s  of  19(!3-7(;. 
a.-i-  m  l  eo.-l  of  hoi  row- 
iimmis-ion  is  5. .566  |,cr 
an;  ..f  .sI.5,5.u56  ha-  li, cn 
'•  hi.an  liv  Itie  l*i<i- 


Offer  Debentures 
Consol’d  Finance 


in.-i  -jy  imljv  uliuil  o; 

Ei-miniuii  tij  (\ina(in  2.'  of 
jiid  I'.'  Ill  1  Ilf.  f  is.  Ilf. 'v  pro- 

;i  vi»  l.{  ii'  MialiiTiiy  of 
ly  »*v'(  r  4  |M  if 9  fu  o» 

till-  (ii.'vfM.  n;,'  wnifh  thoy  hio 


Bond  Offering 
Stanleigh  Urun. 
Stock  Bo  nus 


iillioii  III  II. .-t  n 
.S'.anleiim  L'i’iin 
Lid.  To  be  dill 
e  headed  •t\  \\ 


ilditiouai  ei 
eompanv . 


ri  V  nni.-ly  -eem 
<  )n lar III  1 1yd 1 1 
e  m  Idiii  and 


d  III  -hni'i  -iiutily. 
I'-  iiiiiid.-  malur- 
f ' oond-  malm  - 
iuueii  :u  d  'n.ano 


1,  kii.g  up 
lue  Town 
;.3  denen- 


Ilial  .-omi 
V  be  fol- 
-■  biiv  ing 


1.-  1  \|iee!(  (; 
large  i.-su, 
..-Kind  tha! 
nock  bomi.- 
oi  11  ru  g  ,9 
p  with 
I  .  City 
Ilf  Toronto 
leeti  vr 
luture. 


and  Central  C.a.s  C'l 


V5’e'tern  producers,  there  is  a  j  Offering  is  made  by  \^^  C.  Pit-  uianium-  uorr.iwi ,  -  m  the  rie.-.i  future 

certain  restrained  optimism  that  field  &  Co.  Ltd.  and  Pemberton  es^lmafed'^valufof' S90  MG  250  ^n  "  nn  peg  an  I  Cc  t  il  C  i.s  Co 
,,  r-.  fc  14.  -11  Mr  c-  -4  »  *  1  -  e^Liindiea  \  Jiue  yi  2>yu.ouo.4:iju.  15  oiitM'inB  million  0*2  pcicoii. 

the  California  ma’-ket  will  offer  |Securitie?  Ltd  of  an  issue  of i escalator  clause  is  provided  to  debentures  with  share  purchase 
greater  opportunities.  With  the  !$600.000  of  5’;  per  cent  sinking!^®*'®  bf  any  rise  in  laboui’  .varrants,  dating  at  Dec.  I.  The 

.-.oc  Ifund  dpbenftirps  5P,-i»c  ’  n  -  '-osts.  Under  the  terms  of  the  con- '  P).pvincp  of  Ontarm  has  also  made 


ovcriimciil 


(lorporalion 

fcrinrilics 


luii/iii iir.%  Inrilrri 


r,.  Amos  iV  (’«. 


.-6  r.finhiithrfi  J ;tft9 


MONT  P  FAL 

TORONTO  WINNIPfG  VANCnuVTR 
VICTORIA  CALGARY  NLW  YORK 


19.56  1955  i  .^.pgj.  3  representative  group  !  greater  opportunities.  With  the  !$600.000  of  5%  per  cent  sinking!^®*'®  care  of  any  rise  in  laboui-  .varrants,  dating  at  Dec.  I 

,  .  ■  ,  n  J  rice  in  tanker  r-tps  Canada  !fi>nd  debenture'  series  '  D  ’  '-bsts.  Under  the  terms  of  the  con- '  province  of  Ontario  has  also 

•  .  95,744  7/,o47'  of  so-callpd  active  common  \  rise  in  tanker  lutes.  canaaa  o.-smuie-.  senes  u  oi  (|.,g  pjeiiverv  of  the  concen- -  - 


stocks  has  averagfd  about  one- 
half  nf  one  per  rent  monthly  of 


may  be  able  to  re>ve  this  mar-  , Consolidated  Finance  Co,  Ltd.  at  trates  involv’cd  is  to  be  completed 
kel  at  a  better  price  than  oil  ^’bd  accrued  interest  to  yield  not  later  than  Match  1963.  The 
.  _  ■af’l  per  cent  conlraci  include-  an  option  which 


MARKET  AVERAGES  AND  VOLUME 


MONTKr^l,  SIOt'K  EXCHANC.B 
Util 

November  R  .........  138.7 

November  7  .  139.5 

November  R  .  140.7 

November  9  .  138.8 

November  12  139.0 

November  1.1  .  138.7 

Change  for  week  ....  unch 

1956  Hiprh .  148.1 

19.56  I.ow  1;M.7 

TOKOMO  SKlCK  EXCHANGE 
Ino. 

November  6  .  468.42 

November  7  .  469.27 

November  8  .  46.5.06 

November  9  .  46.5.8.5 

November  12  4o,5.H9 

November  13  467.94 

Chancre  for  week  ....  .’8 

1956  High  .  ,5(16,33 

1956  Low  .  430. 16 

NEW  YORK  STOCK  EXCHANGE 


November  6 
November  7 
November  8 
November  9 
November  12 
November  13 
Change  for  w 
1936  High 
1956  Low 


U  71  63.1  ^tronath  ir  Tran.^-Moun- 

ober  15  fain  Pipr^linp  ha-  >:prf*ad  to  fhr 

counted  of  other  pipeline.*:  and 

shares  *  * 

Interprovincial  hr?  been  in  bet- 

ter  demand.  With  the  discovery 
;  I  of  oil  on  a  large  scale  in  south¬ 

east  Saskatchewari  there  xseems 
^  8*0  800  ^  better  chance  that  Infer- 

90,300  provincial  Pipeline  will  be  ex- 
.59,600 

65,200 ;  tended  to  Montreal  much  sooner 
so'aoo'  been  expected. 

j  It  is  claimed  by  certain  of  the 

.  large  oil  companies  that  the  ex- 
‘  tension  of  the  line  to  Montreal 
23188,000  would  not  be  ecor4omic  because 
2  403*000^  it  is  possible  to  buy  South  Ame- 
2,443.000  rican  and  even  Middle  East  oil 
3,383,000  in  Montreal  at  n  cheaper  price 


,  .  ,  ,  -T-ol  per  rent  contract  includes  an  option  which 

producing  rnuntrie-  with  longer  nchenlure,-.  which  8re  to  he  Bxerci.-ed  hy  Eldoi’iido  at 

dated  November  1.  19.56  ■'’'’y  time  i.ntil  March  31,  1961  to 

..  I  ...III  -.i  ,  pul’cha.-r  aridiliona;  cum  mti  ales 

Moreover,  iher®  is  some  hope  "  nich  will  mature  on  Novemher  ,,,,  f  -31  miifi  The 

that,  wilh  the  opening  of  fhe 

fields  of  southca-fern  Saskaf-  ';l-r^  Jo  purchase  ,5  class  Yr' u:8.''domes^’ 'Zdu^;^ 

rhewan.  a  grra'e-  volume  of  oil  Ihen  in  effect,  which  is  nu  ientlv 

will  flow  into  the  Minnesota  imnount  of  debentures  at'’s2^pV^ 

!bpf Ll'q-q'’  Sinking  nf  the  'two  sh.tfis  pr.i- 

.4t  the  same  time,  oil  com-  i  '  ’h  lY.’i’  theieaftei  at  SiT.iO  gt  g  i  oconf  rale  fm  the 

panics  in  the  United  States  have  Xovember  I  *^1962  The  riehmitnroc  River  aien.  .ami  tiie  Com- 

^  a  ■  .  .  •  'w-m  To  1962  Ihe  dplientiucs  panv  i^g,;  pig,,,  g  ipjji 

been  warned  not  to  increase  «‘-'y  f-  a  designed  capacity  of  .3.;;on  tons 

their  supplies  of  foreign  oil  but  ^  $40,000  pi  incipal  (jgijy  g„fj  g  j-gted  capacitv  of  3,- 

■  u  J  .u  .  .•  iarnount  thereof  in  each  of  the  noo  tons  dailv 

It  IS  hoped  that  some  exceptions  lyears  1957  to  1967  inclusive.  The  ?'.%n  o„nr,’,.n. 


will  be  made  as  far  as  Canada  i.sinking  fund  is  calculated  to 


I  uP  Some  50  odd  drill  holes  ronfirm 
,  the  north  wester!  V  extension  of  a 


is  concerned. 


IP  Again  Paying 
Stock  Dividend 


'  conglomerate  ore  zoiie  onto  Stan- 

the  debentures  prior  to  maturity,  ipjoh’s  propertv  from  Algom  s 

Consolidated  Finance  Co.  Ltd.  Korclic  propei'tv.  .NorthspaiTs 

h.rAh  f  '"o  Co-  Nordic  I.ake  ,,r(Yjcrtv  and  the 

himb  a  on  October  8.  1940  and  is  properties  of  Milliken  and  Nor- 

engaged  in  the  business  of  finan-  ,vnco.  all  of  whicli  lie  south  of 

cing  instalment  sales  oblioationS'Stanleigh  Six  holes  along  the 
in  the  form  of  time  payment  limit  ,,f  t:m,,u.iaii’u 


Goverfintent, 

Municipal 

and 

Corporation 

Securities 


U"‘F  ‘o=mooeni  sales  ODiigationS'Stanleigh  Six  holes  along  the  1 
ncan  and  even  Middle  East  oil  _  ‘n  the  form  of  time  payment  of  Sianleighs  prop-  =1 

in  Montreal  at  a  cheaper  price  international  Paper  Co.  reports 'saje®  a nTre"tlT°“sM el  Hor.?ii.r  ‘‘r'.''.  tt>tft‘lher  w  itii  two  more 
because  of  the  Portland  Pipe-  "^or/-'' zo’,./  fanr'out  \] 

line  than  it  would  be  to  take  ^“‘^er^tel^  abo^e  the  .  , 8.400  feet  ft  om  east  to  west  upon 


158.67  than  Alberta  is  to  the  Ontario  018,  equal  to  $5.27. 


western  oil.  corre«;Dondino  ueriod  of  last  vear  ^  Unlering  SVanlei^hV^  propel  ty.  A  j* 

„  u  o  .  In  kH  a  !  ^  ^  eouipmeiit.  The  further  hole,  2.000  feet  nor.h  of 

However.  southern  Saskatche-  at  *61-762.602  equa  to  ®,pompanys  head  office  is  located  Stanleigh  s  south  ooundary  and 

wan  is  much  closer  to  Montreal  clock  as  comoared  wfth  $58  181  ^”57  branch  offices  in  Ihe  vicinity  of  No.  1  sliaft.  con-  !  . 

n.o  ’  ,  ^  $58,181,- 1  are  located  an  Vancouver,  New,  firms  the  continuation  northwest-  >- 


isTM  refineries.  Moreover,  as  a  natio-  I  In  submitting  figures  for  the  ^nd  Toronto. 


fir  4^^-  ^4  Newifirms  the  continuation  nortlnvesl- 

Calgary  erly  of  this  ore  zone  well  into 


Recently  prepared  invcstr«enl  opinion  ovoilohle— 

TRANS  MOUNTAIN  OIL  PIPE  LINE 
COMPANY 

Ask  tor  your  copy. 

McLeod. Young,  Weir  &  Company 


157.89  - - - - -  :  — . °  -  ■■•'1  ,  ,nr-  .u  Staiileigh's  property.  The  aver- 

1s8.11  nal  policy  pressure  may  be  put  quarter  of  the  year  announ-  .  m  19j3  the  company  acquired  age  thickness  of  the  ore  zone  on 

-1.81  ..  ..  .  1  ,  cement  is  made  of  declaration  by  excess  of  99  per  cent  of  the  Stanleigh's  propertv  is  10  9  feet, 

on  the  international  oil  com-  directors  of  a  three  per  cent  stock  joutstanding  shares  of  Empire  Ac- |  Security  regulation-  do  not  per- 

■■■■  panics  to  agree  to  take  Cana-  divided  along  with  the  usual  j'^eplance  Corp.  Ltd.  Empire  Ac-|mit  witli  other  disclosures  the 

--  dian  oil  in  Montreal  rather  than  'quaft^eily  cash  dividend  of  75  sev- |  publication  of  grade  and  tonnage 

*  |on  the  common  stock.  The  stock  '9.  the  field  of  con-;of  ore  reserves  after  a  company  j 

7  foreign  oil  This  pressure  may  |dividrnd  is  payable  December  27  -t' tier  financing  in  Oritario  with.has  received  a  contract  from  Ei- 

9  be  increased  if  Canada  finds  it  land  the  cash  dividend  December  I  tt^  head  office  located  in  Toronto,  t  dorado,  hut  Stanleigh  s  ore  re- 

^  inrreasinolv  diff-ciilt  to_sfll  nil  both  to  shareholders  of  record  '  ^he  ODerations  of  Consolidated  |  seri'es  indicated  bv  diamond  dnl!- 
incieas  njy  d.ff  .11  t  to  sell  ml  F'tance  Co  Ltd  in  the  commer-  mg  are  1.84  times  those  reaiured 

to  th^  Unitor!  -pj-jp  (*;4sh  dnudoruJ.  it  is  pointed;*'*^  financmE  field  have  ^rownjto  satisfy  the  Company  *90,506,-  — 


No'embe**  ’ 
November  * 
Novembe*-  9 
November  t? 
November  H 
Change  Mr  u-eek 
1956  High 
1958  Low* 


Lonrtnn 

!74.? 

175.<» 

172.9 
174.0 

171.9 
170.0 
-4.2 

203.5 

169.7 


50  King  Street  West 
Toronto 
EMpire  4-0161 
Ottawa  Winnipeg 


276  St  Jomes  Street  Wes! 
Montreal 
HArbrnir  426  1 

If^ndon  Hamilton  Von^Ativer 


increasingly  diff-cuit  to  sell  nil  !;•  shareholders  of  record 

I  Noi’  23 

to  th^  United  SNiev  Thi=  ench  HiviHenH  it  ic  nnintoH 


Speakips  of  oil,  the  strensth  out  he  extended  to  shaves '^oce  September  30. *250  contrart  'vith  Kldotv'rlo.  hr. 

in  Internafional  Petroleum  is  nf  iS-'^nteri  under  the  stork  dividend  rvera-.ed’'T573  6(5n®  fn'^^l!.’''' il"''’  P'"''""’ 

The  rompanv  paid  a  fi\^e  per  to  June|tjon  m  mining  and  Incc  m  mill- 

pertinent  interest  to  those  hold-  rp,,,  jtork  dividend  in  Deremhei  1956  wher  averpcp  receh  ables '  mg  Because  nf  the  hedder,  nature 
ers  who  did  not  exchange  their  la.of  year  amnunted  tn  $.3.90,3.-  j  regularity  and  rnntiniiitv  nf  the 

cWa.-oc  tn,-  irr,,-,Q,  'ai  YYii  TWo  i  Net  -ale-  of  I.  P  fov  the  first  ify  annual  earnings  forlcnnglnmerate  m  e  /nne-  in  the 

nine  months  tliis  veai  totalled  i  ■■  ‘  ended  .Iiine  30.  19.56i  Blind  River  3i  (=a.  .Stanleigh  s  m  e 


in  Internafional  Petroleum  is  of  iSf^nteri  under  the  stork  dividend 

The  rnmpanv  paid  a  fi\’e  per 


Ontario  Drbrntnrps 
lo  yield  1.70%  and  4.73% 

I'hc  p.xcellcnl  .-leturilv  of  the  new  iss-iie 
of  Province  of  Ontario  Debentures 
eombines  with  (heir  attractiv'e  interest 
return  to  make  them  investments 
suitable  for  all  investors.  V\'e  ofler  as 
principals — 

Province  of  Ontario 
Debentures, 

due  December  1st,  196.1 

Price:  98.82  and  interest  to 
yield  4.70% 

and 

Debentures, 

due  December  1st,  1976 

Price:  97.00  and  interest  to 
yield  about  4.73^ 

Denominations  for  both  maturities 
$500  and  $1,000 

A  circular  setting  forth  the  latest  avail¬ 
able  information  concerning  the 
financial  position  of  the  Province  and 
further  details  of  this  issue  will  be 
forwarded  upon  request. 

Mail  or  telephone  enquiries 
receive  prompt  attention. 


Wood,  Gundy  Air  Company 

I  .  --  — . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarx'  X’lctoria 
London.  Enj.  Chicago  .New  ^■ork 


shares  for  Impel  ;al  Oil.  The  I  ixe,  -a,.-  m  .  r  V' |  the  n,..  vears  ended  fi.np  3  im-R '  n  ■  a  ,,,  ,,,, 

nine  mniiths  this  vrai  totalledi  '  '  .'eai.s  ennea  .Mine  .fll.  l9.i6iBlind  River  3r(=a.  .Sianleighs  me 

new  eoncessinns  ’.vhirh  Interna-  igfi4R  r  million,  np  from  .$589.4  mil-!"’'''''  'o  6  I"  limes  the  maxi- !  i  e.-erves  are  emisidprcd  lo  he  at 

tional  Petroleum  has  been  able  ||(on  in  enn  e.-ponding  period  of  | '  i *''’■'^5.  and  rmiUI  he  a.s 

.  .  ,  ■  ,,  I  .  1955  Net  carning.s  before  faxes  debentures  nf  the  much  as  in  times,  those  rcriuircd 

tooblam  in  Venezuela  gives  its  ,596,145  compared  vvith  be  oiifstanding,  to  .satisfy  fhe  F.ld.m  ado  contract. 


Proceeds  of  the  issue 


W'peg  Cent'l  Gas 
Debenture  Issue 


ConsoTidated  carning.s  for  (be  'he  general  funds  of  the  Elecfric  Scrv 

September  quarter  this  year  (vere  Tl  ''°i  ,  to  -j  j  i 


down  moderately  from  Inst  year 
amounting  tn  $18,457,168.  or  $1.66 
a  share,  again.st  $19,590,065.  or 
.$1.77  a  share.  Net  sales  for  the 
quarter  totalled  .$213.4  million. 


provide  additional  working  capi¬ 
tal  for  cx|)an.-ion  of  its  opcralions. 


Dividend  Increased 


Toronlo,  —  Oflering  is <  being  totalled  .$213.4  million.;^  ,  , 

.made  on  an  if  as  and  when  basts  well  above  the  19.5.5  third  quarter  I  UVCrSUbSCribed 
of  an  Lssuc  of  2.4  million  5*is  pcr,jjg,„.p  of  $198.7  million.  Net  earn-i  nf, ^  • 
jeent  debentures  of  Winnipeg  and  jng^  before  taxes  were  •$•77,675,217 

jCentral  Gas  Co.  carrying  stock  .^^mriarpr!  with  $40  123  970  ,'vtek  r>>  a  .\\n(iicate  of  invesi- 

I  purchase  warrant.'  by  a  group  of; _ _  ,_J L' _  ;  ment  dc.aler.s  headed  by  Dominion 

investment  dealers  headed  by  Dea-  ,  Securities  Corp.  Ltd.,  Bell  Gouin- 

!con  Findley  Coyne  Ltd.  Offering  Onen-end  ISSUfi  Ne.sbitt 

[price  is  $100.  Thom.son  and  Co.  I^td.  of  an  issue 

I  Each  $1,000  debenture  carries  nokontlimc  $6. ■500.000  Province  of  New 

warrants  entitling  the  holder  toA/IIIOIIw  I/CmCIIIUIvS  Brunswick  five  per  cent  sinking 


_ ! _ _ _ ; _ _  .5ul()  F.Icctrir  Scr\'icp  Co.  f.ld 

Nn  f\gg  •  bas  :n,-r,'a.-('rl  its  t'ividpnri  ra'p 

•  B,  VirCrinQ  and  declared  a  higher  bonu.-. 

_ L  _  •!_  J  The  new  rate  is  20  cents  (iiiar- 

!  O^C^SUbSCnbCCI  terl>’.  This  plus  a  .vear-eud  ex- 

!  Offering  was  made  during  pa-t  cents.  wili  be  paid  on 

week  by  a  .syndicate  of  in  vest- !  Nov.  2,3_. 

!  ment  dealers  headed  by  Dominion;  ®  were  15 

Securities  Corp.  Ltd.,  Bell  Gouin-| 20-cent  extra  and 
ock  and  Co.  Ltd.  and  Ne.sbitt 
Thom.son  and  Co.  I.td.  of  an  issue  j 

I  of  $6..500.00(i  Province  of  New ! ., ^  President,  states 

Brunswick  five  per  cent  sinking! ‘‘’-1  y*’?.®  P'"™'.'.?-';  >-Par 

[fund  debenture  issue  at  99.25.  'vill  be  substantially  higher. 

The  debentures  are  dated  De-  t  a  i."  aursD-r  n.taiwi/xva 


price  is  $100  •  inom.son  and  Lo.  I.td.  of  an  issue  ,  •  -j  .  .  T 

!  Each  $1,000  debenture  con  ies  Antarln  DpbpntlirPC  o  $6..500.00(i  Province  of  New!  ^3,  ^iies^  and^  Mimhms'^t'h^^ 

[warrants  entitling  the  holder  tO;Dl1*3ri0  UGDcnTUrGS  Brunswick  five  per  cent  sinking!  be  “substantiallv'Miigher^ 

! purchase  40  shares  of  common;  -  fund  debenture  issue  at  99.25.  ,  _ ^ _ ® 

stock  at  $12.50  per  share  up  to  With  a  strong  preliminary  In-  debentures  are  dated  De-  xSF  SHORT  POSITIONS 

Dec.  1,  1959.  at  $14.50  per  share  [  terest  shown  by  institutional  buy-  cember  1.  19.56  to  mature  Decem-'  Toronto  —  Semi-monthlv  *1  ,'Lmrt 
[to  Dec.  1,  1961,  and  at  $16.50  pei’icrs.  an  "onen  end”  issue  of  $50!*^^'’  1,  1974.  They  are  non-callable  short  uositions  of  the  Tm-mui 
j.share  to  Dec.  1.  1963.  Rights  are[million  of  Province  o'  Ontario  until  December  1,  19,58.  after  stock  Exchan'>ras  of  Oci(.b, 

jundetachable  except  for  their  ex- ; debentures  was  offered  during  1 '^nich  they  will  be  callable  at  par  shows  the  a  ■••re<’;)!e  siuii  i  i>((-- 
[ercising  until  Dec.  1,  1957,  and  past  w’eek  by  a  large  sy'.dicate  o.'|  ((ud  interest.  itions,  eliniinaiing"i,(l(l  l,>i-  ,,ii  ilu 

may  be  redeemed  by  the  company  investment  dealers  headed  by|  The  offering  which  wa.s  re-  books  of  member  linns  at  1  (li;;; 
[under  certain  circumstances  at  Wood,  Gundy  &  Co.  Ltd.  iporteil  heavily  oversubscribed,  is  ggo  shares  of  189  is.-uc.-i  c.'ui|):ii cd 

!25  cents  per  share  represented.  The  issue  is  to  be  sold  in  two  the  first  Canadian  provincial  i.s-  with  1,043.150  shares  of'  180  i.-.-(ii  - 
i  Proceeds  will  be  used  to  re-  blocks,  the  size  of  which  will  de-  sue  with  a  five  per  cent  coupon  on  October  15. 

diice  bank  indebtedness  incurred  pend  on  demand,  with  maturities  fate  for  many  years.  _ _ 

in  capital  expansion  and  to  con-  of  Dec.  1.  1963,  and  Dec.  1,  1976,  As  recently  as  last  September,!  ZELLER’S  LIMITEiD 

tinue  the  capital  works.  The  com-  and  a  common  coupon  rate  of  4V2  $6  million  province  of  New  Bruns-I  Zeller’s  Limited  advises  that 

pany  is  engaged  in  changeover  uer  cent  The  1963  debentures  are  5vick  4t2  per  cent  15-year  deben-’u  has  purchased  an  additional  500 

f'-om  propane  and  manufactured  being  offered  at  a  price  of  98.82  tures  were  offered  at  94.75  andishares  of  cumulative  re- 

igas  and  extending  mains  in  rcadi-  'o  yield  4,70  per  cent  and  1976  interest  to  yield  five  per  cent  to'deemable  preferred  stock  for  can¬ 
ines'  for  Alberta  gas  now  expert- j  'unties  at  97  to  yield  4.73  per'maturity  cellation.  There  are  98,500  .shares 

;ed  (o  reach  Winnipeg  in  the  sum-  ff’f'  |  — - - ^of  4(2''c  cumulative  redeemable 


[ed  (o  reach  Winnipeg  in  the  sum-  ff’f'  | _ — _ - - !of  4(2''c  cumulative  redeem.able 

_  I  jefA  *  Brokers'  Loons  preferred  stock  outstanding 

IConodion  Quototions  d”  Agoin  Show  Decline  |  aluminium  i-m  ! 

vuoFOF'on*  Rates  Again  Change'  to  ron'o  Call  nans  of  member  Al'im.iniitm  Limited  ad'  ises  that 

K  .  Announcement  was  made  diir-  f'rms  nf  th»  Toronto  Stock  Ex-  ^ 'he  month  of  October,, 

Sitprll«d  by  Kippen  *  Ue  Inc.  pg^,  ,vpp|^  by  Greenshields  (ft  change  a,  the  end  of  October  I shares  of  the  rompanv  were 
'A.s  at  Tuesday.  Nov.  13'  Co.  Inc.,  fiscal  'agent  for  Indus-  '‘’fr  decrease  to  $81.- [ '-nmd  ijndei  Fhe  shaie  option 

5  $  trial  ,4cceptance  Corp.  Ltd  that  ■'•79.7.56.  Tl  i.s  i.s  the  third  redimfion  I  u'en  There  are  to  012,40.3  rommon 

Bowaler  4.75  5.00  effective  Monday.  Novemti'er  12.1''’  ’he  figures  -tnee  the  high  of  .shares  cnrienfly  ontst.anHing,  f 

Brit.  Aluminium  8.25  OOO'there  will  he  an  inerease  in  rate!®”’h.236.026  in  luly.  Loan.-  at  end  | 

Brit  Petrol  17.00  18.00'of  '4  of  1%  on  the  compan.v’s  .30-''^’’  Scpleniher  totalled  $86,241,975.  .ARITIRI  PRFI  FltltFU  | 

Courtaulds  ..  3.25  4.00!S9  day  short  term  notes.  In  addi-  The  ratio  of  call  loan.s  in  Octo-  Tcaiisfei  ageni  for  .XWiiihi  j 

Dail.V  Mirror  1..50  1.75|tion  a  new  one  year  interest  bcar-!her  to  quoted  market  values  wa.s  Power  A-  Paper  Co.  I, id  advise-  . 

Ford  nf  England  .  .3.25  3.,50iing  a'e  note  will  be  introduced! 6-1 3  of  1  pci  cent  Ihe  quoted  va-ithai,  hetween  Ociohn  12  and  22  . 

Hawker  Siddeley  .  4.75  5.25land  the  scale  of  rates  becomes:  i’ue.s  being  ,$43.7,39.406.629.  In  .July  a  total  of  1,100  shares  of  4125/, 

Hudson’s  Bay  ....  24.00  2.5.00|.30-89  days  4%;  90-179  days  4^4 '"r  the  ratio  was  0.21  of  1  per  cent ,  preferred  stock  were  redeemed  1 

Imp.  Chemicals  ..  4..50  5.00  180-269  days  4V2''I,;  270-364  days  when  quoted  values  were  $47,148,- [llierc  are  526.510  preferred  shares  I 

Stewart  &  Lloyds.  6.25  7.00  4%%;  and  one  year  5'’t.  |225,446.  jcurrent'y  outstanding.  L 


Bowaler 

Brit.  Aluminium 
Brit  Petrol 
Courtaulds 
Dail.V  Mirror 
I  Ford  nf  England 
Hawker  Siddeley 
Hudson’s  Bay  . . . 
Imp.  Chemicals  . 
Stewart  &  Lloyds 


preferred  stock  outstandinz 


issued  umloi  Fhe  shale  option 
inip'an  There  are  10  012,403  common 
-,f  shares  nirientl.v  ont.st.anHing, 


Investment  Serviee 

In  order  to  keep  our  clients  abreast  of 
devcifipments  in  industry  and  finance  we 
issue,  from  lime  to  time,  re'  iews  of  general 
business  conditions,  studies  of  Canadian 
industries,  information  on  securities  gene* 
rally,  and  investment  recommendations. 

This  service,  so  helpful  to  those  who  wish 
to  put  their  surplus  savings  to  \York  on 
sound  investment  principles.  Is  a\ailable  to 
you  ...  as  are  our  lacilities  lor  executing 
orders  011  all  Stock  I'.xclttiugcs. 

'Jo  rccci\e  a  couxcuiciil  form  for  listing 
your  scctirilies  lor  the  purpose  of  anaUsis, 
ask  tor  a  complimeulary  eop>’  ol  our  "ln\  cst* 
iiieiit  Kccord”  folder. 

H  r  tc-ill  u'ehutne  a  peistnitil  visit  from  you, 
or  if  it  is  mure  convenient  just  telephone  or  write. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MO>TRr.*T.  pl.TBrC  TORONTO  OTTAWA  H-AMIlTOiv  LONDON,  ONT. 

KfTrHr^■PR  TVivNfprr.  REOfvi  i^iCfc^iTOON  CAL&ARY 

F.DVO\T0N  I  F.THBRIDci;  v^vrnrvFR  Vir  roRIA  ?A»VT  JOHN 

FRrnrRicTON  MONTTOa  BOSTON  NEW  YORK 

PIpaff  m«  yni/r  current  fiii  of 
r^comni^nf/ot/oiK  end  an  ’InvnHm^nf  Mdefe 


.  TOSAa  J 
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^esfcoasf  Transmission  Pipe 
ne  Making  Good  Progress 


More  Nearly  in 
Line  With  Supply 


YOUR 

LIFE  INSURANCE 


Vice-hesidenf  and 
Atcooni  txatufi^e 
Paynh  Arjhrtriwng 


Q.J  IPII'P  paper  industry,  plus 

wOQCI  OrCI  I^Uarrer  heavy  steel  fabrications  and  nth  r 

!  '  1  >  ■  litcms  for  industry  in  generat. 

iMAhtr  LArhiviAtlVIk  -  !  Company's  'bacldoK  of  unfilled 

iflWIII  ItUUUIIIUIIVC  .  lorders  at  mid-October  amr  unted 
^  - — ■—  .  ito  $3:1,287.000  as  , compared  with 

j  In  a  uuarterl.v  .slalemcnl  toj^b^j^J'OB.OOO  at  the  sanie  time  in 

shareholders.  Montreal  L'-c'”  '  a  significant  development  in 
1  motive  Works.  Limited,  reports! mLW’s  diversification  program  is 
■  net  earnings  of  $1,001,000  for  the'an  increase  of  more  than  200 
nine-month  period  ended  Sept-LP^*'^*'"*  in  the  current  order  bac 
..  j  nnr,  /  l‘>g  "f  divcrsified  products  as 

i  [ember  .30.  1958.  and  $27.5.000  fnrlp„^p„,pd  ^.1,^  ,hr.  same  period 
;  ithe  third  quarter.  Net  earnings  last  year. 

'for  the  corresponding  periods  i>fi  “’riiis  growth'  is  contributing 
hast  vear  amounted  to  SOPO.OOO's"'^'''"'!”"''  /"I"'" 

land  $179,000  respectively.  Earn- 

ings  per  share  for  the  first  nine'P”'^'^’  _  _ 

months  and  the  third  quarter  of  .  ‘  '  “  .  *  . 

19,58  were  $1.43  and  39  cents,  '■es-'P,.J|..*^  UAsIfk 
pectively,  compared  to  $1.41  and  I  riVoTc  rlcolTn 
28  cents  for  the  same  periods  in',  ^  , 

Insurance  Gams 

In  a  letter  to  shareholders.  _ 

Perry  T.  Egbert,  chairman  and,  r.  .  u  •  . 

W.  G.  Miller,  president,  state' 

that  It  had  been  decided  by  direc-  ■nc^foased  heir  enrolment  by 
tors  of  MLW  to  iitsue  qiiarterlyi  thp  Past  y^ai.  Ac- 

statements,  in  addition  to  the!V*’,'''^''^"  *'’  .^udy  carried  nut 

Iregular  annual  report,  in  order;'^’"^  ^ 

to  keep  shareholders  more  fiill-'lfj" '’'’Vr  -^s.sociation  and 

'informed  on  the  operations  of  the'*P^  ^  Canada  Insurance  Federa- 
Icompanv.  If’"  '•  estimated  that  last  year 

Shipments  of  diesel  locomotives.  Canadians  were  eovered 

.per  cent  for  the  nine  months  end-'*’-'’  insurance, 

jper  cent  for  ‘he  nine  months  eind-i  Study  discloses  that  5.872,000 
jed  September  .30.  19.58.  as  com-  persons  had  insurance  against  sur» 
'pared  with  tne  same  period  fiaical  expen.se.  In  addition,  4.705.. 
1195.5.  and  shipments  of  d'vei  sifi- 000  Canadians  had  medical  insitr- 
cation  products  have  inereasediance.  The  study's  figures  did  not 


'■Ticouver;  More  than  407  has  been  completed,  except  for  u-  u 

es  Of  30-inch  diameter  pipe^some  paint  jobs.  Thi.s  station  is  in  New  5  ork.  —  .Murninuiu.  which 
been  welded  on  the  6.50-mile  reality  two  stations  in  one  There  for  years  had  been  in  tight  -^P*  . 

In  line  of  Westcoast  Ti-ansmis-  is  equipment  for  metering  gas  for  ply.  is  becoming  ^  iNH^H  EVERYDAY  PROBLEMS 

i  (  ompany's  natural  gas  pipe-  ;B.C.  Electric,  and  one  for  Pacific: available.  \  tcsowi-v  *  ik.t  t-v  a 

!  connecting  the  fields  of  north-  Northwest.  The  esiiipmcnt  is  de-pSituation  existing  P'.®  .“^1; 'i.'.ol -e  C  DISCUSSED  AND  ANSWERED 

B.C.  and  .Mberta  with  Van-  signed  to  meter  gas  in  either  dir-jders  placed  with  rnajoi  piociiiceis 
ver  and  the  northwe.st  states,  ection.  Gas  is  now  flowing  from|in  .-ome  months  l^is  year  have  o  a  /'I  IT 

rood  progress  is  being  made‘south  to  north:  and  upon  the  com-|faiIed  to  equal  shipments,  uith  hnwarfl  risher.  H.A,,  C.L.II. 

along  the  line  company  reports  pletion  of  'Ve.stcoast  Tran.smis-  the  irsulks  th^,  b,acklo,s  have,  ||l 

spite  of  early  winter  sleet  and  sion  line,  the  flow  will  be  from  been  declining.  ^5^ss5iiss55S=5S5asa55s:=»as=5E=S=555S=SSSB5=S5iJ 

w  in  some  parts  of  the  interior,  north  to  south  .Miiminiim  presents  an  out- 

)n  schedule  No.  1  in  the  north,,  Meanwhile,  the  completed  sec-  standing  success  story.  The  dom-  Th#  US6S  Of  l\*y-niOn  inSUrOfICt  11$  0  Un0*n$ON 
tton-Williams  Brothers  has'tions  of  the  Westcoast  main  line'e-tic  indii.slry  is  about  12  times  Cnrisoratiftfi 

Ided  88  miles.  Bechtel  Con-, are  being  te.sted.  The  line  is  .sche-  a.’  large  as  it  wa>  before  World  wwrpuruiiwn  | 

iction  Division,  responsible  for  duled  for  completion  next  fall.lWar  II  and  more  than  double  its  «-,,r|...iphpfi  between  rather  enhance  the  value  of  the  stock 

edule  2  has  welded  143  miles,  and  will  be  m  operation  m  No-  size  in  in.iO.  United  .State.*  primary  Sandwiched  between  i  atnei  |Cnnante  in  value  or  me  .sioik, 

»y«s  Con.struction  Corporation  vember.  I  ingot  capacity  jumped  from  700.-  worried  discii.ssions  of  British  and|ver,v  likely  by  more  than  the  face 

iwelded  114  miles:  and  Mannix  -  - -  1000  net  tons  in  the  lat:er_  year  .American  policy  in  th  ’  Middlejvalue  of  the  insurance,  or  finally, 

nited.  schedule  No.  4  on  the  Paieicfaii  Ordcf  'I***  u n'nn  Kast.  the  conversation  reproduced  I  if  the  business  is  well  established, 

ith  end.  has  welded  84  miles.  rOK'S^On  VrOCr  I here  is  a  prettv  good  indication  I  your  executors  will  have  time  and 

iTave^beeTre’l-efved.^  pS’‘i'  Engineering  :  observers  fear  that  the  of  "ome  use.se  of  key-man  in.sur-  money  to  operate  it  until  they  I 

nif  delivered  at  the  rate  of  '’i  dcr  for  the  supply  of  two,  .suffer  growing  ance  in  the  one  man  corporation. lean  find  a  satisfactory  buyer." 

milesTmonth.  and  it  is  ox-  «  ,vcai  or  two  hence,  but  here,"  said  my  friend.  "You  mean,  from  all  that,  they, 

have  a  pretty  good  busine.ss  have  more  flexibility  things  you 

npieiea  oy  «iuiy,  KsH  au-at-Hprl  tn  nnmini^^n  F.n pin^pfinff  a  . i. ^  _  ^^.-4  ,.t  wni  th  nprhftns  ^’<0.000..  rtllt  as  it  mrntinn  rniiM  hP  iint  as  wrll  ar.i 


npieica  vy  *iuiy,  i.d  awarded  to  Dominion  Kn^inpering; ^,p  rno5t  of  the  additional  worth  perhaps  WO.OOO..  out  as  it  mention  could  be  just  as  well  ac- 

ihipments  m’ph  ed  dnimg^  t  e  j.i^^  company  announce?  orixluctivp  capacity  Aluminum  i?  a  service  business,  my  family  icomplished  by  buying  personal  in- 

ic  M^ts  along  the  line  in  "pre-  turbines  were  ordered  on |  today  has  well  over  4.000  different  probably  get  nothing  if  I  surance  payable  ir  my  executors, 

•atlorfor  the"y57  of  the  Colombo  Plan  Ad-iuse.*.  Light-weight  irrigation  p.pe,,„.. 


K.  «.  I.  $VEA\irR 

1’li»  aDpoiiiiniMil  of  Mr.  E.  C. 
•T..  M'aavt'f  as  Vicr-Pra.viri''nl  and 
Account  Execuliva  of  Alford  R. 
Poynia  Advertising  Limited  is 


behalf  of  the  Colombo  Plan  .Ad-'iises.  Light-weight  irrigation  pipe 
ministration  of  the  Government' u  typical  of  an  entirely  new  mar- 


^  ..  ■j4K/5»*inri  *  • '  • » 1 1:*  1 1  ft  i  n i  iiir  \  v  r  i  1 1 1 i  VAi  «ii  cui-iictj  iitw  iim*-  i 

son.  r'lpe  toi  me  s,'"  u"  of  Canada,  as  part  of  Canada's  ket.  as  are  aluminum  nails.  Usage  You  mean  that  at  this  point  <he  same  anywaj." 


land  you  say  the  tax  position  is  Mr.  A.  R.  Po>ntz. 


es  is  being  received  and  slock- 


contribution  to  Pakistan  under  ir  1956  passenger  cars  averaged  voiir  contacts 

the  Colombo  Plan.  35  pounds,  against  29.8  pounds  in  ‘  . 


Mr.  Weaver  has  a  broad  hack- 


■Wait  a  minu'.c,"  I  broke  in.'  found  of  eimerience  in  adver-  68  percent  over  those  of  the  pre-icover  various  Provincial  Govern 


tising,  marketing  and  TTierchan- 
dising,  and  has  speciaiired  in 
the  feed  field. 

Prior  to  joining  lh»  Poyntz 
Agenc.v  he  wm  with'  .T.  .1.  Gih- 
hons  Ltd.  and  MacLaren  Adver¬ 
tising  Co.  Ltd. 

Mr.  Weaver  will  make  his 


Dne  of  the  trunk  lines  of  the  ^  u  i  a  ,  ,  u  P'-nnu.>  o.  jne,,..--  don't  put  words  into  my  mouth.  ana  rperctian- 

Jue  OJ  iiic  Iiuim  urii  .  .  r  Shadiwal  development,  the  I9d.t  models.  ousuic..  .  v  .  „  dising,  and  has  specialized  in 

thering  system  nrai  Foi  .  .  jfipgjpd  on  the  upper  .Thehim  Can-'  Highlightin.g  alurnmum's  in-  '‘Thais  about  it.  Is  there  anyiThe  tax  position  of  the  premiums  fppjj  1 

in.  consisting  of  eignt  mites  oi  approximatelv  80  milc.s  north  roads  on  other  metaLs.  U.5?.  per  *vpe  of  business  life  insurance  Lvvill  differ  to  the  same  extent  that  o  ■  .  •  ' 

ie?  Ck/r'ing^XlTiadinnf can  get  to  protect  its  value'.-  lyour  personal  tax  rate  differs  A^enev  he  wi!.' w5.h'"T'  r'’riL'  ' 
lea.  (clearing  gidoiri^  *i  proiect  a.«  well  a?  a  power  dcvel-  pounds  in  1955  from  9.6  pounds  ^ ^  i.  *  .  *  ^e»®nc>  ne  whs.  with  J.  .i.  Gin- 

icr  portions  of  the  gathering  coDoer  use  was  ‘Are  you  incorporated?  Ifrom  your  coriwrate  tax  rate,  bons  Ltd.  and  MacLaren  AHver-  j 

le*'”have''’‘'been"'‘cl'-ad?/'  ndU  Dominion  Engineering  is  also  down 'to  17.2  pounds  frorn  js.  and  He  nodded.  "As  of  next  .Jan-  This  may  be  an  advantage  or  a  tising  Co.  Ltd.  | 

lie  Dioelininc  on  the  gathering  "'^ni'f^cturing  four  ,55.000  h.p.;lead  to  9.8  pounds  frorn  1 1.7;  zinc  disadvantage  but,  in  .your  case.  Mr.  Weaver  will  make  his  ' 

ten?  Starts  in  the  spring.  Francis-type  hydraulic  turbines  was  up  s  to  1.3.5  pounds  .  ^e,  i,,  consider  then  what  thelprobably  would  tend  to  the  form-  headquartera  ir.  Toronto.  •  | 

York  is  moving  forward  on'*"^  huge  (18  feet  in  diameterWrom  _  firm  er"  I -  “  I 

tIviTfSh  thTpTace  RiveN"^^^^^^^^^  QUEBEC-TELEPHONE  buyin.g  key-man  insurance  on  «  «  *  I  ‘Therefore,  in  effect,  the  in.: 

3ck’  No  3  at  Fort  McLeod,  he  supplied  under  the  Colombo  Quebec-Telephone  advises  thatjour  life  at  that  time.  "There  are  otner  possibilities.  ; 

rth  of  Prince  George;  and  No. '♦  has  issued  H.oOO  common  comoanv  pav  the  Suooose  vou  have  one  or  two  em- S'**'  'he 

near  Quesnel  Foundations  are  “  j-haies.  nithoiit  nominal  or  par  u.  i,  i,  ' u  u  r  v,  ■  credit.''  I 

bween  60  and  70  per  cent  com-  ThompSOn  OH  Boord  I'^’hie.  at  a  price  of  $20T0  per  premiums  before  taxes,  he  broke  ployees  who  show  sign,*  of  being  . 

!te.  Work  on  the  stations  con-  /----J.'--  0...:$:.  ‘he  purchase  of  ,ble  to  carrv  on  the  business.  You  .  ,  ,7  7  , 

ues  throughout  the  winter.  Of  ConodlOn  PoClflC  the  telephone  system  of  the  Que-  j,  ,  agreement  to  sell  c('n»inue  the  deal. 

:onstruction  of  the  fir.st  cross-  At  a  meeting  of  the  board  of  hec  North  Snore  Paper  Company.  _  ^  business  i.'  you  died  be-'‘^‘'.!‘7  '  ,  , 

i  of  the  Peace  River  at  Taylor  oirectors  of  the  Canadian  Pacific  .  _ _ ..  .  .  ,  At  any  rate.  I  continued,  'you 

its  is  virtually  complete,  with  Railway  Co.  in  Montreal  this  week,  of  Canadian  Pacific  .Air  Lines,  the  m.  it  will  plea.ve  .vou  to  know  net  fore  you  retired  .ir  at  your  retire-;^^^  keep  the  contract  bv  buying 
iindations.  bridge  structure.  D,  S.  Thomson  of  Montreal  was  Toronto.  Hamilton  and  Buffalo  dollars  come  out."  ment.  I.  ! 


vious  year.  These  products  in-  ment  plans  which  now  cover  about 
elude  sorvire  operations,  fhornial  13.000.(100  Canadians, 
equipment  for  Canada's  petro-  Ontario  led  all  provinces  in  res- 
leum  and  chemical  industries,  peel  to  proportion  of  population 
mftfhiner.y  and  equipment  for  the  insured.  I 


We  advise  the  purchase  of 

CANADA  SAVINGS  BONDS 

—  Series  1 1  — 


I  ‘Therefore,  in  effect,  the  in- 
jsurance  company  pays  your  sa!-i 
ary  and  the  company  gets  the' 


J.  E. 


&  CO. 


In  order  to  fund  the  sale,  you! 


lit  from  the  company 


"That's  right.  Now  do  you  plan! might  assign  the  contract  to  them 


W'ont'.  so  you  dont'  run  too  much 


vers  and  cables  in  readiness  for  elected  a  director  and  vice-presi-  Railway  Company,  Canadian  Pact-  -Tax  free,  you  mean?"  -  In  order  to  fund  the  sale  voul”  company  it  tneyji 

je  which  will  be  in.Malled  next  dent  of  the  company.  fic  Steamships,  the  Toronto  Ter-'  Mow  Hn  vmt  nian  ti,.  '^'orif-  so  you  dont'  run  too  much  I 

ar.  Mr.  Thomson  has  been  system  minals  Railway  Company,  the'  Th»t  s  ight.  Now  do  vou  plan, might  assign  the  contract  to  them  ^.^1^ 

rhe  Fraser  crossing  at  Shelley,  vice-president  with  jurisdiction  Vancouver  Hotel  Company,  North-, to  hold  all  the  stcKk  except  quail- i and  let  them  maintain  future  rpa*:nnnKlp”  hp  mu^rri  ^ 

ar  Prince  George,  is  98  per  ever  all  lines  since  May.  1955.  ern  Alberta  Railway  Company  and’fying  shares?"  premiums.  In  a  round  about  way  u*/  n  I 

at  complete,  with  pin  installa-  Previous  to  this  appointment  he  the  Duluth  South  Shore  and  At-  .-Certainlv.  at  the  beginningjthe  premiums  are  now  being  paid  '  . 

n  70  per  cent  complete.  directed  the  maintenance  and  op-,lantic  Railroad,  in  addition  to  _  u  4>  ❖  ❖  f 

Zrews^  on  the  Quesnel  River  eration  of  the  C.P  R.'s  17.019-mile  numerou.*  other  companies.  He  is  anyway.  M.v  childien  aie  still  in  out  of  gross  corpoiate  income  by  _  ,  .  ,u  .  i  I 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Streef  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 

fat  Mavety  SfretfH 


Crews  on  the  Quesnel  River  eration  of  the  C.P  R.’s  17.019-mile  numerous  other  companies.  He  is  an>\Aa>.  i  i.v  n  »  u  i  oui  oi  gio.s  coipuiaie  incimie  oy  /  j  m  mti -o  ■ 

Dssing  near  Quesnel  h  a  v  r  network  for  two  years  as  vice- president  of  the  Canadian  Pacific  kindergarten."  way  of  their  salaries,  and  it  is  neain  oi  retup- 

ected  towers  and  are  strinsing  president,  operation  and  mainten- Transport  Company,  the  Dominiunj  “And  you  would  leave  these  easier  to  fix  a  reasonable  price  on  fflti  see  that  the  exist- 

mge  cables.  i  to' your  wife  if  .voi.  died?"|vour  business  wnile  vou  are  still  of  the  contract  will  give  youi 

rhe  Huntingdon  meter  siation  Mr.  Thomson  i.*  also  a  director  Central  RaiUvav _  _  _  „  .  l.-  .u-»  certain  imnortant  alternatives  In 


METROPOLITAN  LIFE 


CANADIAN  MIAD  OBBICCt  OTTAWA 

-  ''V>'  '  's'  '  •^> 


Ralkva^v^  ^  ^  ''^i.*hai  es  to  your  wife  if  you  died?"  lyour  business  wnile  you  are  still  *hce  of  the  contract  will  give  you  | 

^ec^r — enj —  ^ — - _  ,  ,  course"  ;boss  and  alive  and  kicking  than  *'*bJain  important  alternatives  In 

^ ^  ■J  '  ''Well,  there  would  be  twoiafter  your  death,  isn't  it?"  planning  the  future  of  your  busi- 

'  '''  '  courses  open  to  your  executors!  "1  can  .see  that  it's  good  for  me.  b*®*  *■'  regular  ad- 

lll  in  the  absence  of  specific  instruc-'but  what  make.'  it  attractive  for  I 

J.' ^  tions  from  you  They  could  con-|them?'  ^  What  regular  advantages  ” 

■  IBIAf  I'liUerve  the  business,  or  they  could'  "Probablv  the  ca.'h  values  will!  Sorry.  Well  better  credit 

lilVlIII  Aill  L  ii  liquidate  it.  Right?"  be  much  lower  than  the  tolali"'***"*  y”'"'  , 

'premiums  paid  when  vou  decide  I 

xftllralinilUL  Ii  "In  either  case,  key-man  in-ion  this  course,  and  will  incieasei-'^''""'"**' 

(  pisurance  would  play  its  part.  First.'faMer  than  the  premiums  There-h‘”‘^y  accumulaUon  of  emer- 

'''.s  consider  how-  it  would  :  fore  the  employees  have  an  ex-  values  in  the  contract. 

g your  executor'!  liqui- iceH^nt  investment  made  po.-^sible;  ^  must  say  t  at  ^ 
f  tbe  assets  of  your  business."  your  earlv  premtiVm.c  and  with  m.vself  for  thinking] 

7  /7  W\  "How  would  it  work? '•  6,  accumulating  fi.pds  to  helpr'  «7‘'b«  business  life  insui- , 

^  I  VVnen  yon  die.  the  in.-'Uiance  j^uy  y^u  out  at  yotji*  retirement'  .  ,.y  .  . 

trout  oaaicf  utw  yotK  ||jfi  comes  into  the  firm's  capital  siir-  if  vou  are  miserable  enough  to  77  7^ 

plus.  If  there  are  no  outstanding  p,  ^le  before  then  ^  ”  V 

RVtNG  CANADA  SINCI  |j||  liabilities,  the  worst  that  can  hap- •  Really,  a  is  a  form  of  Pi»i't-  ,h7arivinta7  orahimt  thV''lTi!f7t 

pi.:-: ;  peo  i'  that  the  face  amount  will  j  np,.;;hip  in.'nrance  without  'he!.,-  method  of  life '  insurance 

ferty _ ,.,.,1.1,1.  flexible  method  of  life  insurance 

P'”''"'''"'’  ownership  that  1  have  ever  heard 

-  ^'7;,  can  be  *  4,  fellows  should  sell  a 

I  found,  the  surplus  po.sition 


gency  values  in  the  contract." 

"I  must  say  that  I'm  rather 
pleased  with  m.vself  for  thinking] 
of  getting  busine.ss  life  insur-. 


NOMI  essicf  N(W  YOtK 


lERVtNG  CANADA  SINCf  1*7$ 


A’EIT  /S>fF 


S2a400,0()(> 

Winnipeg  &  Central  Gas  CompanN 

( ! nrnrpnrninri  h\  ^p»rinl  4«'.'  nf  thr  Krtgislntiirr  nf  thf  Prryi'fncf  nf  Manitoha) 

.>'/2%  DrbenliirpA 

(’arrsing  ?harp  I’lirrhaae  ^Xarmnta 

To  he  flaterl  Oeremher  1.  IO.16  lo  mature  December  I,  lOftR. 

Principal  and  half-vcarlv  interest  f.lune  1  and  Deremher  Ii  and  redemption  premium,  if  anv,  payable 
in  law  fill  money  nf  Canada  at  anv  branc  h  in  (Janada  ( far  northern  branches  excepted )  of  the  (Company’* 
hankers,  at  the  holder's  option.  ( 'oupon  Debentures  registrable  a«  lo  principal  only  in  the  denomination 
of  .$|.(IOtt.  Kedeemahle  on  or  after  December  I.  1960.  and  prior  to  maturity  at  the  option  of  the 
fJompanv.  in  whole  at  anv  time  sir  in  part  from  lime  to  time  by  lot.  on  not  less  than  .10  da  v  s' notice  at 
102%  of  the  firm<'i|ial  ainonnl  thereof  if  redeemed  on  or  before  December  I,  1061,  thereafter  at  101% 
of  the  principal  amount  thereof  if  retleenied  on  or  before  December  I.  1962.  and  tliereafter  and  prior 
to  maturilv  at  the  principal  amount  thereof,  in  each  case  with  accrued  interest  on  ihe  principal  amount 
thereof  lo  the  date  specifieil  for  redemption;  provided  alwavs  that  Debentures  called  for  redemp¬ 

tion  out  of  -inking  fund  mone's  shall  he  redeemable  at  the  principal  amount  thereof  plus  accrued 
interest  to  the  date  sperihed  for  redemption.  The  (iompanv  will  covenant  to  establish  a  sinking  fund 
I'ommeni  ing  Deietnher  I.  1060,  sufficient  lo  retire  60%  of  the  aggregate  principal  amount  of  th« 
.1'/?%  Debentures  hv  maturitv. 


Share  Ptirehase  >^  arrant« 

I  he  i  leiienliires  v»  iien  originallv  issued  in  interim  or  definitive  form  will  have  attached  thereto 

share  [nirchase  warrants  in  definitive  form  entitling  the  registered  holders  thereof  lo  purchase  40 
shares  without  nominal  or  par  value  in  the  capital  of  the,  Companv  (as  lo  be  constituted  at  the  time 
of  the  i-siie  of  the  I  Jebenliires  1  in  respei’t  of  ea*'h  .$1,000  principal  amount  of.5'/2%  Debentures 

at  .$12. ')0  per  share  up  to  and  including  December  I,  lO.vO,  thereafter  at  $14. .'>0  per  share  up  to  and 
including  December  I.  1061,  and  thereafter  at  $I6..'>0  [ter  share  up  to  and  including  December  I, 
I06.'i.  'I  he  share  purchase  warrants  may  not.  unless  the  underwriters  named  in  the  proipecliis  here¬ 
inafter  rnenlionefl  otherwise  determine,  be  detached  from  the  Debentures  until  December  1,  19.>7, 
except  for  the  exeri'ise  of  the  rights  represented  therehv  and  are  redeemable  by  the  tiompany  at 
2.1c  per  share  represented  therehv  in  certain  circumstances,  all  as  more  fiillv  set  out  in  the  said 
prospectus. 


Trustee:  Montreal  Trust  (jonipanv 
I.egal  tJpinions; 

Messrs,  (,uv.  Chappell,  fiuy.  '4  iUon  A  (ioghlin,  Winnipeg,  for  the  Companv. 
Nlessrs.  Fraser.  Reattv.  'I'licker.  McIntosh  \  Stewart,  Toronto,  for  ourselves. 

I*rice:  I  (Ml  and  arcnierl  inipreAt  to  ydpid  5'/2% 

We.  as  principals,  offer  the  above  debentures  if,  pv  and  when  issued  and  accepted  by  ua. 
A  prospectus  Hcscnhinn  this  issue  u.ill  he  furnished  promptly  on  request. 


Deacon  P'indley  Coyne  Limited  Cairdner  &  Company  Limited 

BraMley,  Cathers  &  Company  !Mc(>onneIl  &  Company  Limited 

Oldfield,  Kirbv  A  (Gardner  Limited 


1  U  woik.  Of  accumulating  fund,'  to  help  „  ,  .  .  ...  , 

j:.  ■  . .  ,  .  ance,  he  said,  with  some  salisfac- 

die,  the  in.-iiiance  tiny  you  out  at  yotii-  retirement'  .  , ,,  , 

.  I  . . .  .  tion.  You  can  .see  it  makes  mv 

•  fiijn  s  capital  siii-  if  you  are  mi.serable  enough  to  .  .  ,  ,  ,  ,  ,  .  ' 

....  .,.,-,--.1  ..  busine.ss  a  lot  more  stable  whe- 

ate  no  oiit.-tandmg  ip1u<p  to  die  before  then  .u  ,  c  j  ■ 

ti,.,  ..or,  i,,r,  .  tl’cr  1  live  or  die.  and  gives  me 

r  face  amount  vvm  I  advantage  of  about  the  mo.st 

th  TZdat  npl'’'’'’"'''’  '"'‘'flexible  method  of  life '  in.surance 

any  buyers  can  ^  ownership  that  1  have  ever  heard 

r,/,„irr,n  ...ui  4*  aboiit.  You  fellows,  should  sell  a 

irplus  po.silion  wull  *.».•*,  . 

. . . . •  *  An<j  if  I  want  my  son  m  the  lot  more  of  it.  Talk  it  up  " 

jbusine.ss  by  that  time?  "  "We  do  mention  ft,"  said  1. 

"Then  the  employee.*  will  have, keeping  a  stiff  upper  lip.  "from 
the  cash  value  of  the  contract  j  time  to  time" 

■which  should  represent  far  more  -  - 

than  they  paid  in,  provided  your!  MORE  A.  V,  ROE  SHARES  ' 
agreement  with  them  permits'  Canada  Ltd.  adviser, 

you  to  cha  nge  your  mind.  How-  *'*^*'  com-mon  sharee  have 

ever,  it  may  be  much  more  issued  as  full.y  paid  upon 

lyour  .son's  interests  to  let  them|**^*  evercise  of  stock  o.ptioni 
buy  a  share  in  the  busines.s.  ByiSranled  to  certain  director.s  and 
.that  time  their  experience  m.v  ^^^tive  oKjeers  "f  the  company. 

'  ^  .  '  IThere  are  4.738.5.yO  cmrimon  share.*' 

'be  extremely  valuable,  so  rouch!^,„jj.{gp,^j„j, 

sfi  that  it  will  pay  to  have  them -  - 

co-owners. 

"However,  this  bring*  to 
|the  second,  conservation  side  of 
the  pictiire.  1 

"If  your  von  were  old  enough 
lo  show  promise  as  eventual  op- 

the  hu.sine.'s,  exe-  H  JjD^H  B^A  BH 

cutnrs  might  to  the  I  Bj^  B^ 

bu.siness  in  an  operating  condi-|  B  ■  w  ■  H  BM 

tbif.  iHon  against  his  accession.  The 

,v’,  'insuia  nee  would  provide  the 

ti'on  money  to  hire  and  keep  the  ne- 

icessary  talent.  Looking  further 

f  !to  the  future,  we  can  see  you  full!  CortCit 

of  years  and  virtue,  standing  on 
the  threshold  of  retirement." 
yyj  "Thanks."  he  said  dry!  y. 

“don't  mention  it." 

"You  may  have  used  the  con-  ASSETS 

und  Cash  rasGurce; 

th«  “e“ss  tion  scheme  for  .vourself'  S«uriti$s  and 

wmich  would  have  the  effect  of  ti’l 

'  spreading  your  life  earnings  from'  Of'"®*' 

_  the  business  over  a  longer  period!  Loons . 

^■educing  your  total  personal  tax  N.HA.  mortga 

jliability  at  the  .sa  me  tim  it  in-  Sank  premises 

“rcased  vour  financial  security.  Letters  of  cred 

[You  might  then  at  retiremenl  be. 
iahle  to  turn  over  the  business 
I  to  your  son  without  endangering; 

**  lyour  own  financial  situation  too,  LIABILITIiS 

I  greatly  if  his  management  should!  Deposits . 

L  prove  less  capable  than  yours,  j  l*HefS  of  cr8d 

A-  "Conversely,  if  you  are  certain  i- 

I  of  his  good  management,  and  _  .  ' 

tt  [you  ar.  in  less  than  perfect'  Cop.tol,  rest  o 

id  I  health,  it  might  he  wiser  for  him: 

[to  carrv  or,  the  contract  and  pay  | 

—  !your  salary  until  the  contract:  M  lA 

I  becomes  a  claim.  It  w'ill  depend:  aiMiBWtBni  or 

on  the  situation  at  that  time.'  Profits  offer  mi 

|hut  as  .you  can  see.  at  least  (•he]  Income  taxes. . 

I  decision  will  most  likely  he  up 

■■  ^  ^  i  Dividends _ 

♦  ♦  ❖  I 

■  But  .suppose  I  sell  the  busi-  Undivided  pro! 

ne.«s  to  sfhmf  outsider  when  I 
reiirp'.*"  ! 

"In  ihvi  .specific  case,  the  de-|  Tronsfer  to  ret 

ferred  compensation  contract '  Balance  of  und 

I 

ibecomes  a  tax  advantage  tn  the* 

I  buyer  if  he  carries  it  out."  I 

I  "How  do  you  mean?"  j  J.  S.  PROCTOR, 

''Well,  the  annuity  payments!  Pr* 

will  come  into  the  company  at! 
la  very  low  rate  of  tax  as  only! 

|the  inlPresl  portion  is  taxt'ble.J 

^  i  Right?"  ■I 

,ed  ! 

"And  in  turning  over  the  pro-[ 

'ceed.'  to  you  as  a  consideration' 

I  for  your  advice  and  counsel,  the.yj 
gel  tax  credit.*  for  the  full 
**“*“*“"***•  I  amount.  " 

"■  .  ^  I  "Oh "  ammmmmmmmmmmmmmmmmBm 


Greensliiplds  &  Co 

Mi’nihert 

Mnntrenl  nnd  Tnrnnin  Str^k  Hrrhnnges 


(pi’eensliielfls  Inr, 

I  'ixdpnvruers  nnrl  Heolers  in 
(.nnndinii  Seriinties 


.SHERBROOKE 


IMPERIAL  BANK 

OF  CANADA 

Condtnttd  82nd  Annual  Statement 
October  31,  1956 


ASSETS 

Cash  resources . .^154,242,676 

Securities  and  call  loans .  217,766,571 

Total  quick  Ossets .  $372,009,247 

loans .  442,847,559 

N.H.A.  mortgages .  28,893,283 

Bank  premises  9,692,733 

Letters  of  credit  ond  other  assets . .  1  3,962,038 

$867,404,860 


LIAIILITIiS 

Deposits .  $810,107,757 

Letters  of  credit  and  other  liobilities .  1 6,330,855 

Tolol  liabilities  to  the  public  .  $826,438,612 

Capital,  rest  ond  undivided  profits .  40,966,248 

$867,404,860 


STATEMENT  OP  EARNINGS 

Profits  offer  making  transfers  *9  inner  reserves . $ 

Income  taxes . 


Dividends . 


Undivided  profits  brought  forword  . 


Tronsfer  to  rest  account . 

Balance  of  undivided  profits .  $ 


4.966.378 
2,290,000 

2.676.378 
1,861,925 

814,453 

2,151,795 

2,966,248 

2,200,000 

766,248 


I  S,  PROCTOR, 

Preiieanl 


I.  J.  FRIESEN, 

Canaral  Moaegar 


IMPERIAL 
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Consumers  Gas 
Report  Reflects 
Year  of  Change 


Okanagan  Contract 
For  British  Ropes 


seen  s’varded  to  shipmen*. 

nsdisr.  Fartory  ),p  ,|.p  pj,p 

;trp:=pd  rable  on  the  Kelo"’?  oro 
'or  _4  l®ne’na.  jcri.  horaii=»>  part  of  th*  hrtd?f 
"-ill  he  of  the  floatinp  *ypr.  and 
All  rahle  o-ill  ho  t^^•o  and  fj\’P  siibiort  to  soa.sonal  rhanjo^  in 

Vanroin’er.  -  fontvart  for  :i(fi  .'ixiPonth.'  mrhpt  in  diamptpr.  ivatpr  Ipvrl  of  the  lake  Thp 

plvipf  'Vii'p  ropo  to  hp  Iirpd  in  (llwirp  Bah’anirrd.  and  '\ill  hr  radio  Imctha  will  hr  rmployod  a? 

hiilldine  tho  Okanaean  Lake  Ko-  pi  r-.'li  rasrd  at  Iho  fariory  pi  ioi  anrhor  alrand.-.  and  onpinprrt 


ri.ral  -.aar.  .pOaH  Sapl.  VMH, 
iS'.a  isss 


Poaf.  Ra'ama  l".11i<,.im 

t*r-ln»a  I.ISS.ISI  jat.is: 

Eir."..  ner  Shara  n.Sd 

Trrk.  r*Bl*a!  3.l«ll,31«  f. 101. am 

fnra.  Raflp  1.1 — 1  3.« — | 

Annual  ipport  of  Thp  Cons-iim- 
P!'.'  Ga'  Go.  of  Toronto  for  the 
year  ended  Scnicmhrv  Wth,  in.'ifi. 
for  thP  fir.at  lime,  refleris  the  ron- 
.■^oiidpted  finanrial  fisnrr'  ipsiiI1-| 

‘n;  from  thp  arqni.sifion  of  Ihr 
nrovinrial  Ga'  Co.  proprrtir*!  in 
yiarrh  of  that  .vrar, 

Tnrrpaspd  .calpr  and  r.\pan<ioii 
of  Mhp  !rr\-ire  area  ro.^nllod  in 
natural  2a,5  dplivorto.'  for  thp 
year  of  ovri'  ninr  billion  rllhir 
fppt.  a.r  romparod  ivith  4.87fifiI7.- 
000  rllhir  fppl  the  piPvioiie  yrai 
and  .7.81.7  l.rO.Onn  ruhir  fppi  the 
last  year  that  maniifartiivnd  jaa 
n  aa  aold. 

Dii’pctora  atiiibuip  tho  inci'oa.a- 
od  aale.'  thia  yrai  to  rompan.y',s 
rompptitii’P  ralp'.  ivhirh  ro.aiiltpd 
■from  rrront  I’oliinlaiy  ratp  ro- 
durtiona.  and  to  tho  addition  of  .$.7,000,000.  mainl.' 
over  1.7.000  hoiKp  hoatinj  rii.=-  rrivahip  and  n 
tnm.pr.'  and  thp  mnvrrsinn  to  nal-  siippliro. 
lira!  2a'  of  niimrroii.a  Ipi'ep  rom-  — 

rnerria]  and  industrial  o'lablish- 

„  7  77  ,  ,  „  ,  Aluminiut 

Report.  siEnod  hy  I,.  Rishop. 
p'.p'ident.  point'  out  that,  while  JJ* 
thp  total  niiinhrr  of  ConsiiiTior.''  LtamS  ^ 
Ga";  rustonirr'  .;hnw.'  no  malrrial  _  _ 

'■hangp.  thpi'p  hav'p  horn  more  /  c/  0  Mn 
than  13.000  additional  hou'p  heat-  ■*•**  *  *" 

in;  unite  in.atalled. 

Report  rmpha'i/P'  the  oxpan-  .Muminium  Kin 
'ion  proEram:  tf'lht'  out  that  .solidatod  net  incf 
tho-.'P  have  born  It  new  franchi'- ; for  the  nine  mot 
r-c  obtained  out.sidp  of  Metropoli-  .70th  Srptember  I 
tan  Toronto:  and  that  main'  have  to  .$7fi.77fi..77.7  for 
hrpn  or  ai-p  hoins  extended  into  ine  period  of  19.7.' 
fhorr  ne"  areas.  i. shares  outstandir 

T.  r.  Pipe  I, ine  Cnnlrart  earh  period,  eari 
7  miittially  advantaEeoiis  |oti2  to  .t4.2.7  per  sh; 
tri'Ti  rontrart  ivith  Trans-Canada  ,  a  gainst  .$3. fiO  per 
Ripe  I.ines  I..td.  for  the  piirrhasp  of  nine  months  of  If 
natu.ral  gas  from  Western  Canada  .Miiminum  Core 
ha.'  been  signed,  report  states.  Ltd.,  whose  acen 
Total  operating  revenue  for  idated  with  thos 
f'on.'umer.s'  in  the  year  was  .$14.-  Limited  reports 
7.7.7.000.  an  increase  from  .812.910.-  .$.72.01.7.981  for  th 
OOO.  After  deducting  operating  ex-  period  compared 
pen.ses  of  .81.7.001.000.  up  from  19.7.7. 

*1 1. >730. 000.  and  taking  into  ae-  .Statements  of 
count  other  income  and  other  roflept  an  improv 
rhai^e.'.  the  eet  income  nas  up  ings  in  the  ihird 
t.7  per  rent  to  .81.088.000.  With  the  resulting  from  a 
addition  of  8107.000  net  income  of  normal  lei'els  r 
Proi  inrial  Gas  since  the  aequisi-  Canadian  aliimini 
linn  of  that  subsidiary  on  March  the  first  half  of 
1 ’th.  the  consolidated  net  income  were  riirtailed  h 
"as  81.19.7.000  shortage  of  walei 

Dup  to  increased  investment  elpptrir  power 
in  distlibution  facilities,  thp  fund-1  Consolidated  sa 
ed  debt  of  the  company  i'  up  to  ing  leveniir.'  of  .' 
*''8. ,700.000.  Consequently  t  h  p  ited  "ere  .8.749.74 


77if«  ndi erh.spment  f»  oof,  nnri  »nitr>  «•>  rirc|/io i,  in  he  ronifroed  o*.  o 
f  nilffi  .'^fnire  nf  4nirrien  nr  in  the  territnriri 


pnhiir  n(fnrin[  nf  ool  nf  ihraf  Orbrntum  fnr  ,nle  fn  fh» 
or  poise.llfoo.l  thprenf. 


AfffiitinnnI  Isvi*: 


.«600,000 

Coii8oliflalcfI  Finance  ( 


1.  G.  lECKEV 


«.  A.  SCHMIDT 


Ml.  Whilford  .S.  Wyman.  Vice- Pi  erif'ent  and  General  Manager.  Linde  Ai 
On  ision  of  Union  C.arbide  Canada  Limued.  announces  thp  appointment  of  R. 
P.F.ng..  as  Manager.  Fnginpering  and  .Sales  .Service^;  Rohei  t  G.  I.eckey.  R.Com 
vertising  and  .Vales  Promotion;  .and  R.  .A.  .Sehmidi.  R,.S..  P.Kng..  a.'  ivjanagpi. 


(Inrorpor.at'd  'tnd'r  'h*  ls««  of  the  Province  of  Rn*!>h  Cohttr.hul 


<>1/2%  ?inkin"  Fiinrl  OpbiPfllM pns,  Series  “fl 

Larcsins  .'^hare  Purrha.RF  'S  arrant* 


Imperial  Bank  Assets  Pass 
The  $860  Million  Mark 


To  he  flaffd  Nowemher  1,  1956 


To  mature  Vnremhfr  I,  1968 


(riir»l  frurs  *e<l»il  Orieh«r  aijti  inusine.ss  aetivit.v  in  Canada.  Mort- 
gage  loan'  insured  imdei  the 

mmt  . .  isa.iiu.3sn  as.i.;(i.i.i;i  .A’.H.A.  increased  hy  818.389,799 

Orp .  in.l..i3.l.nm  -.si.’nn.ain  and  totalled  828.89.7,28.7  a'  at  Or- 

( oinni'l  nrn .  sin.ast.a.s',  J:i..ssn.a.a'*  loppr  atci  last 

riirr.  1.59.666.116 

N>J  F!arniti|t*  ?.6’;6..1*,#  ?. 1*1.496 

l-'arn.  *h»rc  ‘'..19 

Reflecting  incieased  hiisine; 
tii'ity  during  the  year,  and 
the 


FRirK:  QO  and  acrriipfl  inlerc8t  to  virld  .7.61  % 


It  ii  eapertfH  that  '»enea  It  I  lehenttires  in  interim  form,  together  with  .^6are  Purrha.se  arraut*  appertaining 
fheretr*  in  definjtive  form,  util  he  availahle  for  ffelisers  on  or  ahout  Nos’emher  2T.  19.56. 


miii'ce.'  nf  81.7t  - 
lepre.senl  19  per  rent  of 
liabilities:  while  to|aI 

a  .so  quick  a.ssefs  of  8.772.009. t47  repre- 
amalgamalion  with  Rarclavs  sent  4.7  per  rent  of  total  liabilities 
Rank  iCanadah  finanrial  state-  to  the  puhlir. 

ment  of  the  Imperial  Bank  nf  Car-  Net  profit  for  the  year  amounted 
ada  to  fisral  year  ended  Ocioper  to  .82.876..77a.  an  increase  m  er  the 
31.1  19.78  shows  new  reroid'  eslah-  previous  vaer  of  8492.882.  On  a  nei 
lished  in  all  significant  item'  m  shaie  basis  the  earning'  wm-e 
the  balance  sheet  of  the  hank.  equp’alenl  to  82. ,79.  compared  to 
Total  assets  inerra.seri  by  871,-  82.1"  la.st  year  on  a  smaller  eap'- 
699.439  or  9  per  i-rnl  during  tnr  lali/alion.  Dividends  and  bonil' 
year  while  depo.sil  liabilities  in-  this  rear  are  on  a  ha.'is  of  ,81  70 
creased  hy  .8,79.48.7.8,7.7  or  7.9  per  per. shaie  compared  with  81.60  Iasi 
cent.  Personal  .savings  deposits  ,i-eai, 

shovied  an  increase  nf  819,224.800  .A  transfer  of  82.200.000  Mas 
and  provincial  depo.sits  by  8:’0,.  made  from  undivided  profit'  to 
72.7,893.  rest  arcuont  so  that  the  latter  now 

Investments  and  call  loans  de-  .stand'  at  $29,000,000.  The  total  of 
Cl  eased  b.v  $.74.1.79.829.  but  nil  rent  capiial  funds  is  .840.986.248  "'hirh 
loans  increased  during  year  hy  shows  an  ineira.sf  in  the  tnm  year 
$83,141,830.  or  23  per  cent,  reflect-  period  since  Oetohri  .71.  19.74.  o' 
ing  the  bank  s  share  nf  increased  817.900.219  or  77  per  cent. 


/t  prn.proOl.l,  e  enpt'  nf  llhieh  hn*  henn  fi^rA  *l-tth  the  Rrgi.'O'ef  nf  f^nlnpefnie*  nf  the  Vrnrmee 
the  pmi'irinnn  nf  the  ( .tfmpfjnter  4nt  nf  the  Vemmee  nf  RruLfi  f^nfnmhtn^  tt  iff  he  prt 


tfeisncf  teith 


\V.  (^.  PitKpIfl  ^  ('ompanv 
LimilrfI 


Ppmbrrlon  Spruritips 

IJmilp.rl 


nni  e  $30.7.34.7,448  in  the  corresponding  covered  Ihrough  exploratory  drill- 
1  at  nine  months  of  last  year,  while  ing  ihi'  year  is  e.stimatrd  at  i.- 
!,  In  cost  of  sales  and  operating  ex-  200.000  bai  l  els.  Lease  holding'  are 
lions  pen.ses  increased  to  $210.9,21.488  now  appi  oximalely  1.100.000  gross 
•mal  frnrr  818.7.479,089.  Provision  for  aeies  or  .729.000  net  arres. 
ate  deprpria-tion  and  depletion  'va'  Crude  oil  processed  at  the  com, 
823.87.7.812  against  .822.108.342  In-  pan.v'  .Sarnia  refinery  averaged 
"ral-  terest  on  long-term  debt  wa.s  89.-  .70.000  barrels  per  day  'ince  the 
|,im  816,028  eompared  to  .810.072.262,  expansion  program  "  as  completed 
n  .5  I  Dividend  di.shui  sements  at  the  .lime  21sl.  II  is  anticipated  'he 
-■  rate  of  U..S.  .7.7  rents  per  .share  in  year's  total  will  exeeed  9,000.000 
the  first  quarter  and  U..S.  60  rents  hanels,  a  23  per  cent  jnerease 
p,'r  shaie  in  the  second  and  third  over  19.7.7  Consiruetior  of  the  ne"’ 
I  quarters  totalled  817.340,222.  peti ochemieal  plant  at  the  .Sarnia 
I  against  81. "•,,794.. 721  in  19-7.7  made  refinery  is  now  underwa.v  and 
I  up  of  one  dividend  of  .70  cent.s  per  should  he  in  prodiietion  nex' 
I  share  and  two  o.f  U.S.  .7.7  cents  per  summer. 


Dominick  Corporation  of  Canada 

360  3T.  JAMfS  STREET  WEST 
MONTREAL 

Telephone  plateau  8153 


Sharp  9-Month 
Earnings  Gain 
St.  Law.  Corp 


Canadian  Oil 
Sales  Up  15% 


panies.  Ltd.,  are  holding  'veil  at  unaudited  ronsolidated  stale- 

ahnut  1.7  per  rent  ni-oi  19.7.7,"  the  ment  issued  hv  .St.  I,a"’renre  Torp 
pi-esident.  Haiold  Rea.  states  Ltd.  covering  onerations  for  the 

in  a  letter  to  shaiTholdeis  ae-  first  9  month'  of  19.76  sho'vs  net 
eompanying  the  eiurent  quarter-  earnings  for  period  of  .86.708.6,70 
ly  common  dividend  ehequrs.  The;equal.  after  preferred  riiiidends, 
company  experts  to  maintain  this  to  $.7.8,7  per  share  of  rommon  stock, 
ratp  of  inrreased  sales  for  the  rs  conipared  with  .84,622.067  or 
fill'  year.  .84.19  per  share  in  the  same  period 

Faming'  for  19.76  are  also  ex-  ISna.  .Sales  for  the  nine  months 
pected  to  sho"'  a  satisfaeloi  y  in-  amounted  to  $.79. .73.7. 6.7.7,  an  in- i 
I'rease.  exceeding  the  original  crease  of  87.168.99.7  or  1.7. 7"i-.  Cosi, 
ohjective,  of  sales,  including  selling  and  ad- 

Futuie  earnings  should  hene-  ''"ini.'trative  expenses,  "'ere  842.- 
fii  materiall.v  from  our  eunent  917.6.74.  an  increase  nf  $4,264,968 
program  of  evqansion  and  im-  I1.37r  over  the  nine  months  of 
prosmment  in  all  phases  nf  mir  ^9.st  .vear.  Depreciation  and  deple- 
nperaiinn.  •  Mr  Rea  said  ''hh  totalled  87.422.9.34.  an  increase 

u  j  of  .8323.79.7  and  income  laxp'  of 

The  com  pan.v  has  had  an  anive  81.62.7.0,76  higher. 

v®?.r  in  hinlriins  rtpw  <evy}re  si?-  _  ,  ’ 

fions.  remodPlling  older  outlets  Production  of  eoiporatjqn  s  mill? 
and  establishin"  new  dealer  ae-  '^e  eunent  year  to  the  end  of 
counts  The  impact  from  this  pro-  September  rose  9.a'k  over  the  19.7.7 
gram  should  more  fiillv  benefit  D9"9fl  'e  A.73.7 to  tons.  The  .speed- 
19,77  and  subsequent  years.  To  prog-am  at  three  Rivers  and 
IirpHIp  inerra^rd  voliimp  and  i«  pro^iTssin^;  ah#>ad  nf 

lower  di.strihiition  costs.  new  •'■phediile  and  prodiietion  at  these, 
marine  tanks  were  added  this  '^ijl'  m  'he  fust  nine  months  of 
.year  and  additional  marine  ter-  19.848  tons  greater  than 

minals  are  planned  for  19.77.  '9  the  like  19,i,i  months. 

Dealing  "’ith  exploration  and  Net  earnings  for  third  quailer 
prodiietion  activities  in  'vestein  of  19.76  amounted  to  $2,623,810, 
Canaria  to  date  this  year.  Mr.  Rea  equal  to  .82.21  per  share  of  eom- 
Stateri  the  company  has  partiei-  mnn.  as  against  81,98.7.729  nr  $1.80 
paled  tn  drilling  20  exploratory  per  share  in  the  same  quarter  last 
^vell'  of  'vhieh  'ix  resulted  in  oil  year.  In  the  mcond  quarter  this 
eii;eo''e''ie'  and  H  "’ere  dr.v.  In  .year  net  'vas  ^qiial  to  $1.83  per 
addition  t.here  "'ere  1,7  success-  .share  and  in  'he  first  quarter  to 
fit!  dc'-elopment  'velh  completed  $1.76  .Sale.'  iii  'he  three  months 
in  'he  same  period.  The  eomp.any's  "'cre  819,897.879  as  compared  "’ith 
'hare  of  erude  oil  iT'eri'e.'  dis-  $18.69.7.74.7  in  the  19.7.7  quarter. 


Underwritprs  A  Disfrihiitors 
of  CoAprnmpnt 
&  Corporate  SecuritipA 


Direct  private  wire  ennneefintt  with 


Dominick  «  Dominick 

14  WALL  STREET  NEW  YORK 


Mmiheta 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Sooti,  the  rtfcans  arotirirl  (.atidfld  "ill  be  pitliollrrl  I"  ihc  fir.st  aircidit  Hr' eloper! 
8p('(  ihca  1 1'  ((7f  (.anarliiiM  niaiiiititt  k  <  oiiii-tis.saiRC  Hmik.a  .  .  .  the  (^aiiHclait- 
flchionpfl  (;i,-2S. 

nf'eloprti  Iroin  (he  Riistol  Riitaniiia  t  lass  I"  (  anarlaii.  lhi8  i8  the  larges!  aireraft 
r\(i  |f>  he  inamilac  lincH  tii  (.atiatla  aiiH  "C  at  (.atiarlaii  legatrl  it  as  a  Itihiite  to 


Since  rpcv'i  TanaHian  hrirte?  are  a  ff'r 
scars  \niiri;br  than  their  h'ishanei'  anH 
since,  in  C anaHa.  the  "  oma.n  i«  likely 
to  spenri  the  $i\  lopchest  and  most 
vulnerable  years  of  her  life  a«  a 
"fixed  income"  widow  -special  study 
and  planriinj  are  imperatiie  no"  (or 
her  prolectiofi  against  financial 
'vorrifs  in  the  future. 


The  demand  for  the  preeious 
metal  palladium  increased  sun- 
'tantiallv  in  19.7,7.  nith  its  usp  rx- 
tended  in  several  industrial  field.', 
especially  for  contact  nouils  ui 
automatic  rlectrirrl  apparatus 


LIMITED,  MONTREAL 


For  mote  than  si\i\ -six  \rat« 
^(onlleal  I  tu'l  (  ompans  has  hcen 
helping  people  to  plan  for  the  future. 
A  telephone,  call  "  ill  arrange  an 
appointment. 


AtSeSAff  MANUUrtUfrtS 


PKOviorNCi,  R  I. 

rnAnii-Rin  i«..t 


On*  fif  fH#  PHtienlt  nf 

f4NAi>iAN  iu:r\ni 
MON'TRFAI 


GEO.  LYMAN  &  SON 

L  hr;..  4s:»  MrGill  StrrM 
MO.S'I  Rf  AI 


Montreal  7  rusi 


ESSEX  &  SUFFOLK 


(jcmpany 

MO.NTRE.AI,  •  CM,f.AB7  •  ED.MO.NTOV 
TORONTO  •  '  ASeOt  VTR  •  \  ICTORl.A 
8AINT  JOHN.  N.B.  •  Rff.lNA  • 
LONDON.  ENLLAND 


t<|Ui*nhU  InsurancB  Sneirry 
Limited  nf  Cn^lanW 
rsfAKLisHnn  A  n  nog 

CANAHIAN  MnN’l'trAt 

n  I  .  nUNT.OP  Manager 


•  H.s.LlfAT 

•  '•  !\V!f»Lr. 
Ql  EBEC.  r.fj. 


GtO.  LYMAN  &  SON 

I  tmt'sH 

o*.n».ai  45e"l« 
MO.NTF.E.*? 

Phacf  CMvBr-.fv  A.'fty 
McrilX  Bl.Mf,.  4as  MrMU 


- - -  .  '  CAiMN 

CANADAIR^HAS  PRODUCED  MORE  JET  AIRCRAFT  THAN.ANY  OTHER  CANADIAN  MANUFACTURER 


,  I  I  '  Asf  incr^a?f  in  motor  traffic,  and 

InA  ^inAnflAI  lllTIAC  P'ppriallv  hcavv  transports,  tha  smop 

|iil»  I  lliaiiviai  IIIIIV9  !  problem  has  spread  to  the  smaller  rom- 

r.KiARi i«H».n  hi:  i  mujiifips  nnd  even  to  the  rural  areas." 

rBMijK.ei  «,r,  '"riii»*  .1  *1"  Ny""'**  I  .Vowadavs  there  are  manv  sources  of 

Th«  rnblUhlfiR  r«  I.H.t  r..  C.  r.rfl.  |  .  n  t  ’  t  i  i 

.t«hn  n  Boff.  r.4 .  nfrrpiMTf  Aiiihar  u*  polliitton,  flno  imfil  Hior^  Knowirdjfr 


n...  M.II.  r,.t  0fft«  D.r.r(««t.  concerning  the  contnhufion 

-  -  — — —  made  by  the  various  ajrencies  it  is  hardly 

.  ‘  possible  to  apportion  blame  for  the  smojr 

.  I  i*^***^  seems  to  fill  the  air  over  every  urban  Washington 


«.  a.  W.  TOVNT.  . 

r..  r,  i-.RTi,  . 

rtrfnlaMof) 

I'  BTtSIVO  PFPARTMKNTS: 


that  J5('ems  to  (ill  air  over  every  urnanj  W.\SHINGT0N  -  LikP  the  will  he  «ome  bowing  end  .«rrepin^  Thi^  tn  •fferi  would  hevp  put  *n  Rppiihhrfln  party  from  tjip  na.si 
area.  Certainly  automotive  vehicles  are  a|hi,ai(>«  and  the  hpp«.  nolitir*  nftrn  'n  the  President— *t  firn.  it  is  ir-  affii-rnativi*  and  romolete  power  rallv  middle  rUss.  middle- W'est 


•rasraiPiioN  raire;  In  riin..i»  «s.  •  »f«ri  rOnwhnr*  »«.  tf'dav's  larjre  «ra<onal  miiia-  laining  their  narrow  eontrnl  of.ne.ss.  set  the  terms  of  meigprs.  and  inequalities  i,ikpwi>p.  rnnip  r.ri,i»  n.>  .-w-  i 

Sin»i.  ropin.  IS  rnoi.,  I -1  I  .  1  .  . I  '  i  .  .  „  ,  jman  left  in  the  Demoeratic  party, 

nwAoniMrs;:  si„„,r».i-i,innhnn.  .ii  anp.nmrni.  avn.n.  Cities  it  secms  llkel.v  that  the  jrases  and  tions  |«  now  joins  "O  As  if  Congress,  for  they  have  jtist  run  (Believe  it  or  not.  old  Conn  4.4.+  I  intramural  manoeuvre  to  rre  to 

smoke  di.scharjred  bv  residential  heatinsr  of  rhe  u-nal  rarefied  non-  national  leader.s  capable.;  skin  Kefauver  himself  was  a  .u  ,  j  u  /  .1,  , 

'VU;p7p^,"i:s,r'.s"-‘  r  i..proyer  in  volume  than  industry’s  con- ,,,,  ,  wUh  pre.s.ige.  of  promoting  whatjp,,,  tp  ,he  killing  of  ih.sl  Th-s  ,:de:t^  :  en Vlnlr 


}  A.  rin»ra  :  main  offender,  perhaps  the  chief  offender. 
w  r..  Honper  As  the  Wellanri  paper  notes,  the  factory 
chimney  is  the  traditional  whippiiifr-boy 


^p|  *1^1  I*  A'*  '‘nen'  Bepuhliean"  party  and]  some  of  fhe  men  around  the  P''* 

Tnia  Pr  ACirlAnf  I  aI  rliarTIOn^  -  iflL  l»h«*  new  Republican  pany  wa,s's)den.  are  schem, ns  m  set  a  lib 

I  I  It  I  1^91  ■•IA5V»I  I  I  scarcely  distinguishable,  as  he  out- i  eral"  hiiilt  up  as  an  antidoe  o 

_  lined  it.  from  the  Pemoeratir  par-  Viee-Presidenl  Nixon,  whom  they 

0_J,,  ^ _ before  F,i.«enhower  became  perhaps  maeeurately  assume  IS  a 

IxOTUrn  10  Vi,aOmnniOnS©n5©  r  president  Hediraled  ronsewativeheeaiehe 

_  So  Mr.  Fisenhower  s  m-r-riding  «  eon.servafi ve  when  he  had  to 

ohieetive  has  been  to  make  him-  '^2^1  a  left-wms  candidate  to 
(Sperlal  to  The  Financial  TImea)  jp,  election  fust  to  the  .,enat, 

bowing  and  .scraping  This  in  effect  would  have  put  an  Republican  party  from  the  hasi-  (alifoinia.  , 

>nt — at  first,  it  is  re-  affirmative  and  romolele  power  cal Iv  middle  class.  middle-VA'est-  Cuiienlly  the  ohiei  o  'Om*  ia 

4  .1-*  i;_  ,1..  j,..— .  .u-  /..  .  •,  -i^~,r.,nfiu  ,..9c  m  10  gel  fni-mer  Gm  .  lorn  Dewey 


follows  a  seasonal  hehaiuniir  pat- 


pealed.  The  Democrais  are  further|in  the  Fxeeutive  to  direct  the  fit-  ern  party  it  dominantly  was,  to 


demoralir.ed  as  an  opposition.  de«-;ture  course  of  business  expansion  a  new  party  dedicaied  to  ame- 

pile  their  remarkahle  .ioh  of  re-land  individual  business  hv  husi-  'ioraling  all  possible  social  ilia  r*"llns 


as  .Secrelarv  of  .'Vtalp.  replaeing 


l.lkewisp.  there  heinj  no  .Vo  t 
man  left  in  the  Democratic  party, 
intramural  manoeuvre  to  rise  to 


WilftiH  Rnnpfr.  .Managrr 

we.w  v»)RR  sienre:;  in  Brniia««T.  vew  Tnra.  a.  •- 

FurlfT.  Rfprp«#n(i»tlTr. 

I.OAPHN.  fAC,.  oFMce;:  as  ai.hepi»«if.  a:.c.  ii  n«»tM  * 

Ct*.,  R 

PiniTORIAl.i  la  Ria|f»*.»  <  r»«renl.  OrplBAInn.  R»»l. 


tribution. 


unity  there  might  be  in  the  party Ischeme.)  i 

The  fir.st  need  in  contending  with  air'''*"'’  during  the  oohtical  ram-  attempting  in  a  limited  way,,  ,,  international  fradej'^*' 

pollution  i.«  exact  information  of  it.«  rau,«PS.jP*'«es.  both  parties  are  tvvinj  to  ppppyitinn  party  leader  does. I foreign  aid  etc  there. 

h'ortlinately.  .such  information  may  .soon  migrate  »  lilile  hack  to  the  region  m  try  a  little  hit  to  roordinate  ^  modifica- 

he  available  a.«  a  rp.sillt  of  a  .sludv  now  p„n,„,nn  ,pn,.p  legislative  and  party  puliev  in  .  ^  noliev  * 


led  the  re.sult  of  an  unique  politi-ige'  under  wav.  onenly  sooner  than 
cai  experiment  in  American  his-‘it  will  he  nut  in  the  open  in  the 


)  rniiiiiirvcr  of  rnpitrl  i.s  e.s.sentinl  to  v  ,m.i  .  ......r.i  «  . . . .  ,  ..  v  enson  siiriereo  means  inai  on  -j-n  under.stand  som»  of  the  in-  .  .  '  ,  ^  howm-  ha«  taken  his  oartv  tn  such 

,  ,1,0  „nhili,u  01  fi-mcce.  Die  prosper-  and  hired  .acicnti.st.s  of  the  Ontario  Re-  'hat  nether  of  reallv  top  dog  pilgrims  neieafter ,  (ong  term]"'"’''  deprived  of  the  n"''*”  f  chaos  that  sooner  or 

It.v  of  Uiriiisiru  rnd  the  derelopmenf  .  Foundation  to  lu'injr  in  tlio  late.st  and  we  gotta  get  along  and  com-  «.ill  traipse  down  to  hi«  Htinnis I „,.-ccts  of  the  election  it  mav  ^e  "'her  • 

01  our  re,soi,rre.,.  I  and  make  a  rnmnlpto  acionti f iV.i  oiomise."  So  ,t  is.  and  so  it  was  _ _  .w.  .....  ..^^...h.s  of  power  because  they  l-X'f  .something  must  give.  When. 


...  .....oiri. .  .-..s.i  .......  ...oy,..,  ...O,.  ,r  ...cK  -o  ,  nr  .eg.nn  ,  n  ,,,x  s  .....r  o,,  . . j.s  not  yet  anv  .sign  of  a  modifiea- 

be  available  a.«  a  rp.sillt  of  a  .Aludv  now  common  sense,  legislative  and  party  poliev  in  ^  poliey. 

,  beinjr  conducted  in  the  citv  of  Hamilton,  tu...  =».  ,  r>  .•  Gongres.s, 

Dei  oled  to  tiie  iiitere.si.s  of  the  01-  .,,,  .,  -  i  Thus  the  .S.natp  Demoeiattc  a 

|■csr.  ,n  m.hlic  ...  Die  belief  tl.fif  the  I  hPrP.  .AOmP  mont  h.«  apo.  a  {rfoup  of  rom-'  ^  For  Ihe  defeat  which  Adla.  .Sle- 

'  e.sfnip  piiOtie  in  me  ornri  uw,  g  1 00  non  ‘’nd  Republican  leaders  are  saving 

paniP.'s  (OnfllOllted  a  fund  of  .>I.. 0.000  ■  .enson  suffered  means  that  no  q-^  iinder.stand  som*  of  the  in- 


forv.  one  of  consciously  re-lailor-  Repiihliran  part.v. 
mg  a  whole  politics!  party.  ln| 

Washington  that  objective  i.s  well 

understood,  and  Republican  mem-  I'ni’g  range  sn 


range  some  revmlutinns 


hers  of  Congress  will  privately  •''■em  m  stora  for  the  two  mam 
tell  of  numerous  cases  where  they  "  «  politieal  p.Art,es.  Mr.  Fisen. 


ur  resource t. _ Ptpiipment  and  make  a  complete,  .acientifici  promise."  So  it  is.  and  so  it  was.  fai-m  or  call  him  on  the  tele-  helpful  to  li 

.  ,1.,.  .c  m-fl  I  •■‘tlld.v  of  the  air  pollution  problem.  The  For  the  senate  Pne-up  i«  the  phone.  Harrv  Truman,  the  la.st ' overriding  o( 

MON  I  RFAt..  !■  .1  .  ■  ■ _  .Alirvey.  which  will  take  three  years  to  S^ime  as  it  has  been  for  the  last ;  pi-eceding  titular  leader  of  lhei,he  President 

:  complete,  jrot  under  way  in  October  of  two  vear.s  of  the  first  Fisenhowerl  nomorratic  pai'ty.  retired  him.self|  ,hc  q  en 

Import  of  Cdpitdl  and  l  nemonals.from  political  influence  when  hel,.^, 

”  .  '  ,  .  Within  the  next  few  months  a  prelimin-' nicked  up  a  couple  or  so  moie,wa<  unsuccessful  in  killing  nffl  ^ 

Our  Trade  Problems  ary  report  may  be  available  on  causes  ofiscais  in  the  House  than  thev  had  Sieven.son's  nomination.  os*'*' 

,  ,  .  ,  .  ,r  sir  pollution  and.  -sometime  later,  theibefore.  toev  are  almost  in  the  " 

I  be  .vometbinc  a  on  e  mav  be  able  to  release  rerom-  same  boat  with  their  Penate  par-  ❖  ❖  ♦  giap  le.s  ,s  c 


""""  . '  a.spect.s  OT  me  election,  it  may  nc  herause  they  l»'''r  something  must  give.  When. 

'"h::';  Tn,m7n  '7*^.  ^'7  ;'e'o;i— H0UA.  vvbcre.  and  how  things  will  gic. 

Hans  Tuiman.  the  la.st  overriding  pnl.tical  ob.ieetive  "f  if  onlv  resoec'ing  one  bowevrr,  is  bevond  the  capacity 

ing  lilular  leader  of  ,he„he  Pre.sidenl.  7  im-  7  ic  corresponden,  to  for-.see 

■ratic  part.v.  retired  him.self|  ^  p,.o,jhen-  ,  a,  this  time. 

political  influence  when  hel,.^,  campaigns  it  is  customary  for  ''  election  is  con- - - 

msucce.ssful  in  killing  ,vruny. ^ 

—  - pmpo5f>«  fflilpH  with 


almost  moronif  campaign  "bio 


of  this  correspondenl  to  for®SPe 
at  this  lime. 


There  must  be  .somethmff  about  the  .dentists  mav  be  able  to  releg.se  rerom- same  boat  with  their  Penate  par-  ❖  «  ♦  ■gvapmes  .snowing  'n-  ;.s,w,rr  - 

nppn  >p?»rr«  nf  Wo.^trrn  (  anarla  that  nipnrlation.®  fo?*  control.  t,;anc --Thru  m;^if>ntv  i«  n«r-  shArt  v^Az^  thinj:*  soin^  An  w  ^  aiprr^r.  jpmus  Kour  out-  :■ 

prompts  public  expression  of  private  con-  I  -  mn  u  is  nm  a  ■  n-orking"  ma.ior-  the  government  in  Washington  " ""  "  standing  •liberals'  fell  b\  the  ■■■■■■  ; 

,  ,  „  manitv  of  the  leading  aspirants  .  ■  ‘  "r  I  la 

cerns,  A  few  dav.s  a^o.  for  example,  O.  TL  I  X  C  •  I*  *''’''"*’for  the  W'hite  House  wayside  m  the  RepuhI.ran  .are.  ,  ^  IW/W  WW 

W.  Tims,  president  of  Telecahles  &  Wire.s  Ihe  LCgaCy  Ot  Socialism  Hence  legislation,  .s  for  the  war.  Fi.senhower  stole  the  wel-  They  were  Thornton  in  roloi^do  ■  ^ 

-  ,  .  -J  ,  e  Co.-.nHo  w;,.«  •  sL  l«*JJi  r  a.  receding  two  vears,  will  he  a  fare  slate  pnlitieal  trade  goods  '*'•  ■  '  I.anglic  in  Wa.shinglon  .state.  Duff  ^  ITtVCHlPfi  Ift. 

iJd..  arj^d  vu;e-pre,sident  of  (  .anada  \\  ne  fhe  Middle  EaSt  complex  of  Presidential  proposals  of  the  nemocials--c.u.s,ng  the  in  Penn.sylvania.  and  McKay  m  '. 

and  (  able  (  O.  Ltd.,  expres.sed.  in  W  in-  .  .  ,  ,  ,  .  -  •  ,  -d  Gongi  e.<.sional  frustrations,  m-  lane.  ,o  move  farther  to  the  left  Fi.senhowe,  AH-  ;.  TMT.  A 

riper,  concern  about  the  level  of  formirn  I  he  Rnll.-sh  Labor  party  S  violent  He-  ^  ministration  until  the  time  of  -lihcraU"  in  Kentucky  ' 

investment  in  t'anada.  A  few  da.v  s  earlier.  '  mmciation  of  Anjrlo-French  intervention  Democratic  and  snd  gaudier  line  of  political  trade  «'>>"'’«•  IT’''  ncwiy-eicet-  ' 

K  R.  Patrick,  president  of  Canadian  .Avia-  in  the  Israrli-Kr.vptian  crisis  in  fhe  MiddleiRcoublican  loader.ship  alone  as  goods  on  their  .shelves.  Having*’"''  memos  denied  regularl.v^  to  Demorralic  Goiernor.  with  *  aRoflan  1950 

lion  Fleet rnn ics,  expressed  concern  about  Fast  is  a  curious  commentarv  on  current  ’"ch  bm  a  mixture  of  that  plu'  ven  .so  handsomely.  Mi  Fi.«en-I^""*''''_'  baied  or  f„,.  i^p  future,  fought  ’  i',  ,  \ 

the  direction  of  thi.s  investment.  socialist  attitudes  in  Fritain  towards  the  influence,  hower  wtll  be  in  no  way  !.ndT  no  nemocratic  leaders  and  '  <’OUld  have  bpeo 

n  root  of  Mr.  In  us  concern  l>  tn?  of  outstanding  individuals  like.,  to  stock  up  the  relatively  ronser-^  .  2  n  .p  Derrorrat^  tb^  Re-  ,  for 

BPeminpIv  hieh  proportion  of  frireijm  •  instance.  Chairman  Harry  ''stive  line  of  Dolilical  merrhan- 1  *  detached.  J’"*’*-''"  got  in.  one  \  pry  nar-  E  ^  _ 

equity  investment  to  forei.srn  purchase  of  •  .IlidsTinp  bv  the  tone  of  the  utterances  .r.  Va.v  of  the  Senate  Fin-  dise  more  eharacteristie  of  the  writer  was  o  ert  ^  ^„^vly.  Jn  New  York  .lacoh  -lavits  ’  m  t 

Canadian  bonds  and  debentures.  The  of  Mr.  Gaifskell  and  other  leaders  in  the  ance  o.-  taxing  committee.  Republican.t  prior  to  ip.S2  heeame  state  attorney  general  two  |  M I  Mmm 

former,  he  sujrfirests.  is  much  hijrher  than  British  Labor  party,  it  is  fhe  opportunist  words,  there  will  be  white  House  T'''^'ine,  hecau-se  the  Demorratie  ;  T m.  WW  M 

it  was  a1  a  comparable  period  of  develop-  ,  P^jryptian  dictator.  Colonel  .Vasser.  who  ,h.,  „,ne,  m  a  lutle  more  of  that  ^'ederal  aid  for  .sehool-  This  hook  bad  one  'ndisputahle  connived  m  the  defeat  of  ' 

ment  in  the  •'M’hon  the  F.?.  debt  is  the  innooent  victim  of  aesTression.  So-  „.hirh  must  make  it  nonstrurtion;  more  health  aids  in-  hu>-pn«e.  which  was  to  sho«  that  ,  f  «  »  Tft  in-fc 

financinp  was  paid  off.  the  ownership  of  cialist  extremists  even  jro  so  far  as  to  niffjr,,|i  fni-  Canadians  to  under-  ^hiding,  probahlv,  a  propo-al  to  Fisenhower  IS  a  ilheral"  as  that  p„„,pveli.  .Ir,.  'vho  iho-e  Demo-  '  ^P*  •  *”1,  I  f.tn 


.  .  .  .  .  ,  *.<rrptinn  ro  r^rry  into  offir#  wutn 

■graohie.s  .showing  the  stalwart  .  .  j-  a _ 

.  .  ...  him  the  outstanding  Republican 


tisans -  their  majority  i'  so  nar-  iShort  range  things  going  on  in 
i  on  It  is  not  a  '  n-orking  "  ma.tor-  rVie  government  in  Washington 
■1'  u-itl  he  much  the  .same,  barring 

Hence  legislation,  as  for  the  war.  Fi.«enhower  stole  the  wel- 


character,  amazing  ability,  genius 
proportions,  and  ivnnderfut  hu¬ 
manity  of  the  leading  aspirants 
tor  the  W'hite  House. 


Ilheral"  candidates  Four  out¬ 
standing  "liberals"  fell  b\  the 
wayside  in  the  Republican  race. 
Thev  were  Thornton  in  Colorado, 


L  X  r  *  I*  much  me  .same.  ’’'"'’'’PR '  W'hite  House  waysifie  m  me  uepi 

Thfi  LGQdCy  of  SOCISliSfTI  Hence  legislation,  as  for  the  war.  Fi.«enhower  stole  the  wel-  "  _  '  ^  *'  They  were  Thornton 

•  I  i  -.^receding  two  ,s'ears.  will  be  a  fare  .state  -political  trade  goods  IP-^fi  instead  a  new.  man  I.anglie  in  W'a.shinglon  state.  Duff 

in  th0  (Vlld(ll0  lSST  complex  of  Presidential  oroposals  of  the  Democral.*-- cau.stng  the  write  the  stoiy  of  the  Pcnnsylsania,  ani 

,,,.  V,  .  .  ,  ,  .  .  .  ,  j  and  Congre.ssional  frustrations,  or  latter  to  move  farther  to  the  left  bist  leim  of  the  Fisenhowei  .\H  o,.gj,f,n. 

I  bp  Rrill.sh  l-aitor  partv  .«  violpnl  dp-  -la-  .u.  ministration  until  fhe  time  of 

modifieations  thereof  of  the  in-  side  of  the  road.  oi  to  get  a  redder  T«o  "liberal.s  i 

mmciation  of  Anjrlo-Fronch  intprv  pntion  Democrat, e  and  and  gaudier  line  of  political  trade  IT’''  f'lP'.  mimite.s.  ^ 


selected  to  vs’cite  the  story  of  the 
first  term  of  the  Fisenhower  .\H- 
ministiation  until  the  time  of 


K  R.  Patrick,  pro.sidcnt  of  Canadian  .Avia-  in  thp  l.<rapli-Kc'.V  ptian  cri.si.s  in  the  MiddlPi  Republican  Icader.ship  alone  as  goods  on  their  .shelves.  Having  memos  denied  legulail 
lion  Fleet ron ic.s,  Pxpi'P.sacd  concern  about  Fa.st  is  a  curious  commentarv  on  '  iirrent  ”'ch  bm  a  mixture  of  that  plu'  v  en  -se  handsomely.  Mi  Fi.sen-I^""**''"  ■  "  baied  or 


fbe  direction  of  this  investment.  socialist 

The  root  of  Mr.  Tiiu.s'  concern  is  the  ^  ^ 

Bppminpiv  hieh  proportion  of  foreipn  'P"-®- 
equity  investment  to  foi-eien  purchase  of  •  -ludei 


socialist  attitudes  in  Fritain  towards  the 


Hoc  pre.ssure  and  the  influence ,  hower  will  be  in  no  way  disposed 
of  outstanding  individuals  like,  m  stock  up  the  relatively  ron.sei- 


aeptrunplv  hieh  proportion  ol  foreipn  for  insianre.  Chairman  Harry  native  line  of  poliiical  merchan- 

eqtiity  investment  to  foreien  piircha.se  of  '  -ludeine  hv  the  tone  of  the  utterances  Bird  <D.,  Va.v  of  the  Senate  Fin-  dise  more  eharacteristie  of  the 

Canadian  bonds  and  debentures.  The  of  Mr.  Gaitskell  and  other  leaders  in  the  ance  o.-  taxing  committee.  Republican.s  prior  to  ip.S2 

former,  he  siijrcests.  is  much  hijrher  than  British  Labor  party,  if  is  the  opportunist  „.n,-dc  there  will  be  white  House 


handsomely.  Mi  Fisen- 1 

n  be  in  no  wav  disposed  '’'OS'®'’*’-'- 

IP  the  relatively  ron.sei-  ®l'f'«»*'her  inspired  and  in  no 
nniiii/<.,i  ' wa.v  a  detachcd.  historiral  analy- 


in  Penn.sylvania,  and  McKay  in 
^  Oregon. 

T«o  "liheials"  in  Kentucky 
won  by  a  fluke.  The  newly-eleet- 
^  cd  Demorialic  Gniernoc.  with 
.  ambitions  for  the  future,  fought 
^  fhe  older  Demncvatlc  leaders  and 
so  spill  the  Derpocrats  the  Re¬ 


in  otbe,  nords.  there  wi 


Republican.*  prior  to  IP.S2 
l,p  .So  there  will  be  White  House 


.sis.  The  ivriter  "'as  Robert  -I 
Dnnov'an  of  the  Nesv  York  Hevald- 
Trihune, 


publicans  got  in.  one  very  nar¬ 
rowly.  Jn  .New  York  .lacoh  -lavits 
became  stale  attorney  general  t"'0 
years  ago  because  fhe  Democratic 


it  was  a1  a  comparable  period  of  develop-  ,  P^jryptian  dietator.  Colonel  .Vasser.  who  „,ne,  O,  a  lutle  more  of  that  plfaf  for  Federal  aid  for  .school'  This  honk  bad  one  mdisputahle  connived  m  the  defeat  of 

ment  in  the  T'..<.  'AVhen  the  F.?.  debt  i.s  the  innooent  victim  of  aestression.  So-  nu,=t  make  it  oonstrurtion;  more  health  aids  in-  purpose,  whiob  wa*  to  show  that  p,,.,,-,  ,sp,,.ant  Franklin  D 


F.S  indlistrv  larjrelv  was  in  domestic  hint  that  the  fisrhtinsr  in  the  Middle  Fast  .,3^^  ,ifh  ^^0.1  relaUxe  ordo,-  of  t'cal't'  in,*uranoe:  some  new  term  ouriously  i*  u.sed  in  the  tl..si.,  wanted  iPtii-od  from  the 

bands.  I  hope  that  such  will  he  the  case  is  the  result  of  a  sinister  plot  in  which  „np  House  ,v,th  dominant  leg,*-  *"d  unique  Federal  suKstdies  for  and  that  he  was  far  more  liber-  public  life  .lavits  ran  for 

in  Canada.  biM  I  am  a  hit  fearful.'’  Israel.  Britain  and  France  were  the  chief  lative  a  uhority  nvei  the  other,  a  coal  and  bard  coal  mining^al  "  'han  the  Republican  party.  It  j,  Senator  this  year  again.*!  I 

Mr.  Batrick  had  some  thinyr^  to  sav  on  conspirators.  following  which  ""''•r  "d-pre.ssed  «’»«  obvious  appeal  ovo,-  the  np^ocatie  Mavor  Roberi  Wagner 


I  heads  of  the  party  rank  and  file 
itn  carry  the  idea  that  he.  Fisen- 
Ihower.  understood  the  needs  of 


of  .New  ^■ork  City.  The  men 
around  Wagner  made  it  known 
thev  w  rren'l  working  hard  for 


Mr.  Fatrick  had  some  thinofs  to  sav  on  conspirators.  p,,ll,o,potary  following  which  ""''•r  "b-bre.ssed  «’»«  obvious  appeal  ovo,-  the  np^ocratie  Mavor  Roberi  Wagner 

the  same  subject,  hut  from  another  v  iew-  j  .Anyone  who  takes  the  trouble  to  jriance  u.sua’.lv  follow.*  it*  leaders,  and  an  **'oa.s."  and  .*0  on.  |hoads  of  the  party  rank  and  file  -j-^p 

point.  The  electronics  industrv.  he  insist-  ,  at  the  proceedintrs  of  the  British  Labor  unified  exeoutive  and  national  Demoorats  can  haidl.v  he  ex-""  around  wagner  made  it  known 

ed.  is  the  kev  industry  of  the  future,  party  conference  of  10-14.  will  find  it  hard  la,, „p  which  a*  a  rule  do  notipocted  to  rum  more  conservative.!'’'’'’"’''  "ntlPi's'bod  the  needs  of  „,p,.p„-,  working  hard  for 

Klertronics  is  the  kev  to  production  con-  to  reconcile  the  .socialist  sentiments  of'q,.,ve  ,n  different  dtrecons  at  the  for  their  partv  line  i*  to  say  that"’®  P"'”’'®  ""H  "’®  they  and  their  randidate  had  big-  ’ 

Irol  with  the  development  of  automation,  those  days  with  the  nasty  iniiendos  of  „n,p  ,jn,p.  rpp  Fisenhower  crowd  1*  just  a!*''®^'  Hid  not.  fCould  one  imagine, ambitions  fo,  Mi.  vvagrer  in  ' 

Canadian  electronics  companies,  he  points  today.  For  if  was  the  British  Labor  party  .htmeh  of  hig  busines.*  hu.m«  whoi"’®  ^‘■‘'”®  Minister  of  Canada  in-  Conneottrut  a  ■  liberal"  : 

nut.  are  larirelv  under  foreijrn  control  and  which,  for  years  committed  to  an  out-  <•  <•  ,re  only  offering  paper  hag,*  ofi''”'’'"*  ^dliqely  a  hook  that  Rppuhi,p,p  rt,d  win  but  bv  isn.nnn  ■ 

siihsequentlv.  there  i.s  foreisrn  control  over  and-out  Zionist  polir.v.  advocated  unre-  on  the  surface,  fo.  the  shor:  peanuts.’  and  they,  the  Demmy*.' smtc*  ic**  than  the  President, 
means  of  production  in  whatever  field  is  sfricied  immiprafion  into  wh.at  wa*  then  range,  the  .vo,  «mbpr  «  ejertion  "  til  give  them  sway  in  ino-  '''  Commons'i  1 

mentioned.  known  a«  Palestine.  "Indeed.’’  declared  changed  thing.*  abn.,t  a.c  littie  a*  pound  sack*  •'  i'  »'>  tdere  a.*  indisputably  <*  't* 

The  problem  of  foreien  investment  in  the  Labor  party  conference  in  1014.  "we  u  i*  possible  to  imagine.  ,^,p  „,y,p,.  Democrats  K»mnt  or  the  wnt-  rtesiden,.*  pemanent  infi,|.  » 

f’anarla  can  be  easily  sketched  If  i*  not  should  re-examine  also  the  possibility  of  linger  langc.  of  any-made  so  lutle  impression  trying'"®'  '’et  unfo,  tunalely  depend.*  upon 

so  simple  to  provide  the  solution.  Canada  extendine  the  present  Palestinian  bound-  to  the  to  knock  down  the  idea  that.' F*  ''  '''"'his  usefuine-*  m  persuading  vot-j 

needs  foreinn  capital,  even  to  the  extent,  aries.  by  airreement  with  Fgrypt.  •'^.'Tia  ^  few  numbers,  fo,-  intelligent  „,.*  ,n  punish  dev, ate*  ,n  the  part, v! 


different  direction*  at  the  foi  their  partv  line  is  to  say  thatl"’®  "i®  hums  in  Con-  theu  candidate  had  hig- 

the  Fisenhower  crowd  i*  just  *1®'®^’*  Hid  not.  fCould  one  imaginCj^p^  ambition*  fm  Mi.  vvagrei  in 
'bunch  of  hij  busines.*  hum*  who;"’®  ^‘'‘'”®  Minister  of  Canada  in-  Connecticut  a  ■  lib»ral" 

are  only  offering  paper  hag,*  even  obliqely  a  hook  that  R^p,ih,,p,p  did  tvin  but  hv  iRfl.nnn 

peanut*,  and  thev.  the  Demmys.''’^  '’*H  f'ettet  .dda*  than  ot  er  ,dar>  the  President., 

will  give  them  away  ,n  100-  '"""'"'‘''2  i''  Commons', 

pound  sacks  •'  there  a*  indisputably 


renle.s  b.v  election  In  Ihis  respect 
the  Mr.  F,ispnho"ci's  election  was  not' 


ts.  its  importance  to  balancinc'  our  heavy 
imports,  M’hile  we  continue  to  import  the 


even  to  the  extent,  a ries. _  by  airreement  with  Lgrypt.  .Syria  „p,.,  ,,,  few  number*,  fm-  intelligent  „,-«  m  pumsh  deviates  m  .he  party 

in  some  instances,  of  willinirlv  sacriticinir  anil  I  rans-. Iordan.  pp,  jmiy  ist  that  it  can  we|I  happen  they  ordinarily  .ead  hv  defeat  and  rewarding  100  per- 

control  to  hav'e  it.  Amendment.s  to  tax  .SrX'ialist  .su|.p.>rt  of  -lewi.sh  aspirations  how-  "'ill  star,  taking  .stock  of  the,,-'"’'"'’*'®"  Hiograpbie*.  cento,  *  by  election  m  this  rospect 

laws  and  other  measures  put  forth  .so  "r  a  national  homeland  in  Israel  first  ^  enn^quence  POst-l9-S2  trade  line*  and  mavbe  Much  over-.simnlifymg.  the  Mr.  Fisenhower*  olcc, on  was  not 

far  are  not  really  sufficient  to  make  an  be^an  to  evaporate  in  1948  when  the  Ki.enhowe,  vo,  the  order  less  heavily  of  thi.*  line  m-  hook  brought  mu  the  ,do.  ,ha.  a  notable  .succes.s.  After  the  bloom 

in  this  situation.  "^jrhlrd  U.gest  electoral  vote  in  his-  'ha,,  ’od  look  kindlv  at  ..alosmen  '*'h'I®  Fi,=enhower  solemnly  issued  of  the  election  honevmonn" 

t  of  capital  •T’®  an-  Arab  cause  in  the  Middle  Fast,  vyhich  led  q,p,.phapdi*e.  R,;hi  now  =>  iomi  declaration  with  the  laie  wear*  off.  Fi.smhowcr's  influence 

siffnificance  which  to  chaos  and  "'ar  in  which  Israel  wa*  ai-  ^  ^  Hi*  'hey  .iu.*,  do  not  know  rhcmselv-*  -Senator  Taft  in  SeDlemhet  will  wane  fm,  dcspiir  h,*  drmon- 

scussion  of  foreijrn  mo.sf  annihilated.  I  he  I.ahor  r*ov  ernrnent  s  popular  nluraUtv  of  course  where  thev  are  a,.  in  favor  of  a  "drastic"  reduc-  .''rated  present  immense  personal 

1  production,  "hat  nirt  rejection  of  any  propn.sals  for  I  nitedl„,,^pp^  b,s  standing  .n  ihel  A.*  for  business  and  investment.' ^>d®ral  spending,  the  nonularhy.  b,s  antmoshy  bv  ,.nd 


appreciahle  difference  in  this  situation.  Labor  Fovernment  chose  to  champion  thet 
.Artiially,  the  import  of  capital  has  an-  .Arab  cause  in  the  Middle  Fast,  which  led 
olher.  nv  er-ridinir.  significance  which  to  chaos  and  war  in  which  Israel  wa*  al- 
must  hear  on  anv  discussion  of  foreijrn  mo.«t  annihilated.  The  I.ahor  riovernment’s 
control  over  t'anadian  production.  4'hat  curt  re.^jection  of  any  proposals  for  Fnitedi 


.Vations  handline  of  the  situation  in  1948' 
is  sfraneelv  at  variance  with  Mr.  Fait- 


nieeest  and  fhe  be.stest  from  abroad,  we  skell’s  mystical  reverence  for  the  Fnited 
are  ohiieed  to  .sell  control  in  Fanadian  .Vations  in  the  pre.-sent  rrisis. 


lofgp  popular  nlurality.  of  epuric,  wh^rc  they  Arc  'b  favor  of  a  "drastic"  redur- ■  .''rated  present  immense  personal 

enhance, s  bis  standing  ,n  ihd  A.'  for  business  and  investment.' "bn  bf  Federal  spending,  the  nonulsri'.' .  b,s  antmosby  bv  a.nd 
world  and  may  possibly  help  him  'h®rc  prohably  will  not  he  ,n  ’ Pr®si<4ent  d'd  not  mean  it.  In.  large  does  not  defeat  Repitbliran 
eonsjdevably  ,n  trying  to  keep  the  overall  ta.x  cut.  Eisenhower  is  op-  fact  a  Presidential  memo  as  nf  deviates  and  ht*  roattatl.s  do  not 

Red  romrade*  fmm  lighting  the  posed  to  a  large  ppr.sonal  tax  cut,' C’®®®™Her  19-S2.  previpuslv  un-  "'in  election  for  hts  most  ardenti 

war  fires,  .ytpng  with  the  parallel  and  he  has  power  enough  to  m, kg ■’ revealed,  was  oi.iofed  to  .show  tha,  di.srtples. 


♦  r'  .1  I  I  •  I  ^  ru’^c.  .i.'ons  'A'lth  th#  parallel  nr  power  Anouzn  to  maKC  ^ -.'ri 

r^'iKrv  ■?  b  ‘^b^''Th  purchpsps.  fhat  fhosc  familiar  with  ,„ck  hv  .  v*,o-  Mr  Et.senhowe,  wasn't  a  nast* 

i,  fui.  .u.,,  i„ ...  „i„H„  E.,,  ,„-euy  ...  n. 

U.Td~T:T7“.  . . .  -OUO.--.-.  --V"..,'  .  win.'  ..M. 


beyond  thoir  means  is  fell. 


''hing.'  of  life  away  from  people 
■and  make  them  no  happier  what-' 


and  helped  cut  the  Wisconsin  Theie  now  beg, ns  the  big  man-i 
Senator  dowm,  and  so  on  repeat-  oe"'’''®  for  power  m  Itlfin.  Already;' 


,  ,  ...  ;  his  most  hitler  oononents  With  *"'02  me  wniie  Moii.se  to  ne  . .  "  . . . . ^ 

, -  7777  a"f  aiTs  '  ®-ploymen,  ove^uli.'  nohodv  . .  There  probably  wil,  be  *2ain.s,  public  power,  tha,  in  ef. 

How  About  Restraints  On  l  worrying  ,hm,t  whether  h-  ha*  a  'bm*  gesture  of  tax  relief  'br  f®®'  He  hated  Senator  .Joe  f^c- 

7  .'bh.  war  could  onlv  take  the  good  cb.porauons  earning  *2.^000  or  Carthy  a.  much  as  any  one  else  " 

Government  Spendinq?  There  k  HAuhle  Tavatinn  i"®  P®opie'i®"  helped  cm  the  w.sconsm  Thee  now 

"  ",  Inere  Jflll  is  UOUDle  laxation  no  happier  Wha,-'  f^isenhower  will  again  trv  ipiSenator  down,  and  so  on  repeat-, ''""v'®  fo'  po 

Tbr  zoypinmcnf  at  Ottawa,  which  has  ;  .  ever.  move  that  he  is  no  friend  of  ‘big| '"2  »  score  of  different  publici 

bppn  shnwin?  no  little  crmrcrn  of  latp  !  WUcOcC  ^  .4,  .4.  |bi!sine.s$"  by  offering  the  pre-‘'ssues  1 

rpjrat-diri"  Ihp  fhrrat  of  fiinawav  jnfla-  '  Thpt'P  i*  a  tpndpncy  to  rojrai'd  Houblp  merger  notification  proposal  Be-'  Tha*  book  ®ame  out  in  April.  Al- 

Hon.  has  plans,  accorrlinjr  to  an  aHrlrPs*  taxation  in  QuPhPc  as  over  and  don®  with  h-'ve  a  7em"nnrar'’tls  beavv  d7l 

deli'vovr-d  d, tU  ,  1  u  n  •  ,  ,  ,  ,  ,  ,  -  -  ,  "  temooranly  heaty  drag  jumpd.  rnmfortably.  that  the'election  Colliers  magazine,  the  min 

dpln  p  Pd  Hu,  n.  hP  past  work  hv  PnmP  now  that  th®  fPdPral  and  provincial  irnv.  w,th  Congre*..  Nobody  will  «o  Reoublican  as  the:  April  book  havmg  gone  mU  of 

Mimstpr  .St.  Laurent,  for  pxpondi, iirps  of  crnmpnts  have  romp  to  ajrrppmprt.  Tht.«  "round  trying  to  kick  in  the  teeth  term  m-a*  historically  known,  they: public  Hi.scu.ssion.  printed  an  ar-  MALARTIC 

1  fin  million  dollars  on  aid  to  univpisitips  la  not  pntirply  true,  it  was  pointed  out  hv  *  n.e.sident  "'bo  got  ;?.s  million  barely  a\i-oke  in  time  to  the  im-  tide  by  the  unquestioned  Presi- 

•  nd  on  t  hp  pstabli.shmonr  of  the  proposed  QupWpc  accountant  Marcel  Belanypr  diir-  millions  more  ,1,1,  iniimaie.  Paul  Hoffman. j - 

National  Cfilincil  for  cillturP.  .Also,  in  the  inj2f  a  panel  discussion  at  the  annual  con-  *H'ei.ai.v,  rived  nith  their  friend*  at  theisaying  that  the  oi.er-nding  obiec-  j 

rnit.-  =  n  tU„  „«v.t  - - 1..-  .  x".  fpcPOCP  of  'I'hp  Canadian  'I'av  Foundation  ■'^b'  f^ongi  ess.  there  Capiio!  to  gel  thi.*  thing  Willed. itivc  of  the  President  "'a*  ,0  build  I 


How  About  Restraints  On 
Government  Spending? 

Tbe  roy-pi-nmenf  at  Ottawa,  which  ha" 
been  showino  no  little  concern  of  latp 
rpergpflin?  the  threat  of  runawav  jnfla- 
hon.  has  plans,  accot'dinjr  to  an  address 


.Xctiiall'  Sinre  Pre.stdfn'*.  are, 
no'V  limited  to  t"'o  term*  in  of-: 
flee,  the  second  termer  normaliy 
loses  tnfluenee  anytvav  as  eaeh' 


f'oniiniioti*  rein  vest  mchl 
of  dividpnd.s  from  a  di¬ 
versified  list  nf  Canadian 
■'growth"  compantes  ha« 
helped  to  achieve  thi* 
interesting  performance 
for  Canaria  a  fotentns* 
Compound  Citmtilativ* 
Mtitijal  Fund 

your  mfp.sf men® 
rlt>nlpr  for  art  analyst* 
nf  thin  rrrnrrf. 

r  I  RRENNIN  I  rOMPlNV 
(N.S.)  LIMITED 
HALIFAX  4R1  Rarrington 
SYDNCY  ■  Royal  Rank  RMc 
r.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST,  JOHN  .  -  BS  Prinr.*  William 
MONCTON  -  -  779  Mam  .'>1 

FREDERICTON  323  Queen  $1 
CHARLOnET'N  -  M2  Richmond 
McCUAIC  BROS,  t  CO.  LTD 
MONTREAL  27fi  SI  lames 
OTTAWA  -  •  -  -  4fi  Flgm  '*» 

R.  A.  DALY  A  COMPANY 
LIMITED 

TORONTO  ■  ■  •  44  King  ,'l  W 
ORILLLIA  38  Pe»ef  -V  3 
MONTREAL  414  31  lames  W 

OSLEB.  HAMMONO  A  NANTQM 
LIMITED 

TORONTO  228  Ray  Si 

WINNIPEG  ■  Mam  A  Pfiftae* 
REGINA  -  •  •  1727  .Ararth  Sf 
SASKATOON  302  CPR  Rlftfi 
CALGARY  510  8fh  Ave  W 
VANCOUVER  525  Seymour  SI 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  ■  544  Hnwe  St 


Armand  Duma^«  ^I.P. 

Lontf  St/rveyeR  anti  famstry  fnqintat 
MINING  CLAIM  SURVrVS  *  TOWNSiTi  SUBOIVIStO 
TIMBIR  LIMITS 

A4ALARTIC.  QUE.  TEL  ! 


N’atinnal  Cnuncii  for  ciiiturp.  ,\i.«o,  in  the  injr  a  panei  discius.'ion  at  the  annuai  enn- 


rniir.sp  nf  the  next  i-PB-iiiar  session,  a  .Va-  f®>'bncp  of  'i'he  Fanadian  'I'ax  Foundation. 


fional  Health  .'Scheme  is  to  be  'oi'oujrht 
before  Parliamonl. 

We  will  avoid  an.v  discus-iion  about  the 
proposed  cxpenfliture  of  .30  million  rlollars 
on  iini'ersit'-  aid.  aithoujrh  the  idea  ha." 
opened  up  a  new  eon.slitiitional  hreaeh 


be  bi'oujrht  ^'nd  individual."  too.  he  ."aid. 

are  ."till  ."iibjeet  to  double  taxation---thp j 
m  about  the  «  l■f'."ult  of  the  Qiirhec  tax  on' 

illion  dollar"  '’"H  P'^fP  ^f  biisinr.ss.  1 

be  idea  has  Pbltinj^er  "UffSTP.^f"  that  thp  pro-; 


TEMPUS — The  Ottawa  Scene 


-’Continued  from  P*g*  1) 


incial  jroiprnmpnt  balancp  thi.s  diserPO-!  Tuckei  ha*  "-on  a?  h®  pleased  1  Studer.  ,*  expected  to  hold  ehe  :  for  the  seat  that  George  Drew 


bptwppn  Ottawa  and  th®  Quebee  -overn-  '"'T.v  by  boo.stinjr  its  prp."pnl  rat®  of  cor-'  7® 

ment.  beeause  there  is  no  question  about  income  tax  to  nine  pprcpnt.  thc^  hav*  infiltrated  As  one  MP  ex-  .lohn  Diefenbak 

4  _ _  J»_I _ 1  .  _  «l  am  -  ”UaMi'  f»an  xrn  11  fi  erUf  a  lu  _ _ 


Ehe  need  for  expansion  in  univer"itv  facil-  whinn  the  federal  jrovern- 

itie.s  in  fhe  countrv.  We  will  fors.m,  too  ST""’  fi’Pdit.  and  rptnove  it,< 

•  bout  fh®  proposed  National  Health  P''®'®*’'"  ''ttP'tal  and  plac®  of  biisjne.ss  fax 
.Scheme,  the  question  as  to  whether  or  There  would  he  no  approciabl®  Hiffpr 
not  such  a  scheme  is  either  necessarv  or  fPVPnups.  he  ,"uj!rj.m,sf".  and  book 


once  represented  in  the  Toronto 
i!t  take  House. 

maximum  for  which  th®  federal  jrovern-'  nl*"’®'!'  "How  vn>,  fijs*  PrtneB  .Aibiri  on  t-h*  Conserva-  Co»'lina  i*  conceded  a  good 

ment  will  jriv®  rrpHit,  and  remove  its  "fuff"  They  have  ti**  jam*  pve  ticket,  and  Hon-  .Tames  t-hance  m  nun  the  seaf  if 
present  capital  and  place  of  biisjne.ss  fax.  ®’'®He.  fbe  sam»  ideology,  and  r.ardinet  n-tii  win  in  Melville  Patrick  Cameron  doe*  not  con- 
'I'herp  would  he  no  appreciable  differ-  ®''®  different  in  t-h*  s»nse  to,  the  i.ibei-al«  te,*t  it. 

once  in  reienues.  he  siijrjre.sT".  and  book-  "oeialtsm  i*.  But  the*-  r-am-  c.eod  fighting  ground  is  Kin-  jj. 


Advisable  havinjr  been  widelv  disrussed  ''"PP"’?  "■'’"''I  considerahiv  simplified.l  "*’■2"  ®  "'hteh  ha.s  ehanged  Canadian,  should  hat- 

diirinjr  the  past  vear  or  '  not  to  mention  the  removal  of  that  alway."  ""H  =•  D-omt.sr  nf  mo.-.  h,nw*  Pv.  time,  in  fm-  Mec 

It  does  seem,  howexer.  somewhat  par-  ^mharrassinv  eharjre  aeain.«t  Quebec  of  uv'ncy.  and  bm,  can  ye,,  taekl.  „oor  p  i,  cCF  a,  the  moment.  ,  Norman  CMC 

erloxical-to  say  the  leas,  of  it--that  a  '^'’'7'®  taxation  •’  'H®  Itkcable  W.  M.  -tohn-  President  of 

ffO'-ernment  which  is  so  jrreatlv  exerci.srr)  Rpmovinjr  the  onus  of  double  taxation  -I'-ck  Harri.son.  lOr  aic-t  mF  "en  a,*  mp.  ,  Montreal  Stock  Exchange 

reparrlinjr  the  level  of  consumer  spendinjr  <’'’r  the  individuals  is  somethin?  else.  Both /or  Meadow  Lake,  snd  twice  .  4.4.4.  1  He  came  ,0  the  capital  the  otiier 

•hould  he  prepared  to  embark  upon  a  .30  P'’"V'ncial  and  federal  income  lax  require-'  Liberal  "-inner,  also  i*  being  ho-  :  day  lo  pav  homage  to  his  fiscal 

million  dollar  spendin?  program  on  a  pro-  i  '’®®  basically  the  .same,  even  ll.^e  the  nenetrated  by  the  Socreds.  Har-  Cowling,  member  Ontario  ;  chief  James  Co,yne  governor  of 

jerf  the  benefits  from  whirh  are  doubtful  ■  '"’"’®  '0  many  .sections  of  their^  Vison  keeps  hustling,  he  keep.*  ,nr  Toronto-High  I  the  Bank  of  Canada  ft  wa*  a 

in  the  extreme  j  respective  acts.  The  difference,"  are  ap-:  on  working,  but  u  is  geumg  ,0  crested  to  know  return  to  the  home  grounds  for 

It  i".  of  course,  nothin?  new  for  th®  '  Parent  when  oi/  be?in,s  to  compare  ex-  be  more  and  more  difficult  to  4., .year-old  j  Mr  Norman,  for  he  served  as  a 

rovrrnment  to  adopt  the  attitude  of  ‘do  !  ®tnptlon.".  Fh®  Quebec  fax.  even  more  .sol  stav.  off  these  seeming  screw-  m.P.P  i*  contemplating  running  !  Brain  Truster  during  "He  war 


Those  "'ho  know  Alfred  Ho- 


More  Canadian*  sbould  hav« 
more  "hares  in  Canada  So  in¬ 
sisted  Henry  G  Norman.  CMC. 
n»"'ly  aPDoinfed  President  of 
the  Montreal  Stock  Exchange, 
He  came  to  the  capital  the  ntlier 
day  lo  pay  homage  to  his  fiscal 


P.  S.  ROSS  &  SONS 

Chartered  Aeeountantt 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Er.toblrsbeo  IR5R 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamtan,  C.A.  John  0.  Heqti,  C.  A 

A.  Ttvantarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


zack  Cowling,  member  Ontario  ;  chief.  James  Co,yne.  governor  of 
Legislature  for  Toronto-High  j  the  Bank  of  Canada  ft  was  a 
Park,  will  he  interested  to  know  return  to  the  home  grounds  for 


I  sa.v,  not  as  I  do," 

Optimism  on  Score  of 
Air  Pollution 

The  \A‘eJland  Tfihune  i.s  optimi.itic  ahnii, 
fhp  pmblem  of  controllin?  air  pollution 
Iti  Ontario  cities  and  towns.  Tbe  paper 


If,,  ..11  M.P.P  is  contemplating  running  !  Brain  TViistcr  during  titie  war 

than  the  federal  tax.  exempts  tbe  lower  hall*  wh„  k®cp  on  being  next  ;  Ottawa  ,nd  Utp,  -aw  =er- 

income  brackets  at  the  expense  of  fbe  ne^af,,i  ,  p.,  ,  .  ,  ,  , 

,  ,  ’  "O'®  •  t’nc  It  IS  I  a,  vice  m  preparation  for  a  brief 

upper  incrime  brackeLs.  in  Humholdt-Melfori.  a*  m  Cameron,  twice  a  winner  fed-  ]  career  in  V 

There  i*  an  inequality  h®,'®  which  calls  v^.-kton.  ih®  CCFev*  "hn„Id  he  -.ally  ,n  ih®  same  seat.  Bill  the  :  ,n,h„„dnr 

for  adjustment.  leiurned  '.nles*  'he  LmeiaU  hclief  i.s  that  thi*  Pveshyterian 

vnme  up  -vith  some  good  nan.  politician  may  gn  to  th*  bench  : 

r _ _ AXX.:...  didaie*  Regina  eity  also  .<  ey.  mme  pm®  .soon  Tf  'Th®  .liidge"  |  -'ock 


Cameron,  tu'ir^  a  winner  fpH-  |  in  a?  CpnaHa’i? 


In  every 
quarter  of 
Canada 


Curt  Comments  on  Current  Affairs 


politician  may  gn  to  th*  bench 
some  hm®  .soon  Tf  'Th®  . fudge" 


pected  ,0  Sta.v  in  ihe  Cnidu’ell  Hoes  take  th®  high  seat.  *hen 


Iti  Ontario  cities  and  lown.s.  The  paper  j  An  underseci’etary  in  the  British  ?0''-|  '■oi'io’e.  i-egardless  of  "ho  run*  Cowling  will  .un.  if  however, 
fppla  that  the  Select  rommiftee  nf  the  ernment  is  quoted  as  havin?  said  that,  a.®  'b*  socialists.  This  is  be-  |  Alan  John  Patrick  Cameron 

fVntario  Lp?i."laf lire  on  Air  Pollution  has  a  result  of  the  Middle-Ea.st  cri.sis.  Britain!  cause  th®  Saskatchewan  civil  decided  to  give  the  Commons 

been  makin?  some  pro?ress.  and  it  ur?e,s  now  knows  who  her  fre.inds  are  in  the^  service  pay  roll  in  Regina  will  a  third  try.  then  Cowling  will 

thfi  hone"t  co-operation  of  municipalities.  '  f 'ommonvvealth.  If  this  can  be  taken  a.si  **'  J-  Coldweil  stay  with  the  legislature.  His 

Industries  and  indi\ irliial".  a  veiled  ."ii??estion  that  T'anada  is  not  one!  t.iberal*  expect  to  k»®r  ma.ionty  last  um®  was  2,0.S4  and 


Industries  and  indi\ irliial". 


stay  with  the  legislature.  His 
ma.ionty  last  tim®  was  2,0.S4  and 


One  imporlanl  errand  that 
I  th®  stock  exchange  head  said 
I  he  "-a*  going  to  carry  out  "-as 
j  ,0  find  out  who  own*  the  stock 
exchange  .share*  in  Canada. 
I  This  he  expected  to  gel  from 
I  Herbert  Marshall.  Dominion 
I  Statistician 


‘Don't  misunderstand  me”  I 


'There  was  a  time."  "ays  the  ’I'rihune.  of  them,  he  mi?ht  have  shown  more  ?ood'  Q"  AoDell®.  where  D*  Mang  i«  v-e  should  have  no  trouble  hold-  '  Mr  Norman  hastened  to  add  t  j 


'Vhen  the  lar?e  cities  with  theii  -"moke-  la"te  Canada,  after  all.  has  ?rown  up  and'  ^be  sitting  member  Whil®  down  .og  hit 


;  do  no*  want  the  name*  of  these 


stack."  and  cvhau."t  outlet",  'ver®  chiefly  '■=  enfifled  to  have  her  own  opinion  onl  Current-Maol®  Creek  Th®  one  Mm®  Toronto  alder-  oeople  I  "-an,  the  clas.ses  of 


blamed  for  pollution  Now,  howe\'er,  with  1  international  affairs. 


that  one  m.an  tornado.  Irving  man  and  ex  air  force  type  sits  |  people,  the  types. 


Bank  of  j 
Montreal 
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MacMillan  &  Bloedel  ' 

t  am  intpiPsloH  in  thP  B  "  .<lock 
pf  MapMillan  Rlnprlnl  'C'n.  and 
noiild  bp  alad  of  voiir  viPws  rp- 
aardina  thP  prosppcta  foi  this 
company.  K.AW.  Victoria 

Annual  dividend  rate  on  the 
■’B"  stork  of  MacMillan  Bloedel 
Ltd.  is  at  the  rate  of  RO  cents  a 
share  and  for  the  past  two  years, 
an  extra  of  20  cents  a  share  has 
been  distributed,  brinaina  total 
dtsbttfspmpnls  on  account  of  1954 


mi 


Admlm 

of  (J~ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A’’  Tntst.  established 
in  1931 


^  Noflh  American 
DiversiRcation 

4  Generous  Dividend 
Policy 

^  Capitol  Growth 
Potential 

^  Proleisionol 

Management 

J  Protection  from 
Inflotion 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

2  Favorable 

Succession  Stotus 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shoreholders 


Obtain  a  copy  of  ihc  pros- 
peclus  and  latest  report 
ihroiiah  your  own  in\est- 
menl  dealer  nr  sliKkbroker, 
or  directly  from  .  .  . 

(jrolipcd  Income  Slhtres 

limited 


INQUIRIES  from  subscriberi 
in  regord  to  their  investments 
and  problems  oie  invited.  An- 
sweis  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  Of  the  writer  in 
Order  to  receive  ottention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelop#  or 
postage  should  occompony  oil 
inouiries. 


the  romparati'’el,v  meazre  yieH 
on  the  stork  to  which  you  jefer. 
Von  miaht  he  able  to  acqiiire  the 
stock  at  a  price  below  that  now 
prevailiog  in  the  event  of  an.v 
marked  .scl-hack  to  the  .stock  mar- 
Jfiii  million  will  incica.se  un-  kcl  a*  a  w'hole  but.  p\'®n  at  to- 
blrachcd  sulphate  pulp  capacity  al  da.v  s  lev  el,  it  has  lona-lerin  al- 
Poi  t  .Mberni  to  .500  tons  dail.v  and  iraclions. 
provide  newspiinl  capacity  of  ROO  . 


IIV^ESTMEM  REC0]>flHElVDATT0\S 
(iOMiyiENTS  &  ANALYSES 


Itiob  in  piirehasin;  of  securitie;  i:  Trans  Mountain  Oil  Pipe  Line 
,  called  for  '.Arlrlrcs.'  F  .1  Rven-  r'o.:-  review  of  this  eompanjdi 

’  nan  A-  Co..  I,td  .  ,'aaint  .lohn.  .Vew  operaiion.’.  and  its  future  proj- 
Priinswirk  >  poets,  ha.'  been  prepared  by 

I  .;.  .;.  .;.  5lrLeod.  Young.  Weir  Jk  Co..  Ltd., 

J  v  A  w,„.bi».  u,,.  _ _ Toronto.  Shares  of  rnrnpany  ar« 

nicoaicfi  ov  U'  f  PiifiaM  X,  fn  'ecommended  a' offering  gooH  pos* 
p  epared  oy  W.  t  *  f  n.,  appreeiatio;  over  th# 

Mrt  Monneal.  u-ith  thus  ininsmng  or  four  .vears.  .Ad- 

.N'ew  Rrun.'wick.  Infoimational  Dchcnliires  with  Stork  Piircha.-e  oral'  with  the  d  velop-  ^ 

material  is  availahle  on  this  pi  ov-  Wan  am.-:-  Burns  Bros,  A  Denton.  nueleai  eoercy.  the  pros-  ^ 

inee  in  r’onnection  with  the  i.-csiie  Toronto,  has  prepared  a  eireiilai  Pf'Ts  for  larsc  scale  srowtn  m 
of  5',  S.E'.  drbenluiPs  which  are  which  di.sciisscs  the  merils  of  .sex  -  ihrouehout  the  w-oiTri  anr! 

currentiv  offeicd  at  99.25  to  yield  eral  dehrnliirc  issues  which  cm 


dess:  MeLeod.  Young.  Weir  At 
I, Id..  50,  King  St,  W  .  Tnrnn* 

to.  I 


5.07  to  maturity. 


the  whirh  Canadian  mines 

a^i^^rcss-  expected  to  pla.x'  in  the  salis- 


tons  daily  and  papei  and  board  Dom,  Tof  &  Chemicol* 
capacity  of  IK(I  tons  daily  Kindly  expre.s.s  your  view  s  on  in|i,n\secMriVies  Corp.  Ltd..  .50  King  Riir'ns  Bros,  .k-  nenti.n.  44  King'si' 

In  undertaking  Ihe  pulp  and  the  common  slock  of  Dfxininion  Street  W.,  Toronto. l  W.,  Toronto. i  lames  s!  'w  Monirca'i  ' 

paper  extensions,  company  oh-  Tar  Ar  Chemical  Co.  as  a  pm  -  *!•  “  "*■ 

lained  from  the  BC.  government  cha.se  today.  I  see  that  they  are  ‘(.(invertible  Oebeniiiics^  and 
new'  forest  management  licenees  aw'ay  dowm  from  their  high  for  j,  ^  reasonable  as.-'iimplion  that 
whirh  add  materially  to  its  al-  this  year.  R  D.  — Montreal,  furthei 


'  Winnipeg  (k-  Central  (las  Co.":- 
.\  prospccliis  is  made  axailable 
by  Deacon.  Findley,  ('nyne  Ltd.. 
Toronto  In  connection  with  the 
upward  revisions  in  the  offering  of  .i;2.4  million  of  51,  per 
ready  vast  timber  1  e.soiirce.s.  K.x-  At  prevailing  market  of  1.1  Ihe  rfiv  jfipnrt  rale  on  the  common  cent  dehentiires  of  this  company 
lensinns  al  Port  .Mhci  ni  are  ex-  common  stock  of  Dominion  Tat  Ar  si.ock  max-  he  looked  for  as  and  carries  slock  purchase  war- 

peeled  to  come  into  prodiiclion  in. Chemical  Co.  Ltd.  is  selling  at  ,..^00  Ihe  plant  expansion  pro-  !,o"s'haicrM  eommon\smrral^ 
stages  between  early  19.57  and  only  slightly  above  its  low  for  5,3, „  near-  completion.  graded  prices  until  19K:t.  i.\d- 


STONE  &  WEBSTER 

CANADA  LIMITED 


LATEST  REPORT 

Axk  yaur  Iflvtdmtirt  D««l«v 
far  H«a  lofail  R#par1 
and  Pratpaefw#  af 


mid-195R.  and  it  is  not  anticipated  this  year  of  12'?.  High  for  I9.5fi  .Slock, 


considered. 


eveiything 

that  miieh  in  the  xx'ay  of  financing  xx’as  IR'y.  ,\t  I.T.  the  stock  pro-  appears  to  be  w'orth  ronsidering 
and  19.55  to  SI  a  .share.  .M  pre-  o  tier  than  from  company's  ow  n  x-ides  a  .vield  of  about  .T's  pe;  as  a  purcha.se  for  possible  in- 


nrc.- 

197 


Deacon.  Findley,  Co.x  ne  Ltd.. 
Bay  .St,.  Toronto. I 

4* 

■'.Voxember  Inxe-tmenl  .Selec- 

X’ailing  market  of  about  .T2M  the  resources  xvill  be  required  cent  on  the  dividend  rale  of  50,., eased  dix  idend  lelui  n  and  ap-  lions  ":-  Latest  issue  of  this  month- 

yield  on  llie  stock  on  the  $1  a  The  siihstani iai  capital  exi>en- cents  a  share  xx'hieh  has  been  paid  piecialion  in  market  value  oxTr  If'il'’''  prepared  by  F.  .1.  Bren- 
shaie  in  ?lividends  and  extra  is  diiiires  involved  in  the  large  scale  on  the  i.ssne  since  beginning  of  years.  deaLs*  \xd"h  *'r*ait^^Malleable  "iron 

only  about  ^  per  cent.  High  and  plant  expansion  program  may  be  ihi.'  year.  - , . . .  Ltd.,  General  Pelroleiims  of  Can- 

lloxv  lex’cls  for  the  ‘  B"  stock  this  expected  to  limit  Ihe  prospects  Company  reported  for  19.55  net  MORK  CAN.^DIAN  PirKLIVKS  aria  I, Id.  and  Western  .Yarn  Petro- 

year  were  48  and  .'ll '4  hence  it  for  anv  nia|oi  increase  in  divi-  earnings  at  an  all  time  peak,  equal  that  h'^'lirc  Ih"^  *■*.  '' 

leiims  Ltd.,  arixrised  that  it  has  Ihe  monex-  sttiialioe.  cat  efiil  seler- 

is  selling  today  al  very  close  to  dend  dishiii  semenls  on  ihe  B  '  to  .41.24  a  share  on  common  slock  is.sued  208.822  shares  loxx  airi  the  '  -  -- - 

Ihc  ,x.cai'.s  Ifrxx*.  slock  for  the  next  .x'ear  or  ]R  after  preferred  dix’idends.  or  acquisition  of  certain  properties. 


DESIGN  •  CONSTRUCTION 
(CONSULTING  ENGINEERING 
I  REPORTS  •  APPRAISAlsI 
ADVISORY 
SERVICES 


44  KING  STREET  WEST 
TORONTO  1,  ONTARIO 


CALVIN  BULLOCK 

It#. 


Net  earnings  for  fiscal  year  months.  .\s,  howexei,  these  ex-  about  2'i  limes  dividend  require- 


month  of  Octohei 
are  7.889.278  share?  out 

ended  .September  20tih,  19.55,  w’ere  tensions  are  bmughi  into  opera-  menl?  on  Ihe  fiO  cents  a  share  standing  and  2.110.822  shares  it 

equal  to  .$;1.57  a  .shaie  on  the  “R  "  lion,  earning?  of  company  should  annual  basis.  F.arnings  showed  a  Ihe  tieasury. 

stock  —  or  better  than  2',^  times  benefit  largely  and  direetois  marked  improx  emeni  ox-er  those 

the  .41  a  shai  e  distributed  in  divi-' xx  oiilri  then  be  in  a  position  to  for  1954  when  they  vx  ere  equal 

dend?  and  exitas.  Year's  earnings  levise  their  dix'idends  poliev,  to  .58  cents  a  share  on  common, 
were  boosted  hy  certain  non-re-  — ■  i  Wide  gain  in  earning?  last  year 

enriing  profits.  Koi  first  9  months  g.C.  Power  Corporation  fefleeted  sale  hy  rompan.v  in  19.54 

of  this  vea,-  <'ompanv  reported  _  .  u  .  j  ■  '>(  nnprofilahle  plants  and  ex- 

'  •  '  Be  good  enough  to  adxise  me.  ,  ... 

net  e'ai  tiings  doxx  n  from  those  for  ,  ,  u  .  .  i  .  .  .  pansion  in  prodiietion  faeilitie- 


corresponding  |ieriod  of-  last  year 
at  erpiixalenl  of  42.50  a  shaie  as 
compared  xxith  42.61  a  share. 


Fat  l.x 
ciall.x' 


this  month  it  was  offi- 


Ihrongh  you  Hints  to  Inx-estors  in 
connection  xvtfh  a  proposed  piii- 
-ha.sr  of  Ihe  shares  of  R.C.  Powe, 
Co  The  stock  ha?  been  recom- 


fnr  the  mote  profitable  lines  such 
as  building  materials  which,  in 
19.55.  contributed  ahoiil  .50  pet- 


mended  to  me  as  a  good  one  10 
tail’d  that  plvwood  pro-  ,  .  ... 

'  -  '  buy  al  this  lime, 

duction  had  been  rediired  bx-  10 


cent  of  compan.v's  net  pt-ofils.  Op- 
ei-aling  lesulls  for  Iasi  yeai-,  how- 
ex  ei-,  weie  atfeeled  bv  oiganir.a- 
lional  changes  arising  finm  t.he 
At  prex’ailing  market  of  around  pelro-chemical  and  eaiislic 

4:1  the  stock  of  British  Columbia  plants:  and  this  fact,  com- 

Powei-  Corp,  Ltd.  -  there  is  only  further  plant  expan- 

one  class  of  security  outstanding  ,he  building  maletial  lines 

ides  an  indirated  vield  of 


a  timoly 

inyotfmoni  tuggottion 
BEFORE  DECIDING 


T.P.l,.  -Toi-onlo 

per  cent.  Rea.soi-i  gtx  eii  xvas  credil 
leslriclions  and  incieasing  use  in 
eastein  Canada  of  plywood  made 
in  the  U..S.  Piices  on  finished  ply- 
xx-ood  weie  cut  eailiei-  this  x-ear 
by  companv.  “  indicated  yield  of  ,,  ^eing  cartied  out.  should 

MacMillan  A/  Bloedel  is  one  of  =’nPi'f'5''tTietely  2';  pet  cent  on  the  j,,.  j„  further  increase  in 

the  largest  produce  s  of  lumber  rate  p^nings  for  19.58, 

and  wood  products  in  the  w  oi  lri.  "''^"'*5  "  established  w  ith  pay-  vCitn  earnings  for  19.5.5  aboiil  :>> 

In  addition,  company  lake?  cate 
of  the  export  biisiricss  of  olhet 

lumber  produceis  in  Riitish  Co-  F)i\ iriends  were  paid  al  rate  in  earning?  as  a  conse 

liimbia,  Oregon  and  Washington.  "ribiially  /iomq,|fnce  of  increased  produetive| 

and  eontiniied  aetive 


»K*  KaaiIgF 

aI  fKij  Miftiiftl  P»*aW  frAM 
yAi»f  iBvAOiAAAl  HaaIaf 

TE  LE  VISION- 
ELECTRONICS 
FUND,  INC. 


iMtmiM  Skartt 
MiMfiMNWl  Ctrii. 


menl  of 
of  2.5  cents  a  s 
last  Dix  idend 
of  41.20 


qtiaiieiTy  distiibution  pnaec  common  dividend  i-eqnire-  I 
I  shaie.  paid  .lul,x'  18th  rnents  and  xx’ith  pi-o.spects  fot-  ex-  | 


f  44.1....  Se.l 

fOtON.xO  I,  CetseO* 


I  ( 


My  investment  worries 

have  vanished 


. . . thanks  to  your 

expert  management” 


’'(  ii-sfrl  l«»  be  ronslaitlly  anxious  about  nay  invest- 
Tnenfs,  so  that  walcitinw  (be  iijis  and  downs  of  the 
markel  really  inteefered  xxilli  inx  allenlion  to 
business.”  writes  VI  r.  H  ,  .  .  '''I'ben  a  friend  lold  me 
about  Investors  Mutual.  Me  |Miiutcd  out  llial  vxliile 
I  miuiit  be  an  c\|icrt  in  mx  oxx  11  licld.  I  was  an 
amaletir  in  finance  wbcrcas  xon  arc  skilled  profes¬ 
sionals.  After  slud^ine  llic  mailer  tliorougblv'.  t 
decided  to  invest  inv  .sur|>liis  monex  xxilli  Investors 
Mutual.  'I'oday.  I  can  sineer  lx-  .say  lliat  mv  inxesl- 
nieni  worries  have  vanished,  thanks  to  xoiir  e.xpert 
management.” 

Yon.  too.  e;rn  profit  hv  taking  the  .single  .step  that 
makes  yon  part-owner  of  more  than  l<M)  of  (.ianada's 
leading  industries.  Aom-  Invesior.i  .'syndieate  repre. 
Eentative  will  give  jou  full  information,  without 
obligation. 


Monoged  ond  Distributed 
b\  Investors  Syndicote  of 
C.nnada,  l.irnifrd 


Cernarln's  Jmqoat 
mutval  fund 


lrivo9l:or9 


or  CANADA 


LTD 


;KI<'Cli-ic  uxer  the  p;).?!  1(1  .xcai-.-: 

'they  liHvc  increa.scd  neatly  200- 
fold  from  74.2  Uillioii  kilowatt 
touts  ill  1945  to  ju.<i  .-ihorl  of 
.’.200  billion  k.w.h  in  19.55.  During' 
the  .-ante  peiiod  gio.ss  leveniiesl 
of  BC.  Power  increa.seri  fiom) 
,  S28.966.tMK)  in  194.5  to  460.082,000 
in  1955. 

I  Due  to  the  xx  idely  gi-owing  de- 
|mand  for  its  .iervice.s,  B.C.  F,lec-| 
?fric  has  been  fot-ced  to  undertake 
a  heax.v  piogiam  of  capital  ex- 
ipenditiires  which,  firxm  Ihe  end 
I  of  the  war  to  end  of  la.st  year, 
ilolalled  in  excess  of  42.20  million. 
’The  financiiij;  of  these  gieat  ex- 1 
p»  ridiuircs  ha?  naturally  had  a' 
hmiliug  effect  ou  caiiiiugs  0/  the 
coinpari.v  and.  coiisequcnl  ly.  in 
dix  idends  T’he  need  for,  large  j 
si-ale  capital  expenditures  appai- 
lentl.x  will  continue  for  some  time, 
to  come  but,  in  the  meantime  Ihe 
lexpan.sion  in  pioduclix’e  capacity  1 
|Xxill  have  its  ef/ecis  on  revenue.si 
jand  earning.?.  It  will  be  a  lel- 
alixely  slow  piocess  while  the 
need  lor  heaxy  capilal  expendi- 
Iturcs  continues;  but  it  .should  be 
;a  slead.v  piocess,  , 

I  Fiorn  the  foiegoiiig  it  will  be 
seen  that  the  grow-th  polential  of 
B.C.  Power  is  impi  e.ssive;  hence  i 

Want  to  j 

GET  RICH  OVERNIGHT 
through  INVESTMENTS?! 

!  Forget  It  It  can't  be  done  Ura¬ 
nium.  ntaniiim  and  hirllium  make 
pleasant  reading  and  oiea-ant 

dieame  Rut  long  altei  anv  gdccu- 
lative  boom  reachee  it«  ii«ual  6oitv 
end.  there  will  lemain  the  «oiind 
piinc!ple«  of  irvesiinc  ii«eri  bv  «iic- 
cpc-sfiil  inxe'ifoij  lodav 
^  rhou«and«  ot  inve-Aloin  nave  ocen 
lecpivine  (act*  and  intellioeni  rjuiri- 
ance  from  a  new  masa/ine  esnecially 
l(»r  inve'liM*  lt«  na?ine  if.  simolv 
I.WKS'roil,  It'F  Docket  si?e  IfF  ea^v 
to  read  fU  air'hoiF  leflecl  the  most 
capable  minds  in  Ihe  entiie  financial 
coinmuntl  V 

Gerald  M  Loep.  for  example,  con- 
tnhutes  a  leqiitar  monthlv  column 
entitled  “Double  Dividend?.'  Manv 
Kiib>cribeis  tel)  us  hi.?  orthv.  down- 
to-earth  column  Itself  i?  worth  manv 
time?  the  subscription  price  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
.vpeciftc  secunties  which,  in  his  iud2-' 
ment,  have  characteristic?  iustifving| 
ijneslment  or  speculative  interest 
Mr.  Loeb  is  the  author  of  the  best- 
adlins.  “do-it-yourself’'  book  or  nowi 
to  make  profit?  in  the  slock  market,' 
'■'rhe  Rairie  for  Investment  jvurviva)  “ 
Uveiv  month  thi?  new  masa^ine 
will  hung  voii  a  ■«ummaiv  of  what 
hiokei.?  Ihiuushoiit  Ihe  counfrv  are 
recommending  to  client?  A  seoarate 
deoaitmenr  lealure?  oorlfolio  anal- 
A  >e«  of  readei?  who  submit  then 
li-is  i.\  suivey  show?  thi«  to  be 
one  of  the  most  Popular  feature?  of 
tne  hook  i  A  lecentlv,  added  foatoie 
neahrig  with  Inve'-tmenr  Club?  i? 
eauiing  nation-wide  inleiect 

.And  Iheie  i«  much  more  of  oiac- 
tical  hein  to  every  invecfor 
The  subscription  late  for  INVK*?- 
I  OR  i«  S.T  per  vear  We‘d  be  dehchleri 
t.T  have  you  try  a  special  6-mnnth? 
ti  al  for  only  $2 

For  vour  fi-monlh?  trial,  print  vou; 
n.=  me  and  aridie??  and  tlin  if  to  this 
ad  Send  u  to  us  with  %2 

I’hn.  mav  prove  to  he  the  AOunde?t 
$‘2  invettmApf  vnir  ve  es’er  made 


In  m-eul  yrnrs  .•u.npHu.x  h«s  ex-  *'  cppprtty  - . .  - .  O.y-N-v.  _ | 

tended  its  upei-nlions  iiiK.  the  pulp  ”  demand  for  building  malei  ial.s,  it  ,  ^  w  w  -«>  J 

and  papei-  field.  Pulp  mills  are  *E)55.  -  — 

upeialed  near  Nanaimo  and  at  f'"'  "'f'l"'’, 

Pori  .MlH’i-ni.  the  loi  iner  with  a  '‘‘J"'''  slock.  _ 

eapacijy  of  2.50  Ions  daily  of  un  "E’  f'"'"  ■’E' 

bleached  .sill, -bote  pulp  and  600  f>P''i « t  ii'a  .subsidiai  y  of  corpor- 
lotis  daily  of  bleached  .sul(Xhate  -‘'i"''-  HL.  Kleetiie  Co.  Ltd  ..set  x  es 
and  the  lallei  with  a  daily  eapac-  '""‘’8  w  hich  conlair?  anniit  two- 
itx-  of  200  tons  of  untxleacherl  .?ul-  ’'I'lds  of  the  jtopulatixtn  of  the 

Pacific  Cria.st  piovincf:  which,  of 
I,a.st  year  MacIVlitlan  nndnriook  ^’<***1  ib  icccni  year.?,  ha.?  orrn 
a  larae  >rale  expansion  prosrani  a  notable  riecire  of  rr- 

\\hi<h.  at  a  4’t»sI  of  np)>ro\iniatp|y  *"uimic  expansi4ui.  Ihe  rate  of  thi.? 

- -  ..  . — - e\pan.si(»n  i.s  donuuistraied  tn  the‘ 

L;io\vth  in  i)o\v'er  .sales  of  R  C'. 


Jel  Aiic . . . 


(  .anada  s  indiistrial  matiiritx  is  nnxxFiere  moe# 
eviHenI  than  in  tixe  post-xx  ar  Hex  elopnient  of  itx 
aircraft  inHiistrx .  In  fernis  of  Hollar  oiitpiil, 
eitifilox  menl  anH  wages,  the  inHiistrx  is  now 
one  of  the  eoimtrx 's  most  iniporlanl. 

Recenl  Hex  elopments  within  the  inHiisIrx,  its 
particular  interest  l«i  inxestors.  anH  the  opera, 
tioiis  of  two  major  aircraft  crxinpanies.  are 
Hisf-iisseH  in  the  Nnx  ernher  issue  of  oiir  VIonihlx' 
Rillletin. 

f  n  m-rtr*'  n  rnp\  trithoift  nhit 
.«rir?p/x  rnrn plrf^  fittfl  tttfrri  fht 
nrfom pnnvrri£  rmtpnn. 


\  tn'*»$nhpt  t :: . 


K 


OS's.  Know’lp^  C  o.  r.iH. 

%  inn  'iTKFFT  VL  MT.  Tf>KM\TO 

Hrantfor-d  indaor  .^arnta 

Siidborr  Niagara  Tail*  Rramptoq 


INVESTOR 


rtir  r.uihe  In  lunr'ij  hiirit’.in, 

I.Xfl  PrnartxisT  \»w  T-eeh  sj  S  T  i 

PT-t 


A' esc  fjXWe 


.f.^0,000,000 

Province  of  Ontario 

V/2  %  Dpbon  t  u  ros,  «ln#*  I)4»«Tinbpr  I,  I 
4V2%  Dphoii  I  u  r«»«,  cln«»  Imt  I,  I97H 

T  o  he  HafeH  a«  of  |>p.-emher  1,  I')' A 

Principal  and  haIf-'‘Mrl'  mte^resf  p«\  able  in  law  lHI  monex  ol  i  'anada  at  the  hohicr's  option  at  an'  branch  of  fhe  Prnvinee> 
bankers  in  Onlano,  or  in  anx  ol  the  Cities  ol  St.  John's,  ,\ex«  loimHIanH.  Halitav.  .\  .S.,  (  harlot  tetown,  P.E.l.,  Saint  John. 

Quebec  and  .Vlontreal,  P.Q.,  Winnipeg,  .Man.,  Regina,  Sask.,  Calgarx  and  I'Hmomon.  .\ha.,  \  ancoii\>er  and  Viotona, 
B.r.  Coupon  Debentures  lot  both  maluriries  registrable  a«  to  principal  onix  in  denominations  ol  .?.3f)(l.  ,^1,l)f)tl,  .^.S.flftfl  and 
T2.5,0<KI.  KiiIIx  registered  Debentures  lor  both  maliirliies  in  (ieiiomiiiaiions  ol  .^I.DDtl.  y'’.DD(|,  .Slll.tltiO  and  .? I Dfl.DDfl. 


lax  not  u  c  1.11  I  )ecciiilicr  1, 
1 070  will  ixc  lederuiablr  as 
date  iticrcalic,  al  IDO  and 


The  I  )ebeu  I  tires  (I  lie  |  )e.  eiiilier  1 .  1  'tfi.x  will  lie  redeeiua  I  He  as  a  w  hole  1  ui  t  11  ol  1 11  pail  ou  1  It  ill  x 
t'*f>2,  or  on  liiiie  1,  I'»oi  at  iDO  and  a( criied  inlciesi,  and  the  Del.euliire?  due  Dci-ciiihc|-  1, 
a  whole  but  not  in  part  011  liiirix  days'  notice  on  Dexcml.cr  1.  I'l.T,  or  on  atix  inicrc.i 
accrued  interesL. 

F.cgal  Opinion:  .Messrs.  Dalx,  Ihisilr,  Jinlsf.ri  R  Haixe’. 

In  ihe  opinion  of  Con  nsel  t  hesf  |  )ebenl  tires  will  be  direct  obhga  rmns  r.|  the  Prox  ince  ol  1  )(,  t  a  1-10,  and  princ|  r.al  and  in  ^eresf 

»’i||  be  pax  able  out  ol  the  i  onsolidareH  Revenue  F  iind  o|  the  Proxunce.  The  proceeds  n|  thi?  i-fue  are  lo  be  used  lor  ihe 
purposes  referred  to  in  The  fhntario  l.oan  .Aei,  |o,s,L 


I  nfoi  Ilia  I  ion  reganling  the  hnanciaj  po-ilion  of  (hr  I’lt.xincf  will 
be  loiind  in  the  ofbcial  circular,  whii'h  i?  axailal'le  iipoti  i-e.pie.i. 


/(  i.s  ea'P.er.feo'  fhn!  / '/’C’CO/.CX  ,«  Ar./rar  >nrrn  fti  li  fnom  I  nfi  lion  ^  n’  f'loi,  ^  I  .H'lii  X  mill  nufi  C’.’.DOO  tjy.P  he  >'er.d^: 

eiflivft':  ov  or  nboul  Pe'-rn'o*'  e.  /''-n  H  nr  principal},  nfer  ikcif  Dcberilufs,  ’j,  ns  nno  when  nsued  ana  ntteplsa  b)  us. 
•ifAfecl  te  prior  sale  ano  .  uhijr/  c  ;hf  npproi'al  of  Counsel. 

Prices: 

D)h.^  ninTuriry:  98.82  and  infercst  fo  yield  i.~^% 

I97h  maturity:  97.00  and  interest  to  yield  about  4.7.^% 


Wood.  (iiind.T  A  CompanT  l.imiled 
A.Y.  Ameft  A  t  o.  Limhed 
bominion  SerHritiea  Corpn.  Limiled 


.MrI.eod.  Ytumg.  Weir  *  CompanT  Limited 
Bell,  Couinlock  A  Company,  Limited 
.Mills,  Sprnee  A  Co..  Limited 


Royal  Securities  Corporation  Limited 
Harris  k  Partners  Limited 
BquitabJe  Securities  Canada  Limited 
W.  C-.  Pitfield  A  Company.  Limited 
('oilier,  Norris  A  (Quinlan  Limited 
Harrison  A  Company  Limited 
Bartlett,  Cayley  A  Company  Limiled 
Flemming  A  Company 


Midland  Semrities  Corpn.  Limited 
Burns  Bros,  A  Denton  Limited 
Cairdner  A  (’ompany  Limited 
James  Richardson  A  Sons 
Fry  A  (  ompany  Limiled 
Anderson  A  Company  Limiled 
Brawley,  Calhers  A  (  ompany 


(’ochran,  Murray  A  Co,  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  A  (’ompany  Limited 
Bankers  Bond  (  orporation  Limited 
Mallhews  A  (  ompany,  Limiled 
j.  L.  Craham  A  Company  Limited 
Charles  H.  Burgess  A  Company 
Walwyn,  Fisher  A  Co. 


TV  •  -h’-  ,4v-rt'-n.-n<.  w  )>,.H  ’tp-n  ..4fm»n..  -w.  xrli'vh  »•  h>v,  r-l.-T  W*  K"  n-”  h’f.  h-i-v,  thf  h-r-n 


NB^nt  Otttc.l-  WINNtsrfi  .  ncrir.E?  IN  PRINCIBAL  CITIM 


TORONTO  GENERAL  TRUSTS 


I  THE  FINANCIAL  TIMES.  NOVEMBER  Ifi.  1956 

Capital  Gains:  Some  Problems  ? 
Of  Dealing  With  Their  Taxation  1 1, 

thp  rato<!  r.f  tax  applirahlf  to  siiph  j  j)| 


lucpnf  panelling  to  be  sr.jtalleti 
!P.  9  continuous  band  around  the 


further  Large  Seale  Growth 
'By  Provincial  Bank  Last  Year 


steel  and  concrete,  one-storey, 
construction  it  ivill  provide  an 
additional  13.20P  square  f“et  ot 
maniifactiu'ins  space 

Mr,  rusher  .stated  that  produc¬ 
tion  at  Sarnia  ivill  be  increased 
|hv  .in  per  cent  within  .six  months, 
i  ne\r  press,  in  addition  to  two 
pi  ps.ses  from  the  present  opera¬ 
tions.  ivill  be  installed  in  the  new 
biitidina  to  produce  (•’iherclas 
pipe  coieiitic.  .^pace  cained  by 
the  transfer  of  the  two  presses 


ABOUT  YOUR 

Fire  A’  Casualty 

INSURANCE 


Todar  tb*  Sarnua  plant  ij,  pr.o- 
vidina  p'ihetEle'  "’OOl"  insula¬ 
tion  for  homes,  industries  pipe¬ 
lines.  railroad  ears,  .ship;  r,adio 
and  recording  studio.'.  theatrs.S. 
offices,  ;)ulomnhiles  aircraft  and 
of  course,  ccneral  household 
equipment  and  appliances  in- 
cliidina  refrtKeraInrs,  el«ctriC 
stoves  and  hot  nater  tanks 


The  question  of  .»-hethpr  leiisla- 
tion  can  remove  ths  contusion 
surrounding  the  treatment  of  cap¬ 
ital  gains  ivas  the  topic  of  a 
pane)  discussion  at  annual  confer- 
snee  of  The  Canadian  Tax  Foun¬ 
dation  held  in  Montieal  this  week 
Those  taking  part  were  .1.  O.  Mc- 
'  Donald  and  C.  1..  King.  F.C..^  .  of 
Toronto,  and  Riehard  F,.  Slitor  of 
Wa,shington.  n.C 

Mr  McDonald  piunlcd  out  that  i  ea; 
tbf  iindeii.vtng  philosophy  of  Can¬ 
adian  income  tax  law  is  that  taxes 
Should  he  levied  upon  income  and  ness 
not  upon  the  capital  .source  of  in-  niers 

come.  Capital  gains.  .  ,  in  'oe  uem  -i  n,,.i>--i.. 

rot  taxed  bocau.'e  the  tax-ation  of  similar  proccdiircs  could  properl.v  ,  ,  -i 

iuch  gain.,  would  involve  a  fun-  he  extended  to  all.  ence.  the  catastrophe  potential  on 

dam.ental  departure  from  the  phil-  The  Toronto  charicied  aecoiini-  nuclear  reactors  l  epro.senis  a 
psophy  of  taxation  upon  which  ant  suggested  that  there  might  be  ^  ,,  ,5 

tbf  present  Ian*  t.  based.  real  iiistifieation  for  permitting  ,  .  ,u 

Taxation  mf  eapilal.  Mr.  McDon-  all  lax  payers  to  average  their  in-  not  an  amount  greater  than  an.  - 
s!d  pointed  out.  is  th®  funetion  of  come*  ovet  a  reasonable  period  of  thing  previously  sought.  Charles 
the  .Suecession  Duty  .Net  and  it  years  and  thus  average  the  rales  ^  H^iigh  of  Hartford  Conn,  told 
has  never  been  considered  that  of  lax  applicable  to  siieh  ineome.  .... 

capital  levies  should  also  be  im-  He  did  not  think  it  relssonable  to  insiiranee  eveeuliies  atleedmg  a 
rpspb  under  the  Income  Tax  .Net.  require  a  tax  payer  to  pay  a  hmeheon  meeting  of  the  Insiuance 
He  .suggested  that,  if  eapital  gams  higher  rale  of  tax  on  a  gain  teal-  ^ristittite  of  Montreal,  Mr.  Haiigh. 
svere  taxed,  capital  assets  would  i^ed  in  total  in  one  year  Ihr.n  on  ...  ...  , 

undoubtedly  have  to  he  liquidated  the  same  amount  of  gain  reali/.cri  '  ice-pi  esident  of  the  liaveci.- 

•  nd  that  any  such  liquidation  in  several  piirtion.s  ov-r  .several  rnsuranre  Co.  and  the  Tiaveleis 

could  he  ex-nceted  to  interrupt  the  years.  He  pointed  out  that  "n.v  capital 

^ow  of  income  from  the  tax  cap-  such  .scheme  would  create  addi-  '  ■  .1.  ov./....c 

fta.l.  resulting  ,n  an  offsetting  te-  tional  administrative  difficulties  stock  insurance  companie.s  in  the  ex<  c-.s 
se.nue  loss.  nut  he  considered  it  hettcf  to  face  fnited  .‘stales  ivhich  'vrite  piopcr- 

The  alleged  confusion  ivni.'h  un  to  these  now  talhei  than  to  jnsniaiice.  have  organized  a 

epw  exists,  he  .said,  cannot  he  have  piihl'C  opinion  reach  ’he  '  , 

rs-moved  hv  the  introduction  of  imint  where  it  again  forced  ,  .sxndieaie  which  will  affoid  , ns, u- 
^jrthfr  statutory  definitions.  Tms  complete  rei  ision  of  the  Act.  such  ance  on  reactors  against  the  con- 
tn  view  of  the  facts  that  by  lh=  as  happened  in  I94R  with  all  the  pp,ils  of  fire,  extended 

present  statutnrv  definition,  a  re-organization  that  it  involved.  ^  1.  ■  .u 

-  .f  ,  .  .  T-'  itc  _ _ _ _  ...B  coverage,  vanda  ism  and  mischief,  her  of  power  I'oaeiors  hiii  t  in  the 

capital  transaction  is  one  othc-  "Pne  tJ.S  spokesman  on  tne  -  .  , 

than  an  adventtuie  or  concern  m  panel  said  that,  since  the  .\mpr-  sprinkler  leakage,  and  other  forms  I  nited  .'states  I  hose  n-hich 
the  nature  0/  a  trade  and  is  not  jean  capital  gains  treatment  con-  eoierage.  have  been  protected  for  constnie- 

iliseepfible  of  improvement  with-  sjsts  of  a  rediieed  rate  of  taxatioo  _  u.on  and  opoi-aiion  oy  private  in¬ 
cut  the  introduetjon  (of  un jiistifi-  rather  than  complete  exemption.  Prex  iously  m  the  Hniled  .'•'lates.,  r  .  ‘  ,  a 

.  1  .  j  I  .  .  Idustrv  ate  or  vai  vmg  tx'prs,  and 

*ble  loopnoles  and  the  further  in-  tne  tax  stakes  involved  are  lowe  .  ,.!uate  industry  was  held  harm-  ,  '  .  .  i 

trodlietion  of  extre-ne  complexity  He  pointed  out.  how  es  or  tha'  event  of  an  union  aid  '  ''  expected  that  a  more  general 

In  the  strucupre  of  the  statute,  mans  of  the  prohlems  of  derm.-  ‘  inironucuon  of  power  reactors 

lion  incliidine  safeeitards  aeai’iv  incidenl  and  theie  ss-etc  fevs.  if 
Itefinition  '  .  "I  '  '  ,  ,  wUI  he  dcicried  until  U  can  be 

<'On\ er.;]on  of  orninar.v  income  nniisiiai  insurance  nrohlems. 

Ml  Mcnoiiald  pointed  out  that  into  capital  gains,  are  simila  yinis-es  er  under  the  Kiel  \tomic  heie' mined  more  definilcly  which 
♦h«  Tt  has  .ittempted  to  dis-  pndrr  both  system'.  '  '  '  '  '  ,  of  the  i  arions  i.spe.s  of  reactors 

tl.dguish  hciwren  capital  gain' and  Mr.  .Slitor  St.essed  thal  tne  IPit  Fne,  gy  Act.  which  aiilhoiizcs  in'  ^  ^  <.omr>auy  said  a  new  IV- 

crdin.arr  inromo  by  p'oviding  Internal  Revenue  Code  res  ision  censing  of  prn  ale  industry  to  ’  ■  ,  ,  j.  HR  cmnrc.s.s  airlinci-  is  .scheduled 

that  all  propei-’v  '=  earvtal  except  had  done  much  to  eliminate  ^^d  opera>e  nuclear  re-  economical.  In  addl-  ^pxl  month  and  an 

stork-in  -trade  and  depreciable  abuse:  but  be  indicated  that  the  non  to  power  reactors,  tnere  are, additional  nine  rX’-6B's  next  vea  . 

cropei-tv  Tn  order  to  determine  definitional  problem  is  a  eontinu-  actors,  the  situation  is  reversed.  roiirse  of  construction  or  in  Beginning  in  .September.  'iP.aT.' 

Tvhethsr  »  given  class  of  property  ing  one  and  admitted  that  legjs-  .Vnt  on|v  is  private  industry  no  CP.N  will  receive  10  model  .310 

lo  fh.  band.'  of  a  particular  tax-  lative  revi.sions  sometimes  add  P3,.,riless  bv  the  '’'’""’’’’Plation  a  number  of  test  Britannias,  These  air- 

psy.er  is  stoek-in-tiade.  it  i'  nece,;-  now  problems  n-here  .sprawling  “  reaetoi  s  and  reseisrch  reactors,  craft  will  ciil  travel  time  he-: 

iary  for  the  .American  courts  lo  nter-i dated  ai-ea«"  of  eapital  retire  i'  highlv  impropahle.  but  it  p,.  i^p  total  number  of  all  tween  Vaiu-ouver  and  .Am.sterdam 

Cetermioe  nhotber  the  taxpayers  gams  a  e  involi-pd.  pi'.va'e  industry  i«  leqiiired  to  ''  .  and  \’ancoiivei  and  Tokyo  b\  six 

realibg'  with  the  property  con-  Mr.  .Slitor.  who  is  an  econom.s;  bcv  ornmen,  haimle.ss  for  '  "actm  s  'vill  still  .e  a  small  fig-  rtclivciics  will  be  enm- 

ftittue  a  roncein  in  the  natiue  m  the  Tax  Division.  Analys-.s  *  ure.  and  it  would  appeal'  to  be  pIcicH  by  the  end  of  the  vear. 

fif  trade.  Th;.--  ■<  fimnameniall.s  Rianch.  f.S  Treasury  D-’par-  '''  ‘’I'sing  O'll  of  .di.stic  ,0  expel  anv  CPA  no,.  Sias  .-ix  IX’-OBs  flv- 

fhe  same  P'ohtem  ivth  which  t'.e  rnenl.  e\pic.s-cd  the  personal  vien  the  i-e  of  the  fuel  nh  cn  |s  tn  '  ci  seas  oocral  ion- 

Canadian  co,ut«  aie  concerned  that  there  s  nothing  In  mdica'e  j,  by  the  gccnmcnl.  'U"nber  of  .such  ri.sk.s  '  C.iaiit  M  '■ 

imdev  ciurenl  Canadian  law  Ic  *-ai  'he  I'apitai  gain*  .structiu“  ‘  within  ine  next  five  to  ten  years.  Conachic  .-aid  CP.N  'vill  have  'n 

•Pite  of  f'ne  detailed  stalulory  ;s  facing  a  .n  i.sis  'ppcause  of  de-  yti  Haugh  noted.  ho«  e\ cr.  that  purchase  |c|  airliners  bv  IPfiO.  bui 

tveatm.enl  of  capita!  gams  ,n  the  fmitional  questions.  'Wha'ove'  'fne  insurance  p.obloms  pncii-l.,  u",  la  /  !■  .,  1  .  .  .  nc  added  lhal  the  Ri  i.siol  Riiia.- 

»’S.  litigation  m  that  country  con-  complexity  remains  under  the  he  noted  and  re-  '  "  iiias,  which  are  turbn-pron  air- 

e*rni.dg  *hi.s  question  is  as  ,oIu-  f.S,  system  could  be  fedueed  by  ‘  '  ance  that  hoin  the  insured  and  ciaft.  '.vill  give  CP.N  a  two-yej. 

rninnit'  as  in  Canada,  said  Mr.  a  simpler  and  a  stricter  <'oneep,  l^'ed  proee-srs  are  attributable  to  msuranve  companv  are  con-  .iump  on  it.s"  competitors. 
McDonald.  of  eapital  gains  .since  miicn  de-  t,vn  factors:  .  ,u  a  f,  1,  He  said  thal  CP.-N  -.vill  probabl.'' 

tn  eompanng  the  treatment  of  pend.«  on  the  length  o^  the  rap-  ,  a  ■  z  Irnnted  uiln  the  mo.-t  rtitficult  p,,,.,.hase  Comet  tel  transpoits 

eapital  gains  in  the  two  countries,  ital  gains  boundary  to  be  marked  '■*  *  'blr'Xtiiction  of  a  new  p.-oblems  The  amount  of  proper-  fi-,,,,,  Ruglaitd  iu  196U. 

T!l  McDonald  said  that  the  only  and  kept  under  siirveillanec."  he  and  relatiiely  unknown  hazaid.  j,.  insurance  which  an  assur°d  re-  .Meanlimc.  CP.\  has  options  on 

IS-  K I  m  av  invctli'f*  a  *i'/a  nq  t  i  ^  j'  l-  BU  uinp  ■  R  R  ^  B  P  W 

Uhmh  ma,  tni  ol,  e  ,,,  cmendou.-  „  p.ianlished  readi.v  by  ,hp 

■  catasti  opne  potcn'ial.  Ihe  fuel  -hp  value  of  the  propert'-.  In  the  coinpan.v  pick.s  U|i  the  options, 
used  in  reactors  mav  he  higniy  ,.a,-p  of  liabililv  ins.uancc,  how-  me  additional  aii'Luiers  Mill  be 

U.vic-  top  -rlloacii  p  f.'-ior.  oro  ,  .  ,  dclilC'Cd  dlU'il'g  Ifl.iR. 

■  OXIC,  tne  -dioartiie  f,.-.-,on  pi  o  ,hp  amount  of  msiuance  re-  Construction  Compa-iv 

alPH  vvi*hin  a  i'^srirvi*  ]«  linlplv  a  qiiPstion  rtf  '\i!l  huilH  rhr  nr  \  hrtr’;:ar 

a  -c  pvrppdms  y  pr>i.;nrion«;  and  ind'^mpnl  fiv^  ^loipys  '''irh  a 

th.c  ,<>arTr.  .  ,f  .1  r.,i'  n'  cnri-  ■ -j-hr  av^iii«d  niu^t  * 

-tff«  dp«TiDv  irsplf;  'T'ax*  ipn-  thr  likelihood  of  th«i'p  bp-  It  will  bp  ctxnplpipd  itt  Spptoni- 

h\  dPp  U.cpip.-s.c  all  propp|-ty  in  thp  no  an  •ov«Mif«lon’  If  aiwh  an  ‘ov,  arid  \ili  bp  ItcOd  ‘O 

immpdiatp  \'irinitv;  mav  kA\ 


^Mfu 

TofNl  afpo«lt«  ’R.I.fllO.MH 

TaInI  ln<*n« 

N>l  i»rnfH  llrt.uo  .n.s.ri* 

\>l  profit  per  thar#  l.P  1.16 

Financial  statement  of  The  Bro- 
vinrial  Rank  of  Canada  for  fi.scal 
year  ended  October  .3|s|. 
reveal.s  a  fuilher  large  scale  ex- 
pan.sion  in  assets  and  deposits 
during  the  year  and  a  marked  in¬ 
crease  in  net  earnings, 
j  Total  deposits  increased  by  $18.- 
idl.x,14l.  a  gam  of  7%.  Personal 
savings  deposil.s  show  an  almost 
idenlieal  ri.«e  as  in  previous  year 
viith  a  gam  of  $I2.fi'’9. 468.  while 
other  iiuhlie  deposits  and  deposits 
by  the  federal  and  proi  incial  gov¬ 
ernments  hai-e  risen  by  $.i.41.a,97.i. 
operate  reactors  look  tn  insnranre  Total  loans  again  show  a  siih- 

fnr  proteelion  of  their  investment  '^''1  $li.79(.yi. 

Ciovernmenl  and  other  securities 
and  against  their  Itahility  for  m-  „.hich  were  at  .$9.=i.6, 34.9.36  in 
iitr.v  or  death  of  memhers  of  the  now  .stand  at  .$99.996. :.’.39,  an  m- 

puhlie,  and  for  damage  lo  pio-  ''a.se  of  .  i 

^  '  repre.seni  2080%  of  all  lialibilies 

pert.s'  of  others  arising  out  of  the  jj^p  public  and  have  reached 
opeialion  of  the  leactors.  Cotise-  $39. .340.010.  This  compares  M'ilh 


ing  increased  hy  $7,000..39.3  to 
I  $170,017,373.  ihe  liquidity  of  the 
hank  is  now  .39.40''r. 

Undivided  profits  for  Ihe  year 
amounted  lo  $1,:)00.960  before  pro¬ 
vision  of  $163,800  for  income  lax. 
The  contrihiilion  of  the  hank  lo 
Ihe  staff  iienston  riind  amounted 
lo  $12.3,000  Net  profits  were  $710.- 
160  lepre.senting  a  yield  of  $1  42 
per  .share  vs.  $1.13  in  1933  and  $1.03 
tihe  prereding  year.  In  addition  In 
'the  regular  dividends  at  the  rate 
of  72r,  per  share,  an  extra  dis¬ 
tribution  M'as  made  at  the  rate  of 
1.3e.  per  .share,  tn  compare  with 
ll:’e.  for  last  year,  a  total  disburse¬ 
ment  of  $4.3.3,000  .After  provision 
for  Ihe  foregoing,  the  balance  of 
profit  for  the  yeai'.  $:>73.160.  u'as 
added  lo  the  balance  of  Undivid¬ 
ed  Piofits  .Account  carried  for- 
Marri  from  1933.  lo  make  a  total 
1933.  of  $363  003  as  of  October  .3Isl.  1936. 
The  annual  general  meeting  of 
.shareholders  will  he  held  at  the 
head  office  of  Ihe  bank,  in  Monl- 
leal  on  I’hiirsdav,  December  1.3th. 
1936. 


Pointing  out  that,  m  many  in¬ 
stances.  these  gains  resiilt  from 
the  realization  in  one  year  of 
accretions  in  I'alue  that  hai'c 
taken  place  oiei  several  year.s, 
he  said  tnat.  consequently,  if  th" 
gain  is  large  in  dollar  amoiinl. 
the  tax  rate  applicable  lo  the  last 
or  upper  dollars  of  the  gain  i.s  ttn- 
sonahly  high.  The  tax  already 
provides  a  relief  pioeediire  for 
‘some  lax  payers,  such  as  the  biisi- 
Io,s.s.eariy-over  and  the  far- 1 
and  fishermens  averaging 
he  said,  are  sections  and  he  indicated  thal 


In  lernis  of  Ihe  net  national 
ineome  of  Canadians,  in  193'l  di¬ 
rect  itersonal  taxes  look  7  6  per 
cent,  indirect  taxes  took  18  pc 
cent,  social  security  laves  took 
2.1  per  eenl.  diieel  (axes  on  rot- 
poralions  look  6.2  per  cent 


Ry  Doiijr.  Weston 


GROUP  PLANS 
ARE  GOOD 
BUSINESS 


A.»»utonc« 


Major  Expansion  Program 
Canadian  Pacific  Airlines 


,  derv'*'' 
rVlIcW  70'‘ 


,|  rl-xW* 

'  .  I  l1 


l.Bck  '■>(  «>f  i'i;k  It  1  = 

prc'hablo  that  m  th<»  n^'xt  cpvrta 
\  oar«  will  bp  a  sm.ali  niirn* 


leoHi’i** 


,Tnp'n7»** 


\'.A  X'COUVFR:  Canadian  Paeil  ie  house  the  new  Bristol  Brjtann  a 
.Airlines  n-ill  add  20  neii-  airlines  airliners, 
lo  us  mler-eoniiiienlal  fleet  hy  the 
end  of  next  ,vpai.  and  it  plans  to 
go  ahead  immediately  M'ith  eori- 
stiuction  of  a  $I.400,0(V1  hangar, 
largesi  of  rls  kind  m  Canadian 
civil  aviation,  at  the  Vancorri'er- 


New  Addition  To 
Fibergios  Plonf 

.\.<  rhp  first  .-stnp  in  a  bri>Bri 
^\p;aMSir>ii  pro;;iBni  to  br  unHoi- 
takrn  by  Fibrrala.s  ('BnaHw  I.i- 
NV.?. 000, non  anH  innoa.'p  C’PA*':  rnitf'ri  )\  ithin  thr  nr\t  si  ; 
oxri.'ra.’S  aii\  iaft  rapacity  by  100  .1.  Ki.-shrr.  virr.pirsidrnt.  ma- 

prtr  rrnt.  Tbr  aHrlifion  will  Miifarfnrinc  anH  rnaiorprin::.  an- 

thr  rr>moaMy  thr  lar^^'sl  intrrna-  nrtiinvrs:  rhal  a  .substantial  addi- 
tiona!  air  in  (’anada  lion  i.c  hoin2  built  at  thr  Sarnia 

plant.  'I’hi.s  i.«  thr  sixih  addition 
to  thi.c  plant  sinrr  it  wa«  oprnrH 
in  IP4ft. 

T'hr  crnrral  non!  rar!f>t  s.  (’in  - 
ran.  Hf^rvidSP  C'n  of  Sarnia.  a»*r 
srhrdiilrd  to  hax-r  thr  nrw  build- 
in;:  rompiptrd  by  .lanMa'’y.  Of 


FOR 

DCTAIIS  OP 
CUR  GROUP 
Wll'ARi 
PLAN.' 

WRITi  nUR 
HEAD  OiFICI 


mtema 


Pighf* 

hot 


M'fial  Oil  Iziiiiilrcl 


Par4t«'illap»  f»f  I  he  »li are  ollori ng  u  ill  He  ailiyiyliorl 
•  ipnn  ror|ii«»«4.  C>»ip  faeilttiea  arf  H'ailablE  for 
thp  piirch"8*’  *>r  aalr  of  righta. 


;  Lower  Ore  Grade 
,1  Cuts  Quemont  Net 


Cochran. Murr-atj  C  Hafl 


Dominion  Rnnk  BMg,.  Toronto,  TolopHono  EM.  3-91B1 
Homlllon  KifeKeoer 


02  Bn  ’PxcLU'sion*.  If  .such  an  ‘^\ 
(iirsu>n*  .should  fx'our.  thr  likrli' 

hood  i>r  brin2  h^M  liabl*  for  in- 
im‘ir«  lo  prjsorn  and  da'na2'^  t' 

pifvpriiy  of  rtthrjs  r«.'*iilfine  thrir* 
fi'f>ni;  and  u'hnhrr  .'Uch  *‘'xcui’* 
.aijon*  is  iikriy  ’o  ofour  vx  h''n  m®- 
■  Rvplnr'wr',..  „„  me  '»  8'>ll.font  dsmage  'e  pe.snris  r  enr-nlngma  I  eoudllions  s,e  propi- 

lei-el  .vest  ef  tne  .m.^i'r  has  .shn  ,  n  P'  e.peir\'  annirl  Ine  enrmlr  ''-  tuirrs  nr  advei  je/' 

I  209  Inns  pe.  vrtrtjcjl  fnnr  'ide,  VVht'e  rne-e  mmg'  ar'e  pns. 

ing  |7  n-,.  ;nM.  1,03  nz.s,  slli-ev.  me.-  3,r  nn!  Ikelv  tn  ne. 

l.tO  pr»  ront  rnppr  and  'ViP 
prv  r«nt  rnr  O’-  i-hr  .1.270-^001 

lp\'r|  <^Np’rtratl0n  h»^  ^hrtn'n  !530  n  ^h^  purt’*o  rvnnd  in.siiranrr  ra, 

•■one  pny  ■•orfifsl  f-Dot  2’'adip2  26  »'np  'orrnz  'arorror  aod  II''  ^f  hiisino' 

07  jold.  Sfi  07  '3A  prv  ,  ,  j 

.  J  .  nnrl«a  roarior«  a’*-  art  *o  b*^  dav  ar^  rorx 

rent  roppar  and  I  fit  po»  rent 

7’nr  a:«or’a*rH  noth  thr  alo»nir  bomb,  iban  tha  maximum  liability  loss 

mav  I  rapaat  a  .jtatamanl  -rhirh  h»rh  mi2ht  he  sustained  undrr 

Torbrit  Net  Loss  ton  ha\  a  p?-ohah|v  haaid  manv  fha  mod  avl^'mrli'  ad\'P*'‘;r  rop- 

FirSf  Min€  Monfhj  t?ma«.  nut  misht  po^sihlv  foi^rt.  o-Tionc  In  addition  to  thr  pro-pri*- 

TrtiOiJi  Sdvrr  Vlinae  had  ap  ^  irartrr  je  not  a  homo.  And  it  t.v  i n-ci i ca nr^  ;\ndicatr.  capital 

''?t  n^atod  op«iatin2  p»*of»t  of  ic  no*  ryplociva  \dmitTPd!v,  r<»-  ^’ork  u  ^ijianra  compario?  in  thr 

$16.3,699  ,n  ,hr  ?,,■=!  nine  mo.nths  a^mr.  are  pntennallv  dangernrrs  Ik.ii.  have  also  n.-;anized  a  liahrl- 
nf  Thi«  vaai  nut  a  fir’’  pvoxidin** 

$29.3,999  fn,  dem-ecistinn  and  de  '’'’"ntty  i''  insrrranee  syndreaie  in  ivrireh 

fri  yed  r>\  alrvpmani  -vvira.nffc  ^hr  2o\a  m  m  o  n  t.  ^hron^h  Iho  it  «  hopad  to  drx-olop  an  ultiniatr 

faria  '  " '  ^  .tHO.OOO  .Nromir  Knarj''  ('ommi'Cion.  i  r-  oaparitv  of  a«  much  ac  $50. 000. 000. 

r’ompa'^'-  had  rhira  di'illc  opav^i.  ,  ,,  *  ,  a  -e  .• 

in-  all  5ummri  on  -urfara  o'-nc  thr  Jirrnsmz  r.f  all  roar-  A  M-rmrndou.«  amount  of  trmr 

DPCtini.  hiU  no  oiapodirc  of  npo-  Borj  thru*  opriatort.  a’ld  and  offort  ha\-r  brrn.  and  ,«iill 

nomir  impoj-tanrr  n-avp  mroun-  pa^cre  upon  thr  iorafinp.  ra'iirr  arr  brms  put  inlo  rhr  crralion  of 

or»si2n  and  ron,cT’'uoTion  of  oarh  insiiiancr  farMlitirs.  rn*^- 

I  ,,^1.  I  effort  is  madr  to  pfo\  ont  oliidrd  ,Vtr.  Ha  J2^.  'thr  drvrtlop- 

y  9®^  ari  'intoM-ard  ‘inridrnt’.  .Safe-  mrnt  r>f  povmpsr  and  drafUn^  thr 

tamings  Uoin  guards  a-e  hrult  intn  eseri  reaetni,  pnliz's.  and  the  estabii.shmenl  of 

V'anenrrvei  l.irrkv  l.a-er  str'retrrr  e  hnrrsing  'he  |  b  a  rating  pi  ncedrrt  e.  It  is  all  nea,'- 

R.-ewer-es  Igd  .  epnrts  net  eaip.  aetnr  ts  r'eqrrited  tn  be  b'Ult  m  as  ing  enmpletrnn.  and  I  am  cnnl’i- 
n?*  rtf  kTR.T  .t‘*0  *rjua’  ♦o  10  rrnic  *  ,  .  . 

»  ih-ip  'or  ‘hr  v^ar  end'  ^hrt  nm  ihr  fis.^-on  p;  o-  Hmi  that  -'  p  -hall  vri-\'  .soon  hr  m 

•d  .Iiinr  ^0.  Th-c  rpn’-rxrn!-  '^UPtc  whirh  mi^ht  or  yrlra^rd  in  a  pO'-*ition  fn  ans’.x-r*  moi  r  Hrfmnrly 


II  I-*  qiiiir  pi'ohaoi'',  fhr  iprakrr 
id.  t  n  a  *  thr  a  m  o  u  Id n  f  liability 
•H  h\  tpr  maior- 
O’ 2Bni/af  ion?:  to- 
;t)nc?antial|v  tr^c 


If 5  people  as  well  as  planes  that  make  an  airline  great 


WHETHER  YOUR  BUSINESS 
IS  URGE  OR  SMALL  .  .  . 


on  your  savings 


Open  on.  nrrniittt  lofloy 
Unr  8pr$  !»•»’  fo  rlppci-iiofi  includes: 
Ex'lenflpfl  h**iics 
VL ilhftrawal  Ea  cheque 
Drpnsil  hy  mail 
Personal  allention 
No  serviee  rharjjrs 

tVlotifreel  •  *l*orrinlo  •  Oflaw.  •  Windsor  *  Winnipeg 
Regine  •  Smkeinon  •  f.algary  •  Kdmnninn  •  Seneoiner 


ll  "ives  me  pleMsiiie  lo  cIi'riv  atlenHon 
lo  ihe  most  effieienl  m.niner  in  which 
voiir  flving  anri  jsioiinrl  nevis  rarriecl 
out  their  rliiHes  rliirin"  mv  lecenl  hiisi- 
ness  lour.  They  are  rleseri'in"  ol  ihe 
highest  praise.” 

.  1  ttrt*ieh  I  rnttrnget  f  'ltohnn 
(I  nnHnn  to  Montreal  *nr|  InotHaet,  r^Hiro; 


riavellin"  \er\  Ireqnenlh’  Hv  olhrr 
lines,  i  Vlas  \ri'v  pleaserl  anH  plea.V- 
anlH’  .siirpriseH  h\  the  .servirg 

ahoaiH  yoiii  airrrall.  anH  Hy  the  rare 
lhal  ITA  flight  personnel  takes  ol  it.s 
passengers.’’ 

—  iSir/.tit  r<r;«eee»f  rifnhnn 
(31.  Inhn  1.  .Nfld.  Jo  New  T'ork) 


I  carrnol  Irll  virti  how  pppieciafivr  ( 
am  o(  the  coopeialirui  aiiH  not  the  pet- 
Irincton  coriilesi  htil  the  warrn  kind¬ 
ness  nl  the  IT:, A  people  al  IHIewilH  .  .  . 
and  paificirl.iiH  ihe  laceless  anzl  name¬ 
less  J  conlacled  hv  phone.” 

—  tf  /*/rttt»tiffrt  f  tftfltoi$ 
<\e\\  Vorlf  tn  iff  f  iirrenl> 


•Sound  financial  advice  is  the  cornerstone 
•'it'iness  _  Igfgf  or  small.  X''hv  not  talk 
manager  of  our  nearest  branch  todav?  W 
voiir  business  problem,  he'll  welcome  Ihe 
tuniiy  to  help  you. 


The  jrneroiis  appreciajirin  nl  TCA  passriijers  is  a  vnn- 
Jtniial  rnrniira-emrnl  in  our  endear  oiir  to  prnr'irir  Ihe. 
highest  type  ol  serviee,  VI  e  trrirnmr  rrilir.nl  rnmmrnt. 
Inn  II  in  nnif  imlnnrr  TC,\  serviee  has  fader!  In 
mratijre  up  to  its  sianriards.  I  woiiM  esteem  if  a  real 
lat  er  if  voii  wntild  wnte  fo  me  personally.  Anv  rich 
leffer  will  he  grafehtlly  arknnss'lerlge.H. 

—  W.  r.OPDON  WOOD,  V'(ee-Pee«uf*n<,  Safe*. 


THE  CANADIAN 
PANK  OF  COMMERCE 


Mer*  fhrtm  750  htttrtehen  mtt^sn  Cf*»»ad«  te 


TRANS-CANADA  AIR  LINES 


fASSENOEItS  '•  Ait  mAh'  •  --Att  PAKCEL  fOST  •  Alt  EXPtESS  • 
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See  OH  and  Mine  Production  j  ff^estem  Naco 
Outpacing  Forest  Products  Output  Doubled 


Pembina  P.L 
Net  Expands 


Two  Sulphide  Zones  McIntyre  Net  In 

Quarter  Off 

LM  ri*T>nrt«  thst  fv  a  sulphide  ...  - V  -i,  T^onth; 

u  u  1  e  j  ,  •9rninuff.«  of  .943. a74.  •qual'fjiaimi? 

7,ririP«  have  hpon  tor^lPH  hv  sip'-  „ 

,  .  ,  ■  in  fiP  ppnt?  a  aharP  nn  tHp  79o.nn0 

fapp  wnrk  on  nnivly-oDtionprl  .t?  ...  ... 

,  .  .  ,  .  ishai'p'  oiitftanding.  is  rpportfd  by 

rlaim  nroperty  immpdiatelv  ad-  „  a»  r  .j 

•  „  Mclntyre-Pnrciipinup  Minp?  Ltd., 

loilninj  Coldsii-Pam  Copper  ,  ..  j  .  c- 

,  .u  ,  ,  'fr  thp  fhipp  month;  pnded  Sep- 

The  fn-.st  of  these,  ivhirh  war-  tember  .tn  last.  This  compares 
rant;  diamond  drillins  is  a  heavy,  with  net  of  $687, .i6, 3.  or  86  cent.s: 
rusty  ;one  whidi  has  hern  traced'*  .share,  earned  in  the  third  quar- 

for  a  length  of  snn  fppt  ha«  a  .  j  j 

...iHti,  'to  -n  .  j  j  Gro.s.s  income  for  period  under 

n  1'^i.C.atiVnp  ”  "■•'fer 'review  amounted  to  $2,218,647.  off 

..Lv  t  .T  ,  ?  2''""'"f'ne-i{rom  figure  for  .same  period  la.st 

Jh  .r,P  exiend.s'year  of  $2..577.312  Costs,  includ- 

hroufch  the  Cold.stiParn  property  ting  development  expenses,  to- 
anri  acmss  the  New  -lark  Lake  totalled  $l,.5n.3.I42  compared  with' 

The  other  IS  near  an  anoma)ous;$i,7f>4,133  in  the  third  quarter  last, 
area  revealed  by  geophysical  sur-iyear.  taxes  were  $1.39,683  against; 
vey,  one  of  a  group  anomalies|$l, 37,740.  and  depreciation  provis- i 
extending  for  a  strike  length  of | ion  was  .$27,248  compared  with' 

2.000  feel  and  a  n  idth  of  l.ftno  ,$27.8.36, 

.Net  earnings  for  the  first  nine 
Arrangements  bai-e  open  rnadeimonths  of  this  year  totalled  $1.- 
with  Inspiration  Mining  A-  De-, 946.022.  equal  to  .$2.44  a  share 
velopment  to  iiave  drilling  equip-|For  corresponding  period  last  year 
meni  in  readiness  .so  that  drilling  earnings  amounted  to  $1,936,884. 
can  eommencp  as  soon  as  ihe  nr  .$2.43  a  share 


! Quarter's  Earnings 
Rix  Athabasca  Down 


Mint  Staking  In 
lOntorio  Declined 

I  Toronto  thiring  the  first  ten 
of  this  year,  43,801  mining 
were  recorded  in  Onttri# 
as  against  .30.,378  claims  recorded 
I  in  the  corresponding  period  last 
year,  a  decrease  of  6.777 
I  Last  month  fOctober)  3.728 
claim;  'vere  staked  as  compared 
'vitb  4.222  in  Otober,  195.3.  a  de* 
crease  of  494  However,  this  rep¬ 
resents  an  increase  of  925  claimi 
over  the  previous  month  (Septetn- 
ben  witti  greater  activity  record¬ 
ed  in  the  mining  divisions  of  Foi't 
Frances.  Larder  Lake,  Montreal 
River.  Parry  Sound,  Ea.stern  On¬ 
tario.  Patricia.  Port  Arthur.  Red 
Lake  and  Sudbury. 


In  an  interim  report  to  share¬ 
holders.  Pembina  Pipe  Line  Ltd  . 
•tames  A.  Scott,  president,  stales 
that  earnings  of  company  for  the 
period  Decem'her  1.  19.3,3  to  Aug¬ 
ust  31,  19.36  amounted  to  .$2.196.7.33 
as  compared  with  $1.39.3. .302  for 
the  period  November  22,  19.34.  to 
November  30.  19.3.3  i 

After  deducting  dcprcciation.i 
Hood  and  debcntiii'e  interest,  and 
pros’ision  for  income  taxes,  nelj 
income  for  the  comparable  per-; 
lods  amounted  to  .$782,892  and! 
$.328,961  resppctii’ely. 

In  order  to  finance  the  expan-, 
aion  of  facilities  to  keep  pace! 
with  the  rapid  development  of! 
the  Pembina  field,  the  company  1 
recently  sold  privately  $3.123.000' 
4H'7,  first  mortgage  bonds,  series 
'  B".  and  $1,400,000  .3'',  convertible 
.'inking  fund  debentures,  series 


Times)  ern  NACO  Petroleit 

VA.NCOIIVP.r  The  700  dele-  tern  meeting  of  Canadian  Insti-  meetin-  here  «>ero 
>ies  to  the  annual  western  meet-itute  of  Mining  and  Metallurgy.  * 

g  of  the  Canadian  Institute  of  Mr.  .foubin  is  now  global  consul-  *'*’’■"*  tncrea.sp;  i 
imng  8-  Metallurgy  here  wereltant  of  the  Rio  Tinto  interests  in 'and  income,  a  natur 
Id  that  the  value  of  mine,  oil 'the  U.K,— the  mining  corporation  ery  and  further  ex 

Jmsrr’oinLh""  development  operati 

rnij^h  Columbia  may  somp  day  Blind  Rivrr  interest^.  i  o  j  #  i 

irpas.«  that  of  forest  operations.  to  Share  Boom  1 

Mining  ha.s  played  a  wonder-  .  .  ,,  nuarter  of  1P56  aver 

I  part  m  the  development  nf|  in.ono  hhls. 

IS  province.  declared  Mines  '  ,„hirh  u,.. 

inister  Kenneth  Kiernan  m  wel-'  ^nuspar  Mines  Ltd.  also  con-  which  is  double  thf 
iming  the  delegates  Oil  and  Tinto  has  a  letter  dueed  in  the  .^ami 

IS  exploration  and  development  fe^ieral  govern-'  year.  This  refleet; 

ay  he  the  more  spectacular  the 

lase  of  expansion  at  this  mo-  ^^sP^city  mill  at  Birch  Island.  ... 

eni.  but  the  base  metal  mines  Kamloops.  Mr  .InubinifPfPh'l.''  completed 

the  province  have  been  more  made  that  discovery  only  one  of  which  w 

an  holding  their  own  "T^tP  geology  of  this  promnceition  during  this  pen 

•'Will,  doesn’t  lend  itself  to  uranium- ! her  of  producing 

ade  WP  mav  ^^'7®  ’’Paring  formations."  he  says  i which  the  Company 

Two  Ar  7  R'"  'hP  RPX.spar  mill  will  he  one'est  now  totals  31.  , 


Least  we  think  it  s  one!  Our 
Mineral  Production  far  this  yeas 
has  .fUMPED  Improved  economy 
for  'is.  more  minerals  for  YOUt 

NOV*  jcoTi*  eePT  OB  mine*- 

HALtBAX,  NOVA  ICOTIA 


The  first  mortgage  bonds,  dated 
October  1.  19.36,  mature  Orloher 
1,  1973  and  are  entitled  to  the 
benefit  of  a  sinking  fund  in  re¬ 
tire  90c;.  f,(  t[ip  issue  prior  to  ma-i 
tiirity.  The  debenfitres.  also  dated 
October  1.  19.36.  maliu’e  October 
1,  1974  with  a  74c.,  sinking  fund 
and  are  convertible  on  the  basis 
of  1 1  .shares  of  Common  Stock  for 
-ach  $.300  principal  ampuni  until 
Octobei  1.  1960  when’’  the  pri¬ 

vilege  of  conversion  expires  and 
the  sinking  fund  commences 
Company  will  continue  to  ex¬ 
pand  in  line  with  the  development 
of  the  Pembina  field  and  its  ex-i 
tensions  The  70-milr  transrnission 
line  and  gathering  lines  were 
built  in  late  19.34  and  deliveries 
to  the  terminals  of  the  Inter- 
proi'tnrial  and  Trans-Moiintain  j 
Pipe  Lines  m  Edmonton  began  in 
•lanitaiv  of  the  following  year 
reaching  a  daily  peak  of  73.800 
barrels  by  mid-November  of  19.3.3 
The,  preseni  Ihrniighpnt  of  the 
Company’s  main  line  is  running  at' 
approximately  109.000  harrrls  per' 
day  oi  at  the  rale  nf  39.781.000 
lainsi  Ihe  total 


t  even 
las  one 
among 


URAMUM 


Ventures  Enters 
Vimeo  Picture 


Another  intei'csting  dei'clnp  uuicki.v  i 
ment  has  been  the  broadening  of.  f 

the  mining  base  in  thi;  province  At  the 
with  the  discovery  and  develop-  couver.  It 
jment  of  new  sources  of  mnlyh-  develporr 
denunn.  tungsten,  emnabar.  niekel  the  =earc 
[and  asbestos.  «ith  uranium  a  def-  Prospet 
jinite  prospect.  predicted 

I  Incidentally,  the  man  largely  S 

responsible  for  iiranium’.s  discoi--  '’"'e  pros 
I  ery  in  Canada  on  a  large  scale, 

Franc  .louhin  of  Toronto,  told  the  Mincra 
delegates  that  by  next  year  ura- 
inium  will  be  the  undi.sputed  lead-  ^  f 

|Cr  in  the  nation’.;  mining  parade. 

I  Mr.  .louhin  said  that  uranium  will 
jhave  a  larger  gross  value  in  Can- 
;ada  than  any  other  metal 
I  It  will  in  19.37  exceed  the  value 
|of  Ihi.s  rniintr.v’s  total  oil  prodiir- 
[tion  About  66  per  cent  will  come 
|from  Blind  River” 

I  Canada  will  .soon  emerge  as  the 
I  world’s  greatest  uranium  pvo- 

Iducer  —  $400  million  a  year  in 
gross  value,  twice  as  much  as  the 
■U.S.  which  now  ranks  first 

Mr  .louhin.  trained  in  the  R  C  ihii 
field,  confirmed  hi.s  long-held  he-  ada.  hut  it  will 
lief  that  a  large  uranium  field  then  that  mining 

existed  in  the  .Mgoma  area  near  romantic  adsTnlure." 

Blind  Ris'er  in  19.33.  With  Rin  Tinto,  however,  Mr 

Since  Ihcn.  he  has  become  a  .louhin  is  still  prospecting, 
multi  -  millionaire,  and  producing  In  thp  past  year,  he  has  hunted 

mines  in  the  area  has'r  contracts  for  hasp  metals  in  South  Africa, 

to  supply  the  federal  government  Rhodesia.  Belgian  Congo.  Nigeria, 
with  more  than  $1  billion  of  Ireland  and  Scandinavia.  Next 

uranium.  month  he  goes  to  New  Z.ealand 

Here  to  attend  Ihe  annual  ivr.s  and  Australia. 


80on  occupy  top 


place  in  Canada's 


mining  industry 


the  iiirface  is  going  to  become 
ipci  ra:dngl.v  s'aluable." 

And  with  the  gradual  rcDlacing 
of  the  orospector.  the  promoter  is 
going  to  vanish,  he  said, 
lis  place  will  be  taken  by 
big.  well-financed  mining  cor- 
itions  that  have  more  confid- 
'  tn  slide  rules  than  the  im- 
ative  theories  of  the  prospec- 
and  the  geologist. 

'hey  will  find  many  mines  in 
wonderfully  rieh  land  of  Can- 
nes'er  he  said 
exploration  is  a 


barrels  a  year  as  a;,... . . 

delivery  for  the  full  year  of  19.3.3 
of  22.800.000  barrels 
At  the  present  lime  there  are 
in  excess  of  1..300  wells  in  pro- 
riuction  within  the  boundaries  nf 
♦he  Pembina  oil  field  This  com¬ 
pare,;  with  650  wells  a  year  ago 
It  IS  estimated  that  the  field  will 
support  an  additional  3.500  wells 
or  a  total  of  approximately  .3.000 
well,;  when  the  present  known 
area  nt  the  field  ha;  been  full.v 
rie;eloprd. 


^  t  ha3  c  prepared  a  itudy  on  uranium 
for  the  im  estor 


iRoyolite  Acquires 
, Distributing  Co.' 

Calgary  —  Rnyalue  Oil  Co  Ltd., 
has  expanded  its  retail  market 
operations  into  the  peace  Rn-er 
area  of  northwestern  Alberta  by 
'the  purchase  of  Top  Alta  Gas  4- 
Oil  Co  .  for  an  undisclosed  amount 

With  the  purchase  Royalite  ac¬ 
quire;  a  chain  of  34  filling  ;ta- 
tion.;.  a  fleet  of  tank  trucks  and 
three  bulk  distribution  plant? 


d  free  copy  r.t  ntmlahle  on  request 


9-Month  Goin  For 
N.  Dickenson  Mines 

Toronto. --New  Dickenson  Mine; 
Ltd  reports  estimated  net  of 
$398,997.  exclusive  of  cost-aid  fori 
the  nine  months  ended  Sfeptem-I 
ber  30  last,  up  from  $287,787  in-j 
eluding  cost-aid  m  corresponding 
period  of  las*  year 

In  the  ouarfer  ended  .Septem¬ 
ber  30.  net  profit  amounted  to 
$159,362.  exclusive  nf  cost -aid. 
against  $99.2-38  including  co-f-ajd 
a  .veai  ago. 

Production  m  the  nine  month 
period  tnfalled  $1,946,.309  from  the 
milling  of  116,921  tons  nf  ore  In 
the  like  period  of  19.3.3.  production 
'va.s  $1.6.3.3.109  from  milling  10.3,- 
P92  ton;  of  ore. 


W.  €.  Pitfield  &  Company,  Limited 

235  St.  James  St,..  IT.  AIONTRE.4L  Telephone  MA.  9321 


Htle/tt  M'mrten  itmf  hhn  Ottiee  OHtait  CarpustI  Tarmta  Wemipai 
Ee/maptan  Vapraptaa  Vretarta  S'nt  Yart  Kmtstan,  Jamaica 


I  at’erasmg  better  than  two  per 
cent  copper  Shorter  sections 
sho'v  .;ome  qiu'e  high  grade  mate¬ 
rial 

Offtcial?  of  company  heliei’e  this; 
could  de'’elop  into  a  hig  tonnage 
nre  -oiirre.  the  most  .important  j 
perhaps  yet  Hiscnsered  in  thej 
mine  I 

A  development  heading  is  being 
drti’en  out  to  the  southwp.st  on 
the  3rd  level  to  get  into  the  new 
lore  indicated  and  at  last  report 
I  had  a  few  more  round;  to  go  to 
reach  the  point  where  nre  mler- 
I section.;  were  obtained  in  the  dia¬ 
mond  drilling  Underground  drill- 
ling  III  explore  the  occurrence 
[ahead  of  development  is  continu¬ 
ing. 


Record  Output 
For  Lyndhurst 


Tofontn  _  Lyndhurst  Mining 
Co  Ltd  .  reports  production  in 
October  amounting  to  ,321.881 

pound;  of  copper,  peak  output  for 
an.v  month  since  the  start  of  pro¬ 
duction  .Reptemher  output  wa? 

318.334  pounds  The  increase  was 
the  result  of  higher  millheads 
whieh  averaged  2..30a  per  rent  for 
the  month 

The  ne'i'  No  6  ore  /.one  at  pro 
perty  is  reported  .shaping  up  with 
true  ividth;  indicated  in  under¬ 
ground  drilling  up  to  40  feet 


TRANS  EMriRK  NOTES 

’I’rans  Empire  Oils  Ltd  advi.ses 
that  It  has  purchased  for  sinking 
fund  purposes  $3,000  of  scries 
■’B’’  notes  The  amount  of 

senes  B  ■  nnies  outstanding  is 
$736,000 


THE  OIL  MARKET 


I ;  Newkirk  Mining  Corn  reports  a 
I  continuation  of  it;  exploratory 
I  efforts  throughout  thp  last  few 
[j months,  the  company  ad'’i;es, 

I  ‘  Ninety  claims  have  been  .staked 
I  ! in  the  E'avorable  Lake  area  for 
(  their  copper-rirkel  chance;  and 
I  preliminary  prospecting  ha;  been 
I  carried  out.  Diamond  drilling  i; 

I  m  progress  on  a  group  held  hy 
Capital  Lithium  under  the  direc- 

!  lion  of  .Newkirk  Mining. 

I I  T'vo  ba.se  metal  prospec  groups 
1  have  been  ,;Iaked  in  the  .Shabii.sk- 
j  wia  Lake  area,  north  of  l.ake 
I  Nipigon,  and  also  west  of  Mani 

I  touwadge  Four  groups  have  been 
! -staked  for  nickel  near  Nahlin 
j-Lakc.  about  80  miles  southeast 
l:of  Atlin.  BC  In  Saskatchewan's 
I 'Wood  Lake  area  a  nickel-copper 
(  prospect  has  -been  .staked 
I  Netvkirk  Mining  also  advises 
j  that  Farada.v  Uraniuim  Mines. 

!  which  It  controls,  is  in  the  last 
I  month;  of  pre-production  prepar- 
I  ations.  ivith  output  scheduled  to 
I  start  during  the  first  quarter  of 
I  19,37 

j  tn  .Iiiiy  of  this  year.  Mackeno 
I  Mines,  also  tinder  Newkirk  direr- 
1  tion.  resumed  milling  of  silver- 
lead-ginc-cadmiiim  ore  from  it.; 

I  Keno  Hill.  Yukon,  mine. 


Trpnsacfioni  en  ferenfe  Stock  Exchong* 

•  Hosiaf  quotatlaoi.  Ne».  13.  1956» 

HisD  LiO«f  sioct  I 


SaJw  StocH 


3.900  Libera^ 
31,300iLopies^ 
13.600iL  I  Pa»* 
3,100iLyn> 
fi.lOOlMari^ald 
2,570'MernH 
154,100:Midco« 
6,569;Mi!l  Titv 
2,.i00  Nat  P^'ff 
4.825  N  Bristol 

4.700  N>xv  B  Dor" 
51.375  N  ChambfHa 
I5.no  N  Continent 

7,000N  Gas  Exp> 
53,000  N  Highnd?* 
3.100  N  Stin^FMr 
600  .Nordon 
147,350  Norpay 

3.700  NC  0-l« 

1.395  Do  vi  t.c 

810  Do  or 
171,600  Oil  Selerr 
fi.4no  Okalta 
6.355  Pac 
1,950  Peace  P'x  “r 
63.125  Perm«  nt 
900  Perux 
13h300  Petrol 
5,200  Pondf! 

150, Prairie  O’l 
47,200:ProxA  Ga^ 
24,000  Reef  Exoi 
13,783:Rio  Palw*? 
4,915  Ro.valit^ 

275  Do  p» 

10,500  Sand  pt»  *» 
6,800  Sapphir* 

3.60i  Do  debs 
10,080Sf»irrv  Rain 
4,865  Secu!  Fr«e 
1,650  Souri* 

14.260  South  »■  o.i.k 
9.53.5  Snoonet 
14x699  sUnx*  ell 
39,650  ^urct$'  Od.e 
S, 000  Tex  Calrarx 
!!,.521  Trans  Emn 
78.96.5  Tran*  E*** 
16.272  Triad  ^'i 
74.870  Un  n»»6 
l.OOO  \  ulfa.n 
Wavne 
1.5.342  Ueyp,r 

500  \Ve.s»  May^iJi 
88.450  West  Deraitu 
10.700  Do  x*t.; 

1.600  55- 
1,303  W  Narp 

1,5,0")6  Do  Mts 
48.384  Wih-trh 
7.000  Van  r.aPL’rit 
.5,005  Dalhousie 


SAAALL 


!  Home  Oil  Borrows 
Privofely  in  N.Y. 

New  Vnrk  —  Home  Oil  Co  Ltd., 
IS  borrowing  $a..300.000  through 
the  private  placement  of  -31?  per 
cent  .secured  notes  bearing  trans¬ 
ferable  stork  purchase  svarrants 
with  a  group  of  institutional  in¬ 
vestors  headed  by  the  Mutual 
Life  Insiiranre  C"  of  New  York 

Sale  of  the  notes,  due  1971.  was 
negotiated  by  Lehman  Brothers 
The  group  has  purchased  $6.0,30.- 
000  of  the  notes  and  will  buy  the 
remaining  $2.4.30,000  before  De¬ 
cember  31 

Company  will  employ  par*  ofj 
proceeds  to  pay  nff  some  of  itsi 
outstanding  debt  and  that  of  a 


VX'hereser  there  i.;  a  nrerl  for 
tnsl  commiiniralions  between 
tw-o  or  more  locations— in  the 
;ame  building,  same  citv  or 
roast  to  roa.;f— Bell  Teletype 
IS  readily  and  eronomicafly 
adaptable. 

XX'ith  Bell  Teletite  you 
can  instantly  transmit  and 
receive  written  instructions, 
orders,  report.;,  invoices,  etc,, 
in  single  or  miilfi-cnpv  lorm. 

Call  our  neare-t  Hu;ine:s 
Ofhee  and  we  II  vend  a  repre¬ 
sentative  to  disrti;;  hmv  Rf  1 1, 
Teletype  ean  best  help  vour 
ki.-ine.ss.  There  s  no  nhhcntion. 


T  Dakota  Hattt 

2  California  Oranges 

3  Rolls  from 
SaskMchewan  Wheat 

4  Washington 
Strawberries 

5  Utah  Cherries 

6  Korean  Rice 

7  Iowa  Com 

8  Mexican  Peppers 

9  Sugar  from 
Montana  Beets 

1 0  OkopMgan  Apples 

1 1  Bread  from 
Manitoba  Rye 

1 2  Hawaiian  Pineapples 

13  Oregon  Salad 
Vegetables 

14  Chips  from 
Idaho  Potatoes 

1 5  .d  Iberta  Beef 

16  Arizona  Tomatoes 

17  Fraser  Valley  Milk 


SU^PUEltS  OF  “CANXDtAN  CLUB’  tWISlCT 
HIRAM  A'ALKER  &  SONS  LIMITED 


BY  APPOIHTMENT 

TO  HER  majesty  QUEEH  ELIZABETH  II, 


Here  we  has’e  fruits,  vegetahles  and  grains  from  North  America.  Korea  and  the 
Hawaiian  Islands  .  .  .  meat  and  milk  from  livestock  fed  on  nch.A  plentiful 
forage  ...  all  grown  with  Elephant  Brand  high  analysis  fertilizers. 

Cominco  is  one  of  North  America's  largest  fertilizer  manufacturers.  Today, 
after  2.X  years  of  fertilizer  production,  it  has  major  markets  in  Western  Canada  and 
XX'estern  United  States,  with  growing  exports  to  foreign  countries. 


In  87  lands  . . . 
'^'Tlie  Best  in  the  House 


Mobil*  j 

Sytfomt  ^  I 


InloreommunleoHnf 
Tofopheno  Syttomt 


^  5  y«o»^4  •xHusfvpfy  »/i  commvntetiftans 


1  8.300  .Atm#  Gai 

.20 

18 

.18 

'  3.700  Ai-»x 

.6'2 

76 

.80 

AP  Con. 

.4.3 

43 

.1.3  j 

84.175  .%m  T'#flnf 

.7-> 

65 

66  ' 

7n.0.50  Anchor 

171 

;  16 

171  2  1 

4.750  Bailtx  .^•i  A 

17. V' 

16  50 

17.35 

1  745  Do  pr 

^6.00 

33.00 

.34,00  ! 

'  10.225  Banff 

.VIA 

V8‘> 

7.95 

3.500  Bai# 

.ir 

.1) 

11 

ton  Bralsam." 

!.00 

1.00 

1.00 

;  .5,400  Bi  italf-a 

7  90 

!.60 

2.65 

1  12,455  Calalta 

i  .45 

1.31 

1.35 

2,215, Caf  Edm 

26.50 

25.75 

26.50 

100  Caix  an  Con 

4.6.5 

4.65 

4.65 

y.lOOC  Oil  Land, 

1.25 

2.95 

3.00 

500  Do  xvts 

2.00 

1.80 

2.00 

400C  S  OL1  M’ts 

80 

,72 

.80 

7,313  0  S  Peta 

4.80 

4  40 

4.40 

,1,230  Cdn  Ad  Oil 

.50 

45 

.45 

5,057  Cdn  At,l  Oil 

8.65 

6.30 

6  40 

1  76,140  0  Brit  Emr 

70 

58 

63 

1  13,400  C  Oaoalta  wt. 

.57 

.50 

Ji7 

,  25.670  Cdn  De>’  Pela 

7  to 

8.55 

6.90 

i  2,400  C  Ex  Gas 

5.30 

4,85 

5.05 

8,286  C  Homestead 

2.2.3 

2.10 

J.23 

'  i6.448.rdn  PL  Pal* 

3.35 

3.f>n 

3.10 

1  25fl!r  Prospect 

4.40 

4.10 

4.10 

I  .3,7.115  Canadusa 

1.20 

1.05 

1.13 

j  864  Canso  Nat 

1.40 

1.30 

1.30 

615  Canso  Oil 

1.90 

1.86 

1.56 

1  8Ml3:Cen!  Ledur 

8.25 

5..55 

6.20 

7,850  Charter  Oil 

1.9.5 

1.80 

1.80 

lOOiCom  Pel* 

4.20 

4.00 

4.15 

13,000  Conro 

•  20 

17 

.17 

6.8O0T  Allenhee 

.14 

12 

.13 

7,050  C  Corda.sun 

•22 

IS 

.2? 

26.2!I9C  Ora  *00 

.75 

.69 

.69 

1  1,550  0  East  Crest 

.5.5 

.55 

.55 

•  22.117  Cop  Alir  Mar 

A  00 

4.65 

4.80 

;  14.87,5  r  Northland 

.94 

.77 

.92 

1  12,100  Con  Peak 

.11 

.10 

.10 

'  7.675  C  'Ve«i»  Pefe 

10.00 

1.70 

9.7.S 

'  3,550'rree  Oil 

5  00 

4.75 

4.90 

i  91.722  Del  Rio 

4.85 

4.1.5 

4.80 

1  28.232'Devon  Palmer 

1.6.5 

1.45 

1.45 

1  2,2.501  Dome  Fvrl 

9  50 

8.95 

9.50 

'  22.9.50Duvex 

25 

.20 

20 

68.933  El  Pen-Rev 

40 

34 

.35 

3.000  Far?* 

2  7.5 

2  67 

2.70 

3.100  Gen  P*»e 

6  00 

5  80 

5,95 

5,300  Do  A 

5.70 

5  40 

5,60 

1.170  Gt  Plain.*  Dev 

39  75 

38  00 

18  00 

66.120  Gr  Sxx'ee*  G 

1  54 

1..35 

1.53  i 

;  25  Gndoil 

.1013 

101/ 

lOJ-3 

5„too  High  Crest 

31 

33  : 

i  8,500  Highwood 

.13 

32 

3.3  1 

6,065  Home  OO  A 

13.37 

17.12 

32.37  i 

1,518  Do  H 

U.25 

11  25 

11.37  i 

1,460  Huskv 

13.00 

12.50 

12..50  ! 

700  Do  W 

5.95 

5.65 

5.75 

850  Jupiter 

2.00 

1.92 

t.9,s  j 

?,;.0.50  Kro.v  O'l 

1.09 

1.05 

1.07  ' 
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Chih,  Jaculet 


Gets  Good  Values 


Suggests  Foreign  Control  of 
Canadian  Industry  Too  Great 

—  'I'rtvAntn.  ShafoholriPrs  Chi- 

Conrrrn  rrgfl  rrlinj:  ship  of  foiPi?P  acnifniilHird  snri  hoticaman  Minos  wove  toM 

fhf  extent  "f  fnrricn  ruvnn  ship  svailaole  prolit«  tn  invest  in  ,nniial  meeting  here  thai  Hiitl 

Sf  Canadian  manntarliirmg  n  as  Canadian  eauities.  I  feel  some  ni-orvertv 

voiced  bv  O  W  Titus,  piesident  alaim.  I  hope  I  will  be  proven  bole  No.  V  108  a  .■ 

If  Te^cable:  A-  Wires  I.ld  and  wrong  m  mv  fears.  Per.sonallv.  has  cut  the  .Vo.  >  mne  at  the 

vice  president  of  Canadian  Wire  I  do  n.tl  think  it  enoiish  to  beg 
ft.nd  Cable  Co.  I,td..  at  the  opening  of  foreign  ownership  that  we  he  unty  W 

of  tbe  fort  c.arrv  plants  of  lhe.se  allowed  to  particip.ale  in  the  rim-  ••''hi  ^"bhcr  and  <  .0.  , 

tVvo  L-ms  ning  of  our  indu.strie.s.  gold.  H.  f.  Corbett,  viee-pres, dent 

Mr  Titus  pointed  out  that  the  1  plead  foi  a  sympalhelie  shd  genet  al  managei  >aid. 

»!«„•  Telerahles  and  Wires  l.tri.  understanding  and  atmosphere  in  e  ttrthei  down,  'hf 

it  a  partnership  of  Canada  Wire  governmental  vireles  lowaid  ttie  f'loi  section  fri'm  .  ee  o  ... 

^nd  Cable,  as  ma.jorit.v  share-  eomplev  problem  facing  industr.v .  fhet  i  an  L.'.l  iwi  •'_nnl  ‘''’•’h'''  »h^ri 

bolder,  and  of  Telegraph  Con-  j  fpp|  that  certain  governmental  h  0.1  ounce  *hi.s  hole  is  _ 

Struction  and  Maintenance  Co.  hoards  should  follow-  theii  duties  Wet  dccppi  and  101  lee  •'"'‘I 

Ltd  of  the  tt.K.  and  of  General  jn  the  spirit  of  counsellors  of  hole  "h''  g  •  ■i-'iJ' , 

Cable  Corn  of  the  r  .S..  as  mtno-  hu.cness  rather  than  in  that  of  W<''  ‘tf  hh  per  cent  ci'ppei  is 

eify  shareholder'  detectives  endeavouring  to  es-  '’hie  further  assurrs  .siibsl.it 

feel.  '  he  said.  that  the  ^  „f  ..onvirtions.  '''htiages  of  goon  grade  cppei 

Structure  of  T  C  A-W.  is  an  ex-  e.xmndmg  the  nept  h  of  the  ore- 

.amrle  of  the  type  of  strurtiire  jn^i,.H,ois  of  pitfalls.  Please  he-  anolhei  .00  le.-l. 

by  which  Canada  should  extend  induslrv  are  Cornpany  ha.s  plans, 

her  industrial  strength  I  anxious  to  promote  th.’  <?iiwd,  fm  'Utii''  ■' 

„p,e  assoc,  tes  in  and  program  winter  . . . 

;>nhlir  s^fVeinl. 


Trans  Empire  Valuation  P/ocecJ  Details 
At  Well  Over  $10  Million  J*''*'*"  «>«' 


P.V  .Ichnson.  ''tee-nt estdent  is  a  Ltd  Previously  he  was  sale.* 
■  Sraduate  of  the  Royal  Nether-  manager  of  Can-l.ar's  mac.m.ne 
.lands  Naval  College,  vva'  form-  division  and  assistant  to  the 
I  erlv  assistant  man.a.ger  of  the  wope.nrrsident-r.ales  r.atl'vay  car 
Canadian  General  Transit  Co.  «-nuipmpnt. 


Calgar.'-.  The  nine  month.*  report  of  Trans  Rmpire  Oil'  I.fd. 
shows  a  good  gain  in  net  earnings,  as  follows: 


r.K  "  Ml  Titus  .said.  have 
♦hrown  then  full  and  extensive 
research,  engineering  and  manii- 
factuf’ng  knowledge,  and  then 
sha’-e  eif  easts  into  this  eompanv 
and  at  the  =ame  time  been  con¬ 
tent  to  reeognirr  ‘hat  equitv  con- 


Rlirther  details  of  the  recently 
announced  agreement  fm  piir- 
eha-e  of  iron  ore  and  leasing  of 
deposit  areas  of  Canadian  .lavelin 
l  td.,  by  .‘steel  Co.  of  Canada  Ltd. 
and  Piekands  Mather  f.-  Cr>.  of 
[Cleveland,  are  reported  in  a 
jiiip.ssagp  to  shat  eholders  .signod 
.lohn  C  Dovle.  .lavelin  president. 

The  report  does  not  di.srlo.se  the 
price  of  the  ore  lo  he  piireha.seri 
except  to  .say  that  it  will  be  -‘a  ^ 
[.standard  Lake  Krie  price."  pre- 
siimablv  governed  b.v  the  grade 
ol  ore  to  be  doli voted.  However. 

I  Mr.  noyle  e.stimales  that  this  sale 
I  of  2.(100.000  tons  of  ore  per  vear 
,foi  six  years  I9.v0-81  has  added 
tahoul  *182  million  to  the  gross 
Dealing  wiin  operalors.  report  rtn  land  in  vvhich  Trans  Kmpireibacklog  of  orders  now  booked 
slates  that  develo))ment  drilling  has  an  interest  of  approximately  This  'vuiild  indicate  a  price  of 

he  indi-  j.,,ntinues  in  the  Ralph.  .Saskal-  4.1^.  .\nnthei  Imperial  diseover.v  around  .-tl.I.Vt  per  ton. 

xoloiation  ,.hpvv  an  area.  To  d-'le  two  flowing  has  occul  red  ,n  .Section  2.i  of  the  On  any  ore  produced  from  the 

e-n|)loying  „.p||j  hav  e  bee  i  rii  illed  and  a  same  township.  Imperial  are  mov  -  Labrador  are  i  loa-ed  by  .Steleo 

lank  oatier.v  eri-cind.  More  than  ing  a  rig  immediately  onto  iegal  and  Piekands  Mather  and  giia- 


first  Nine 

First  Nine 

Months  19.88 

Months  1 9.8.8 

Net  Clean  Oil  in  Ba.iiels  Deliseced 

Net  Oil  .‘sales  in  Bairels 

899.9At 

.8R7.844 

laftei  rovaltiesi  . 

847.891 

886,.i7n 

Value  of  Oil  and  Gas  .‘xales  . 

«7R2  21.8 

*7.89.224 

Other  Incon  e  . 

.*  98.168 

*  .82.172 

Total  Income  .  . 

Well  Operating.  .\dmini.«lraiion.  Lease 

.«87.8..8R1 

*77 1. .896 

F.xpcn.se  and  Debt  .Sen  ice 

N"!  Karning.s  before  Oepreeialion  and 

*tl8..88l 

*898.447 

Depletion 

.*4.8R,ROO 

*,87.8.949 

Depreciation  and  Depletion 

Net  F’ariung.s  before  Provision  for 

*229.844 

*228,881 

•Abandoned  Well.*  and  Leases 

*229.4.88 

*149.098 

.Note:  The-e  ligiiies  do  not  inelude 

siibsiriiar.'  I'ompanies 

r® 

8s\v.\ri>  Harx 

%frmhf*rA:  \toFit*rftt  F  tri^fTflCf 

1  f^nrFFiinft  >Forl(  L.xrhans^ 

'f  OF-ntlfn  Sfnrii  /  tf'hftFiep 

M  ri  %  1  R  r  A  1 

.8(,  Johns.  R.O. 

2?Dl  Noffp  Ham**  \I  paf 

.’‘hrrhrooke 

120.8  Phillips  Square 

I  ihiroiilirni 

,n(I  .I^an  Talon  ^ 

riiFftorfl  MiriFfc 
I'roi^s  Riv»J»rF« 

I  n  R  O  >  T  o 

n  K  ing  'S 

New  8  orik 

«4X  4RI»  A  H  «R'I  <4  A.  ^AX  ARM  A  RAR*?  f  TH. 

MtAtni 

laon»lo»i 

Circle  Bor  Knit. 
Has  Bigger  Loss 


10  fool  oi  C’hHjii"  litiip  p;;y  <rc.  'podi'ision  \'2.  Thf'v  v\ill  drill  on  'Hntood  to  (•(H>t;-»in  at  lokj'St  ?00 
t'on  iiru'ovoifd  in  OHi’h  of  'Uddivision  11  in  thr  rvont  rrillioo  tons  of  orr  ronconf latos. 

thr.'P  two  pi  odiit'f'.'?!.  Porosity  that  coniniPrci^^l  production  is  mo.'JSHar  stulos.  .lax  olin  i.«  to  hr 

about  IT..V,  ;  prrn.rabiliiy  i«  lair  found  al  thr  tirsi  location.  It  ap-  paid  certain  annual  minimum  of 

to  sot>d.  and  .1.  C'  Sproulp  and  pcai  s  that  oil  production  mav  hr  %\  per  ton  oi .  if  ii  \*  ouId  ci\  r 

A -s... -x.-  calculate  lompany  expected  in  the  0-1.  0*2  and  .lavelin  a  hisher  return,  per 


the  iee  h'unis.  On  the  Nc.  1  and 
N<r  2  7;one.<  there  a  to’ a  I  of 
11.01*0  feet  of  favorable  strike 
length  of  which  there  i<  .''ill  over 
0  000  feet  to  he  tested  from  the 

Tori.nlo  --  Circle  Bar  Knitting  "  Wie  -.  (^-n  N'n.  8  /one  .•alciil.Me  company  expected  in  tne  It-l.  I)-'  ann  u-.j  .lavpiin  a  higher  iriurn. 

trel  of  -he  rnmpany  shoo'd  be  in  Ltd.  leports  a  net  loss  of  has  snown  a  -iilisiantial  .,1^3,.^  ,,,  ,(,sp|.ve.;  uitder  the  relc-  /ones.  .Siiosianlial  reserves  could  cent  of  the  mine  price  ba.sed 

Canadian  hands.  1  'vish  m  pav  m.vt  797  for  the  fis<--sl  vear  ended  ti’buage  of  high  gi  ade  co|>,)  ;  01  e  j^u  lo  in  in  excess  of  he  ad.ied  lo  the  eompanv  s  total,  standard  Lake  Rrie  prices.  On  an 

full  measit’-e  nf  tribute  to  their  ,i„np  .tp  last,  as  compared  with  «bd  tiiriher  exploration  will  ne  a,,,,,,,,,,  h-nrcls  of  :tii  lo  :tl  degree  Canadi-an  Kxpoit  Gas  -  Tj-ans  8  percent  basis.  SI  p,  r  ton  would 

p.rcer^pnrF  of  this  principle  snd  ^  of  .tI02.fi0i  in  the  pro-  ou!  irom  the  **■’'  i*rH\  ity  crude.  Keen  better  u  rlls  Kirfiirc  Hrimsd  tic  .\o.  lO-.i.  p  ir.dicpip  a  price  of  ^;i2..i0  p-^r 

fp  thp  '^nci'Cy  and  help  they  have  year.  vi'n-'  c.xpcctcd  in  the  .^outh  half  of  .'Icp-out  V' nlurc  in  the  ton. 

rotu'pd  into  Its  folindat'on."  nepreciation  provision  anic^unl-  .Ntuernner  l«.  I  .  >1111'.  section.  Hr.  S  ironie  s  c.'tiniaic  dale  aica  of  -otiiheHs!  .Alberta.  - - — — 

Tn  eontra-:!  :n  r»ir  T.  C.  >v.  .<;4;Vrtti2  in  the  latest  period,  pif'^idon;.  .'^vid  and  inilia.  reserves  und.  r  the  whole  HH>  completed  in  Ausit-:!  a!  a 

structure.  hnwevei.  \li-  Tiiii':  acainst  .Ti46.b47  in  the  preceding  .'inking  to  t>H  feci  'xii'Cijn  .'l..i0(’.()00  barrel.^  *oui  de(>lh  of  3.2N1  leet.  The  lower 

ounted  indieatin:  fo  eign  veai.  Karned  surplus  at  dune  he  conipleicd  h>  .  I  t  ( h  a.  addition  to  this  he  ad-  Crrinceous  sands  and  Madison 

ranifal  employed  in  ('anada's  e\.  s»or>d  at  ^72P  against  Cross-cut.'  should  he  into  tne  ^  sizeable  Mi.ssion  Can-  limestone  were  tested  hut  no  hori-i 

nannen  now  i.=  around  dn  p-r  a  vr.ar  earlier.  ‘^‘,''1"  u‘”^  nn  ih.^e  lev ''is  resei  ve  is  likelv  to  e\i*:l  im-  cnpahle  of  conimeicial  pro-' 

rent  Tndiration.s  a*'',  he  .aid.  the  19.>6  loss  includes  a  wriie-  r».v  .April  Ii.  hx'  slated.  mediately  below  the  Charle.<  'one.  duclion  i»f  oil  or  gas  were  en- 

g  \rrv  lav?e  pai  r  of  the  .orial  off  of  .ii20.000  of  inventor.'.  .  underground  exnlora  ioi.  cmh-  rompanv.  for  a  .iO',  inter-  (’ountered.  'I  he  12.(100  acre  block 

racitaV*  'i.p.  the  pon-g<iod«  n  '•  nev'’  range  of  novelty  woo!-  firms  the  widths  of  ore  which  in  4  %on  a«‘ioc  aom/'H  u\  riiiil  "'hich  contains  the  dry  hole  and 

ducirz  eanitplr  is  Canadian  fin-  lens,  report  .states,  has  been  in-  '  mie  places  exceed  J(*(T  ie<^t. 
sr.eed  so  thnt  the  foreign  eapir-^i  troduced  and  pioduciion  and  will  make  a  large  tonnare  of  o 


FAIRBANKS-MORSE 

Rubber  Tired— Ball  Bearing  TRUCK 


Appointments 


for  industvsl  '“Vpansion  n-ouid  have  greatlv  mrtrased.  available  immediately  to:  mining. 

rp  he  murh  lavgrr  Than  -7^  Company  look.s  forward  !o  drfin-  Tne  -iize  of  the  initial  milling 
pe’’  eent.  prohapry  more  fhan  .aO  1,.^  ;rsult«  'hiS  olanl  v'dll  d''pond  large’v  on  rpi'se 

ef^T.  year.  ,  esults  Ali'.  Alills  .saio, 

Othe^  '“vreipts  fi'oni  \l '  'runs’ 

^pma**ks  fellow; 

■  T  sijcppc^  .itrong'y  that  the  p  n- 

rOVTlon  o^  fovf>^2n  eapital  ’.nvrs'rd 
ir.dustriaJly  m  Canada  in  ''otiir 
fi.f  control^  financirz  a«  enm- 
pared  wirh  thrir  assistance  in  the 
form  ''f  bond  and  debentu'r  suh- 
scriptior.s  ’s  much  high'll'  a*  thi 
f'.rr.e  fhsw  wa:  rh^  ra--e  m  TVS.  a 

the  rorre.'DOhdin:  •im''  *0  h‘'r  d-'-  .span  Cranium  Mines  l.td 
v'eloDment.  ^Vhrn  hr--  'C..^*  deh;  ftnaneing  arrangements  eov^r'ng  ?da 
f,-,., 2 ,,.3;  paid  off.  •''<*  o\vne}'-  up  to  '7n  million  in  bond®  and  Company  <*(  Kogland 
as  d-'pentures.  N'fti’t h'*pa n  is  d-Av' 

a*  The  ai'.an gem^.m s  cori'isr=  of  uranium  nitnec  on 
la  .>2i  million  with  provision  fn*  a  die.  Spanish  .Amen-'an  a^-d  Pane 


Northspan  Plans  Financing 
Of  $78  Million  in  Bonds 


.VIcro.VNKM,.  KAK-riMAN 

Hugh  Kcnnchy  has  been  ap¬ 
pointed  vicc-prr.sidcni  and  man- 
csl  in  4..V)n  acics.  ao,-ccri  drill  Toronto  office  of  M.- 

three  shallow  wells  in  the  vvelhy  '’I''’  1  T'"‘  f'<^nnel|.  Ka.slman  A-  Go.  Limited.  I 

area  near  the  Manitolva  hoid  r.  "'•’'^"’1  -.8'  •!.  K.  .MeGonncII  .Ir  president  ■ 

Thes.-  , cells  found  no  production.  Tunadian  Fxport  Gas  and  I.x  .  Rastman  scnln,- 

but  the  dr.v  hole  ••uni i  ibut ions  ’vT '  T  b'''’.<iben;,  anLun.-e. 

stihscrihed  Ivy  inleresieri  matoi  T' .J' Mr.  Kennedy  for  the  past  eigh; 

eompanies  made  thr  project  ex-  drilled  in  I.  .v<  by  the  L'aiii  in  an  vears  was  viee  pi  esid-nt  and  gen-  “ 

peiise  nominal.  la"’.  •’I'sl  manager  of  I,.  K.  Waterman  - 

Two  offers  from  .Xmeriran  rom-  '"'f*  ''^e  n  aibv  Tians  Can-  pj.„  p.,  I.imiied  and  prior  lo  tha’ 

panies  foi  Trans  Kmpire  s  interest  .if.,  ,  was  j,  senior  aecouni  executive 

in  the  l.HOO.OOOacres  spread  in  Bri-  ,  ’  ’'•u"ia  ^  large  C'.inadian  agenov 

tish  Columbia,  held  in  partner-  company  holds  a  one-eighlh  _ 

.'hip  w  it'  Canada  Southern.  West  inleiest  in  ‘.OOS  acies  and  a  lOOv  PR.AC'OC'K  RROTHFRS 

Canadian,  and  Canadian  Pipe-  inlct'’-‘t  m  180  acre.*,  cill  be  the  Effective  November  1st  are  the 
lines,  Canada  .Southern  recentl'  comm  ehensiv-e  .November  |,t  aie  the 


Becouse  we  expect  truck*  to  toke 
rough  treotment,F-M  spore*  noeffort 
to  moke  them  os  rugged  o*  possible. 
The  full-ironed  truck  with  heavy  duty 
boll  beoring  wheels  illustroted  i* 
mode  of  No.  1  grade  ash  or  ook, 
varnished,  with  iron  port*  painted 
moss  green.  Avoiloble  from  any  of 
(he  16  Foirhonks-Morse  bronche* 
ocross  Conodo. 

Sixteen  Rrnntltrt  Ac'ntf 

Cnnndn  f  vf '.v 


7.008  acres  and  a  100- 
interest  in  180  acres,  rill  be  the 
scene  of  a  fairly  eomprehensi ve 
drilling  program  by  Mcirill  ^ppointmeni.s 
Pelroleurns  during  the  coming 


la-gelv 


Ca 


■ship  of  her  Indus: 

ir.  don-iestir  hands  I 
such  vvi"  'np  thp  casp 
b.jf  I  am  a  hit  fparriil. 

Acrictiltiire  Gaining 

"1  ailg""'  ='  'h-s  point  mat 
fv-p  rtS  Cana.dian  nronomv 

gaining  most  heavily  in  .seeiirity 
from  ind.itstr'al  expansion  i- 
culture  A  domestir  markm  a- 
ther  than  marknls  ruled  hy  gov- 
ernment.a  o.-p.  which  *  e  hav  e 
nc  control  and  usually,  on  -'np 
rseord  of  e\oo  -ipnce.  veiy  little 
influence,  is  fnp  safest  and 
atead’e.at  rnarkPt.  Thp  cattle,  f  u:'. 
dairy  ‘’od  marke-i  ga-'dening  see- 
«0“;  a-p  V  pU  illiisf-Tir  e  of  th‘s. 

T  suggest  that  1-0  should  take 
•dv3r*age  nS  mu.  at  p-Psnn*.  toi-- 
‘v.r.a.te  nat’ra:  !  niruu  TP  position 
•o  hti/td  ’to  Ganada’s  onpii'aiion 
end  nnn-i®sfir  rnn’-o!  t.f  hei’ 
nr.ea.n'  o'  p-nduetion  I'  you  -vill 
Sluriv  riBB  statis-'cs  ymi  vit’ 
futd  *ha'  '-e  must  look  to  spcon- 

olam-  ’.ndus*'y  to  pro'-jd 

icr  source  o'  omploymeni  for  ftu-- 


Toronto:  Confiruied  bv  North-  tha-  ,*800  million  of  iiraniiim-pur-  'uarie  a  deal  «nh  Phillips  Petro-  The  comin'o  si'ncrsV'sMcs  manager  and  D  S 

,,p  .-ha-e  eontiacts  Rio  Tintn  of  Can-  runt  (  ompany  of  Oklahoma  to  ^Tie,  Th«  "and  is  ineluderi  ^n  •■^'’Csnn  as  a.s.si.stapt  general  sale-- 
nnirolled  pv  Rio  T.nro  fai  m  out  ihci  matority  uyu  ' ^ndm' 

N  fai  m-out  agroPmen,  ,s  w  ork  ^  w  Hillen  was  formerly  a.ssi.stan- 

done  and  at  least  one  well  will  u’^nager  and  Mr.  MeCann 

was,  and  will  .•ontiniie  as,  man- 
ovallialion  8-'’’  of  company's  Toiontn  office. 


far.itotii  arrangement  under 

opitig  iniop  being  negotiated, 
r.ake  Not-  .Alberta  Operations  he  drilled. 

fu.-th.m-  V.  million  in  f  .>  and  •Pioperttes  and  .Plans  'n.  cp  mtll.s  ^'  i^I  0,1  has  made 
Canadian  Bank  loans.  .*1,4  mil-  with  an  aggregalf  capaeity  of  m  i.,  n,  i  ,  (i.u 

lion  from  The  Chase  Manhattan  P.OOO  tr.ns  of  iiianium  ore  per  day. 

Bank  an.a  *10  million  fioni  The  Pioduetion 


as 


PXDCltPO 

Canadian  Bank  of  Comnieicp  on  before  the  end  of  I9.i7. 
sreuritv-  of  .at.  per  rent  first  .Aggregate  cost  of  the 


8"''"  .mortgage  bonds  maturing  Decern-  is  estimated  at  about 
her  .81.  19.a9':  an  issue  of  *4,8  mil- - -  -  - 


gram 
78.000.000. 


Kamloops  Copper 


'p'-.X’S';  New  Financing  For 

f  group  headed  b.v  Morgan. 

Stanley  v  Company  and  Mixiel. 

Roland  and  .ptone  to  iiiatiire.  .Iiily 

1.  198.8.  and  a  commitment  from  - 

Rio  Tinto  Mining  Co.  of  Canada  .App.uv  al  was  unanim”  is  at  a 
Ltd.  to  puichase,  sm  .Noi  thspan's  w“ll  attended  meeting  of  sha 
call.  S8  million  '(..anadiani  .S  i  holdefs  p'  Kamloops  Copiver  C'om- 
per  cepi  gene  al  uurrtgage  bonds, 
serioc  B  p;ue  .liil.v  I.  1988. 

Coder  ‘emporary  financing, 
pending  completion  of  the  above 
financing.  Rio  Tintn  is  to  make 
available  to  .Northspan  up  'o  .SS 
million  for  which  it  will  receive 
7’.'*.  a's  PPi  cent  debentures  carrying 
40  wa:i  ants  per  *1,000  debentures, 
these  to  be  identical  with  vvai 
B 

*8  bonds 
in  the 


ther  Dopulation 

C..U  1.  .V  .  I  tnese  lo  ne  it 

*.  ‘-801'  attached  to  the  -e,  jes 

ttetn  from  fne  .an"-hotir  nations  tp  , 
rtrr  ^!..S0.hnur  Poonomv 
fr.terest  of  all  sertors  of  Canada 
•  nd  of  thosp  pe(»p'ps. 

T  aiiggps,  tha'  Canada's  eco- 


panv  Ltd.  for  an  i-creasp  n 
aiirhori/od  eapital  from  tnree 
million  .-‘lares,  no  pa  ,  to  five 
million  .»ha;e.-.  no  pa  . 

Kndor.sed  lutanimoiislv  also  .«  as 
tee  recoinmendation  of  di^ecto  s 
that  large  s.-ale  financing  he  ai- 
ranged  as  .-non  as  oo.--ible  to 
cover  I'osi  of  installation  of  an 
initial  mill  unit  of  three  hundred 
tops  daily  capavit.v.  Thi.s  would 
be  ancompaiiied  b.v  low  level  de¬ 


total  of  200.000  .ahare.s  under  no¬ 
tion  at  that  piiee  to  neeembei  9 
t9.S8, 

Drilling  Planned 
By  Trinify  Chib. 


The  .senes  -.A'  and  B'  '•‘•''•f-'  '.'.pu,’,  o;-c;,;,die.=  Val  noi— Trinity  Chibougainaii  -  . 

vvill  ca.ry  war.ants  ,o  P'"'s'ha-e  underground  ffP'uls  completion  of  _  f  n  T 

.i0  snare*  foi  each  *1000  bond  al  surfaVe  pio'uaiii  ai  i  angrmenls  for  a  new  drilling  isregOry  O'  wO.  10 

-pmir  policies  he  dueeted  -oward  ,'’.''7  The  .-ehedule  call.-  for  .enaoili'-  8n'^  f-xpluration  program  on  pro- 

su,  .-,r.;„.  „„  .-ii.i.  -/  e- - 'u  >-  .«  :und=  fni  les  ann  v\orking-  to  omke  avail-  |i<  rty  of  eompanv  ut  I.amoianriiei  e 

vvned  rompanier.  etaimng  con-  ■  ■  a\  ."i';.' :„a'  -TV.,  .-e-erv  es  in  that  T^'J!  Gregory  Ik  Co.  has  announced 

frcl  et  opj-  me?ii=  n'  production 
'iUTinr  tWic  p«rirAH  r>f  rvppn.'ion. 

Unf'^r^'iinatply  nu  nrofit  margin,' 

•  yc  at  9  \-ayy  }r»\A-  o'r>h  ‘Ir.'cc  than 

rsn  t'-»c  5alp«  Hoj'ar  in  thr  ''Irr-  tiv^  ivulf*'^  .'O.jth'vo't  of  Kam-  oxpifu  aiion  and  nniiing  oi  me  ft  iscnvri  ir«  rF'rrntlv  rnporird 

*rica]  manufacturing  industry,  so  r"  on  selections  Lid  near  Montreal 

pcfiii*«  ir- 

♦a:nrri  'or  ftvnan'mo,  .»-e  rjo  no 
^aT-e  ep'^ugb  t^t  pay  fop 
*xp?0'i''n  pv/igramc. 

Pnlirv  P;)i‘tor 


>1.  .\sn  O.  PAPFR 
Promotion  of  K,  L.  I.amb  lo  the 
newly  created  po.sition  of  r-ice 
president  in  charge  of  planning 
and  development  has  been  rn- 
nounced  h.v  Robert  F'aegre.  presi¬ 
dent  of  the  Minnesota  and  On¬ 
tario  Paper  Co, 

.Announcement  also  states  that 
Clarence  l.ar.son.  vice  president  in 
charge  of  operations  is  changing 
his  headciiiai  lers  ft  ,ti  Interna¬ 
tional  Ralls,  Minn.,  to  Mando's 
genrral  offices  al  Minnea|vilis. 
This  change  will  faciliiale  the  co¬ 
ordination  of  lop  executive  nlan- 
ning  and  administration  eff.uts. 

Mr-  Larson,  a  veteian  of  88 
years,  joined  .Vlando  in  19'’d:  and 

.  ,  .  .  xinre  1982  he  has  served  in  an 

vear  Manitoba  on  ptit  was  4,  >h.i.-  .  .  _  „„ 

,  ,  exPciillve  capacitv.  He  oeeame 

808  harre  '.  an  inciea-e  of  more  j  .  '  m.n 

u  1  .u  .  .  1  a  V1CP  president  10  1949. 

than  mo. 000  barrels  over  the  total 

for  all  of  last  vear.  Minneapolis,  Minn.  -  Appomi- 

Thpie  were  828  wells  capable  of  noent  of  R.  A  Halgicn  to  general, 
production  in  Manitoba  at  the  end  nrianager  of  the  Minne.sota  ann 
of  .September,  an  increase  of  24  Paper  Compa^n^v  '^^atio- 

diiring  the  month. 


.88.  Township  .88.  Range  "’6.  Wtth 

imlriings  of  Trans 

Rmpire  Oil- 

- < 

•  filH..  i«  ae  fnllAAA?: 

.\ei  Company 

.Vet  Cnmpanv 

Holdings 

Valnatinn 

Oil  Reserves 

.Alberta  . 

..  A.0Hfi.0iS(Y  obU. 

.*  8,498,:2R.8 

Saskatchewan  . 

8.888.002  bhis. 

2  81.8,489  ' 

Gas  Reserves 

.\  I  her  .  a  . 

12.098.8.89  Mcf. 

4.86.117  1, 

•Saskatchewan  . 

1.64.8.489  Mcf. 

RI.":R7  " 

t'nileveloped  Land  Holdings 

British  Cohmibia  . 

■208,87  '  .Act  es 

.■.80..8;i2  1 

Alberta  . 

10.8. 150  .Acre  = 

7.88.1,87 

.Sa.’katchewan  . 

2.7"26  Acres 

.82.948  ; 

Manitoba  . 

160  .Acre- 

400 

■Vlonlana  . 

f'AO  ATi  f.f 

8  too  1 
1 

TOT.AI. 

*10  "247.870 

Back  Oil  Selections 

in  Canadian  funds  fo  -eru’.-' 

As  p.pviously  annoiinied.  To  .  . . .  . ...  . . 

r,io  Tinto  G  Oiip  had  piircha.-ed  Kamloop.s  Copper  ow  iis  the  (o'-  iei>orls  that  this  operation  is  now  ’'’at  in  (oniiinidinn  with  .Stratmat  his  new  position  w  ith  88  years' 
2.80.000  shares  of  .Northspan  ui  „|p|.  prodiicine  mine  al  the  noilh-  under  wav.  Ltd.,  it  has  agree-l  to  finance  the  experience  in  the  wood  preserva- 


nal  Pole  and  Treating  Division 
has  been  announced  by  Pan'  A. 
Mahony.  .Mando's  vice  p-esident 
in  charge  of  sales. 

Mr,  Halgren.  who  replaces  ihe 
late  .1.  B.  .Nointan.  who  died 
Monda.v.  September  I7lh..  moves 
from  assisiant  general  manager 


proper 


splember  and  another  2.80. OOo  p;|y  of  the  I,  on  .Mask  oath''-  Pir-ont  work  al.-o  includes  the  development  of  the  natural  gas  *i''o  iodiisti 

shaie.s  in  Octonei-.  at  .*4.00  pe,  |jfh  fiv  e  miles  .-u,ith>ve-t  of  Ixam-  exploration  and  drilling  of  the  h iscovei  les  leeenlly  reported  by 

share  providing  *2  million.  yoo'  and  rtie  s.iiroLinding  claims  I.OOO-ncie  extension  ari.joining 

♦vs^f  evpp  tvith  ■'  .8  of  p’-ofi's  re-  Northspan  Cranium  Min"-  The  meeting  .eelocted  direrto  •  North  Trinity  which  had  been  ac- 

Limited  w  as  foimed  irom  a  re-  a-  follow.*:  .A.  .VI.  .-Affleck.  .(.  W  uiiired  previoii.sly  b.v  the  eompanv 

cent  amalgamation  of  three  .Vlurray.  .Newton  Wolverlon.  R,  \V  Visible  showings  reporled  on  this 

Blind  River  eompanies  Lake  Kennedy.  Paul  Tnomp.son  and  ground  will  be  given  attention. 

Nordic  Cranium  .Alines  Limiten,  'I'l  efor  B.  ai,  Direcloi  s  .-iib-eqiieni-  Prev  ious  w  ork  at  North  Trinitv 

.Spanish  .American  Mines  Limited  ]v  na'ued  tvffjcers  as  follows:  .A.  uicluried  the  .sinking  of  a  4*2.8-fi. 

This  IS  acrer.tiiatod  b.v  -ne  pro-  and  Panp)  Consolidated  Cranium  M.  Arfleck.  pre.sident,  .1.  W.  .Mu.-  vertical  .shaft  and  Ihe  completion  „  ,  .  , 

Aent  .n,gh  int^wes,  pot, ry,  c.eaiin:  Minos  Limited.  ay.  vice-president  and  mme  man-  „f  lateral  work,  with  the  result  V  ’ri  'M  .  f 

'  erv  Itnfavouvanle  ,  nnriitio-s  for  |i  holds  a  letter  of  intent  I'romagci  :  R,  W,  Kennodv.  Kamloops  |-,,l  of  commercial  ore  ''''nsi.sl mg  of  acies 

Ca.oad.ia.'’s  'O  S  mple.mc.e:  'nv  drru  The  cown-owneo  Rldm  ado  VI  m-  oar.  isie,  .  ..eeretary,  ,,rrP  blocked  out.  llndergrotind  8  -•py'i:’l  P''''"'''  ''*8  88^ 


C.A.V.  CAR  A  ROI'NORV 

.lo-bn  van  Hemert.  'choar  ap. 
Gregory  A  Co.,  the  annoiinrement  „oio,fy,ent  as  .sales  managei 
says,  will  provide  financing  tn  Bnhd  licensed  raitwa.v  enuinmem 
the  extent  of  *408,090  for  work  of  Canadian  Car  A  Rnundry  Cn, , 
within  the  next  .'-ear  inrluding  [ph.  has  been  announeed  b.v  F'. 

production  well  milling  and  dr- - —  -  —  -  - 

volopment  of  sale-- 


'In  (Innndinn  Sharrholrlrrs  of 
HiisUv  Oil  and  Krlinin^  I'td.... 

nn  nffrr  has  hrm  marlf  hy 

CANADIAN  HISKV  OIL  IJD. 

In  rtrfiarigr  jt<  (inninmn  And  f’rrf#»ripd 

fnr  all  (hr  oulstAnrling  ( !nrnmF»n  and  Prrlrrr-d 

Sharre  of  HutLv  Oil  and  Refining  I  id,,  op  A  jhat*. 
(oi  -shAir  hA«»6.  I  hr  nflrr  ifc  f»prn  (nr  Imi!  mnnlhs 
And  r\piir«  IVrrmhrr 

Hfddrr*  of  \AArfAntt  in  piinfiA^r  ihr  (.firnrrif'M 
ShrUr**  h(  Oil  ant)  Rrhrung  l.ld.,  hf»  rvrjrit» 

fhrir  Arranl«  din  ing  thr  prrifMl  nl  ihr  r\rhang^ 
(dlrr.  VAiil  aUo  f»r  ahlr  to  ^Mihripafr  in  ihr  rvrhang^. 

Tliidiigh  thr  rxrhaiigr  oflrr,  (.anadtan  Hu-kv 
|H(>|>0're  to  arijiiirr  all  thr  (lommnn  and  Prrfrirnrr 
ShaiPf  (d  llii'k'  Rrlining  not  now  hr|d  hv  (.anadian 
llu*k'.  Thr  rxrhangr  uill,  hn\Ar\rr,  hrr*»mr  rflrrtiA# 
il.  Ai  a  lO'-ult  fd  thr  rxi  hangr  ntlrr,  (.Anadian  Hir-kr 
will  hold  at  loAif  f  nl  |hr  ihairt.  o(  rarh  aiuh  rla:?^ 
and  (Canadian  Mti-k'  ifir  right  to  drrlarr  th« 

rxrhatigr  rflrrti'r  if  Ir-it  than  'Kl'r,  hut  mc»rr  than 
of  kill  fi  .iharrt  air  U*  l»r  -old, 

\N  r  f»rlir\r  an  rplanrr  of  this  ‘  rxrhangr  nflrj  ** 
(o  hr  in  tfir  lir^t  inlrirtlc  f>f  (.ana«fian  ,'*hai  rhnldr  j-a 
of  Hii'ki  Oil  and  Rrhning  ltd.  and  irrommmd 
^u«h  rxrhangr  f»r  rarnrd  niii  through  anv  nf  nnr 
ofhrrs  from  matt  in  matl.  VX  rilr,  wirr  or  lr)rphone 
for  r#»rn[drlr  inff»rrnA(j<»n, 

\\  .  (1.  rilfichl  xK  (sumpaiiy 

l.liniirfi 

II.’.’v  ,'L  .Ispics  ,''L,  \T  ..  Montreal 

Mon»r#»a|  Halifax  Mr*fi#fr»n  'amt  .  Otifhrr 

OttjAAa  rorj^uaH  Tnron»n  ^  *nniprr  CalgifT 
V.dmnnfon  \  anrouT^r  \  irinn^  \^u  ^  nrlc 


(’ir.encir.s  fne 


unr 

maorn-.aie  funos  eg  and  Reiining  I.imited  fnr  the  'I'he  meeting  wa.-  informed  that  „ork  at  the  time  indicated  fiiither  ,  ,  ,  ,  qi  i-m  ,e.-e-  Th» 

•  ’  ailatsl.e  »i  om  riamen  ra  rings,  pu  'Chase  o  .*278  million  worth  Wolveitori  A  Co,.  Vancouver,  re-  ,,  He..th  and  nresenl  efforts  8<'i  <>'  I'Ll-M  aciCs.  the 

The  eiimulatMe  efferi  rhrp  ,=  u-aniiim  oxide,  eentiv  pla  ed  *:2n,000  further  in  conlmiie  exploration  in  company  is  loca- 

(■I'XSt  the  ownership  o'  Canadian  It  is  undc'  the  supervision  of  the  Kaneloop--  Copper  freasiiry  i't  direction 

production  mea.e'  hoeomes  m-  Rio  Tinto  Mining  Co  of  Canaria  eyerrise  of  tnei,  option  on  100.000 

•Teaa'njtv  I'ulne’^nlr  tn  [he  pie--  f.td  'vhieh  now-  manages  mo;e  sha  es  al  20c.  Thi,=  was  half  of  a  .  .  ,  ,  — 

• - —  -  -  —  -  Manitaba  Oil 


in  the  County  of  .Assomp- 
immediatelv  e.'isl  of  the  js- 
of  .Vlontreal. 


\ 


Production  Up 


The  Provincial  Bank  of  Canada 

COMDENSFO  STATEMENT  OF  THE  ASSETS  AND  LIABILITIES 
AS  AT  THE  3?*f  DAY  OF  OCTOBER,  1956 
(In  Conodioo  currency,  omitting  cents) 

?  C*5h  on  hand,  dnposits  with  other  Benks,  »nd  items  in  transit  .  ,  ,  .  S  5*),540,1fl8 
riovernment  of  Canada  and  provincial  government  direct  and  guar 
anteed  securities  and  other  securities,  not  enceeding  market  value 
I  Mortgages  and  hypothecs  insured  under  the  National  Housing  Act,  195^ 

Call  and  short  loans  to  brokers  and  investment  dealers,  secured  ,  .  . 


Renabie  Output 
Sharply  Reduced 

Toronto.  —  Renabie  Mines  T.td. 
leports  production  to  the  value 
of  *818.948.  the  result  of  milling 
111,192  ton*  of  orr  averaging  *7.8,8 
a  ton  in  the  first  nine  months  of 


Calgarv  —  .Vlaniloha  nil  well,, 
set  a  new  prodpetion  rerord  for 
thP  thiid  eon.scruliv"  month  during 
September.  Total  output  was  819.- 
j.889  bairels  or  an  average  nf  17.- 
811  naiiel'  dailv.  according  to  a 

rcpoi  t  from  the  Manitoba  Gm  e.  n-  ,hp  pi  esenl  year.  This  rcpresent- 
ovent.  CO  a  -harp  drop  from  19.8.8  ninc- 

This  coMUiares  with  Ihe  previ-  ruonth  production  of  *1,081  917 
oils  lecorri  in  .Augli.sl  of  818.084  f  om  milling  128.288  tons  of  avci'- 
, barrels  or  18.899  bariel*  dailv  and  aging  *8.24  a  Ion. 
is  an  increase  of  about  107.000  Production  in  .Scptcmhei-  wa.s, 
hanels  ov  er  the  total  for  .Septem-  *109,487.  compared  with  *108.198 
her  last  yeai.  .r  .A.igust  and  *124.208  in  .Sepiem- 

Ro’  the  fir.sl  nine  monttis  thi.s  her  of  las,  year. 


x/ 


FF 


ASSfTS 


Ofhdf  loans . 

Rank  Prnmisns . 

Ciisfnmnfs'  liahilify  undnr  accapfanens,  guarantnns  and  Inttnrs  nl  rrndit, 

as  pai  contra . 

Ofhnr  assets . 


99,996.239 
2,198  645 
8.282,383 
I70,0t7'375 
119,001,164 
4,451,377 

1,713.071 

396,445 

295,579382 


4  /■///r/  (' /•»  nt  f/ 


e/  f.ntrst 


prai  {  I 


E«fiaJTIR 


Oeposifs .  283.640.119 

Arreptances,  guarantees  and  letters  nl  credit .  1.713.071 

Other  liahilities .  861.187 

286,214.377 

Capital  paid  up,  rest  account  and  undivided  profits .  9,365,005 

■■795‘579382 


9  Ralanre  nl  pfofit  for  the  year  ended  31st  October.  1956  before  provision 
for  staff  pension  fund  and  for  locome  fax  hut  after  making  transfers 
to  Inner  Peserves  out  of  which  full  provision  has  been  made  lor 

diminution  in  value  nl  investments  and  loans . 

Provision  for  Staff  Pension  fund . 


(WIVIOED 

PROFITS 

ACCOUNT 


Provision  for  Income  lax . 

Dividends  al  the  rate  of  72c  per  share  .  .  . 
fxtra  distribution  at  the  rate  of  15r  per  share 

Amount  carried  forward . 

Ralance  nf  Undivided  Profits  October  31st.  1955 
Balance  of  Undivided  Profits  Octoher  31  si,  1956 


J.  FDOUAPD  IA8FIII 

President 


S360,nno 

75,000 


1  300,960 
1 25,000 
1,175.960 
465.800 

710.160 

435,000 

275.160 
89.845 

365,005 


I  II  ROYFP 

Vire. President  and  General  Manager 


Wnckiv  statement  of  tne  Bank  of  Canada  a.>  al  .Nov,  7,  1988. 

show's  total  a.-'sel=  *28. .882. .882  lower  than  pievioii.s  w'eck  al  .*2.847.882,- 
8.80.  Investments  are  -hown  *28. 1 1  •> ',  >0  lowei ,  Ho1ding.=  of  .Steiling  and 
I’.. 8  Funds  were  *4  181.098  higher  'chile  other  as.'^Pt.'  were  *361,187 
'nigher.  Dep'i-its  w-eie  *89.788,71)8  lowei.  Circulation  w'as  *8.881.788 
higher  while  other  linalilities  wr-ie  *19  870,861  higher. 

In  companion  with  torie-pondu  g  week  of  last  vear  total  asset.' 
weip  *,88.887.8:'.8  highei  while  olhei  iiaoililie=  were  *4.977.1  19  higher. 
|Cncuialion  vvas  *101.7.87.8.84  higher  than  same  period  last  year  and 
depo.sits  are  shown  *89.874.8110  lowey 
Comparative  figure'  herewith: 

ASsetTS—  >«'.  't/vs  III  !  ll/.v*  I'p.  I.a-I  H  k.  S'lV.  * '• 

V  V  V  ' 

sifiiins  anti  U..*.  k'tin'i*  .v.v..'»')i  i.ia  >11111.1411  I  s.iai.iiea  i  4ae.*:i;t 

Orhar  riiri'eriei  ist.1’1  I71.,V'»a  in,  101  i  in.iini 

Toial  V’.V'v'.as',  '’l.v>a.il«4  ,  s.lTn.irv"  4  snn.e'iT 

AltVANS'l'ts  Mt;  I 

Chal.  and  .Savinji  Bk« .  .  tV.IHIII.lXllt 

-  .  .  n.tinnnnn 

Tola  I  . 

IVVCSI.VIKMS— 

TlPaaiii'v  pilla  ..  '  Cl.lil,  llil;  V.it  MV.I.i.S  ll,4'l.'i,.l*>:t  *40.140.0111 

ftnvi  Sec-  *’  vn.i  <'>i,/a>os-’  i7:i.79:i.':>:i  ••'.ill.i.ia 

rini  1  ,Ser.  '1.002  larm*  I  I1.'i,.i3'.'.lin  I  , 'll:', 844,017  i  '*.'1:14,1/7  174,886,0118 

r.rt«  rveh  Ina  Pu  Bk  17  70*1  01.0  I7.;,")4  O.'iO  4,i,0.vo  7.884  :141 

'»*hai  Sac  la  7'*.1,fts-,  18  440.111  0.1,  *48  1.1.  *:I0..>4 * 

',''»lal  ’.  IRIl.,.Vl.V,o.i/  '.t04  8*7.7.'>/  ■**  lI-».7*o  14.414.071 

InO  Pav.  Rk  .  *1  oiio.ron  ’5,000,000 

Rank  riaroisea  .  7  770,0.14  '>.77.* ,0.10  1,004  84).8t4 

All  Ptoai  A«a'l*  .  40  'U'!, 000  kO  I )  1A,  I.17  14.411.701 

Tnlal  .  ■>.,''<7. '>1*410  *..'>71 , 1.11.411  01. .-4'*. .161  .11.487..*'*1 

I.IABII.IITl'tS 

Capifal  Pai'i  Up  .  1. *100, 000  ■,  laMklKa* 

Ra..|  klinri  '1.0(10,000  *1,000, 0*10  .  I  4, .108.8.14 

Xnla*  in  riinilalino  1.701  <(7  741  1 .7a>.441,001  .1..-St.7l:,  ,  11*1 .7.17.4:>4 

pyriisi'rs 

'iovl.  *>(  <  anaPa  I'.4'l0,..lo  ><,074,040  11,0(4,740  4;*, 184,01,1 

'  rha<.  Ba*<kv  >’7.14M.1<  •7'<, >.16,,11l  46,/7,,x)7  i  ,n,7;i«,<ni  I 

P"'-*  ’•'.Jta.eoj  'i''.7’1.03i  (.lOf  OH  7.0.17. [ 

’''til  ki.n,:.i4,?io  ,i  I’JVS.S'V* 

t.!/*2'*it'.s.'  'Of'V'»  eti" ,  I  8g,1V0,05.a  v*',*'!?.?'*'*  **,g1!,j32  -  04,043.22.'  ' 

4,1  eooar  I.is*7!,'t*' r  a't.'JgO.a*"'  't.Sog.'O.lo  ..  i3.i70,*gs<  4,-377.!'-t 

I  Ton!  .  g,.517,312,S10  ;,37i, 1,1.5, 412  _  Ji,j»g,i«'2  »  33,457.320  1 


^  f  I 


1  '■SL/ 


611  papers,  lite  ran,  Irw-iL  »tilre  (n  rhe  alark  Of 
course,  papers  have  difierip^  crackle  aP'f  feel"; 
hill  letters  are  nru  reai^  in  rhe  iHark  .No  eve-appeal 
rnakei  a  tremenrioui  difterenre,  'Ihe  paper  ar'A 
heaflmg  ol  <  nut  leriers  are  ih'  <tage  ,erting  tot  vout 
«i<r'l.  which  are  read  against  them  ai  a  hark 
ground  It  t  ari  -  it  inei  uahl'  'ioei-  immenjelt  add 
ro  or  deiran  liorri  the  (oife  o(  w  ha'  vetU  w'rire  .So 
it  IS  er  opoirtv  of  eftort  ro  lelec,  a  paper  w'orrhv  of 
your  hits, ness  srapding  and  the  issues  in''ol"ed  in 
your  correspondence. 


Tor  roil  in  "making  leriers  ",  as  for 
iis  in  making  paper,  onlv  the  he*'  is 
good  enoiigli.  ."so,  when  ordenng  lerrer- 
heads,  or  paper  tor  documents  intended 
for  ppstenrr 
$pecity  • 


luiifTrr 

Minw  ^Hftr  •AFKF  MXKPW!  SfUCt  *«n 


t4*^<4  tfX#siF^  X^fhnef^l 

Ml?!  »*  J?  (•rrr'*  M-* 


P.r!*i»n**  O'!*, 


W*lRn!^•t  Fnf(  Vif’i'rni'Ff. 


custom  built  machinery 
is  a  task  for 
many  hands. 
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Ogilvie  Flour  Mills  Appointments 


4fl9  units  compared  with  23.655  n  extent  of  consumer  credit  misht 

year  earlier.  .u  .  .  ,  Play  Isrge  part  in  determining 

Production  from  the  fir.‘!l  of  the  ,  ^ 

year,  however,  remained  under  final  .sales  result.^'.  Competi- 
the  '1955  level,  with  the  total  of.tion  not  only  tends  to  drive  down 

""" 

PSsjonser  car  oolpi.l  Icr  Oct-  ’"<1  “I'"'"'! 

ober  showed  an  increase  of  14  per  credit.  Herein  might  be  a  .serious, 
cent  at  22.834  units  against  20,091,  problem  but  not.  as  i.s  suggested.; 
hut  the  cumtltative  total  was  offi  a, i 

."IX  per  cent  at  302.889  compared  **  P'"'’*Prn  duectly  related  to  in-l 
with  .324,69,1.  flation. 


Civil  Aeronautics  Authority  do¬ 
mestic  airlines  are  likely  to  fly  3,i 
billion  passenger  miles  in  1960,  or 
75%  more  than  they  actually  flew 
in  193.1.  Benson  Ford  recently 
forecast  that  automobile  owner¬ 
ship  would  increase  by  about  21% 
four  years  hence. 

And  so  it  goes.  The  .signs  all 
point  to  a  considerably  bigger 
economy  in  1960.  In  an  economy 
such  as  we  visualize,  corporation 
profits  will  share  fully  in  the  im¬ 
provement.  The  tigure  o'  $25  bil¬ 
lion  net  after  taxes  for  all  cor¬ 
porations  that  we  have  indicated 
as  a  reasonable  expectation  would 
be  14%  larger  than  the  estimated 
total  for  19,56.  It  would  bear 
roughly  the  same  proportion  In 
national  income  that  has  prevail¬ 
ed  in  recent  years. 

In  terms  of  the  larger  corpora¬ 
tions  in  which  most  investor  in¬ 
terest  i.s  centered,  the  pei'centagc 
Increase  available  for  common 
stocks  could  be  somew'hat  larger, 
for  these  companies  over  the 
years  have  improved  their  rela¬ 
tive  earnings  position. 


1 1  narrowed  before.  TTiat  trade  sur- 
:  plus  with  the  UK  is  rapidly  beini 
I  whittled  down  while  our  deficit 
'With  the  US  is  rapidly  being  built 
I  up  and  it  is  going  to  take  an  aw¬ 
ful  lot  of  that  imported  capital  t* 
compensate  for  this. 

The  British  .sales  resurgence  la 
'significant  in  other  re.specfa  too, 
particularly  with  reference  to  the 
I  portion  of  Canada’."  imports  poi- 
!  sessed  by  the  UK. 

I  In  the  earl.y  1900's  almost  .57 
per  cent  of  our  Imports  came  from 
[the  United  States  with  27  per  cent 
i  coming  from  the  UK.  Currentl.y, 
over  73  per  cent  of  our  importt 
come  from  the  US  with  only 
per  rent  coming  from  the  UK. 

If,  as  the  initial  figures  sug¬ 
gest,  the  UK  is  now  driving  to  get 
back  its  markets  here,  there  is  a 
new  opening  for  Canadian  aalei 
to  UK  but  for  the  rest,  the  UK 
has  a  lot  of  ground  to  make  up 
if  It  is  to  regain  its  earlier  posi¬ 
tion  and  con.sidering  the  oiXMOt 
extent  of  our  trade  deficit,  Uue 
process  could  be  painfuJ  tp 
Canada. 


56  Rise  of  15  P.C.  in  GNP 
f  U.5.  in  Next  Four  Years 


A.ssuming  no  great  change  in 
either  the  size  of  the  nimed  forces 
nor  in  the  number  of  unemployed, 
and  an-  annual  increase  of  only 
214%  in  productivity,  we  estimate 
that  the  gross  national  product 
will  be  in  the  neighborhood  of  $475 
billion  four  years  hence,  up  from 
the  $410.8  billion  indicated  for 
19.56,  and  that  other  measures  of 
activity  will  be  as  shown  in  the 
accompanying  tabulation. 

Supported  By  Estimatea 

Confidence  in  the  longer-term 
outlook  is  also  supported  by  va¬ 
rious  authoritative  industry  estim¬ 
ates.  For  example,  the  Depart¬ 
ment  of  Commerce  recently  es¬ 
timated  that  highway  expendi¬ 
tures  by  1960  would  smount  to  $8 
billion,  compared  with  an  indicat¬ 
ed  $5  billion  in  19,56.  The  Federal 
Power  Commission  forecasts  elec¬ 
tric  energy  requirements  of  734.5 
billion  kwh.  in  1960,  .against 
roughly  603  billion  kwh.  this  year, 
which  would  be  an  increase  of 
24%. 

As  tentatively  estimated  by  the 


ew  York  By  the  time  the 
Presidential  election  rolls 
and,  in  1960,  this  will  be  a 
.iderably  different,  and  larger 
lomy,  Lewis  I,.  Schellbach. 

'  president.  Standard  &  Poor’s 
1.,  states.  No  matter  what  in- 
icdiatp  dip  may  intervene,  he 
we  ai'p  confident  that,  on 
age,  the  country's  normal 
vth  trend  will  be  maintained 
ng  the  next  four  yea’’s. 

IP  reason  for  that  belief  lies 
IP  continued  growth  of  popu- 
in.  The  Census  Bureau's  most 
nt  projection  is  that  popula- 
will  grow  by  11.3  million  by 
1,  I960,  or  6.8%.  assuming 
vth  at  the  1934-3.5  level  of 
lity. 

ie  greater  part  of  this  in- 
se  will  be  in  the  lower  age 
■kets,  however.  Expansion  of 
labor  force  will  be  on  the 
r  of  three  million,  or  about 
per  year.  The  increase  in  the, 
her  of  households  will  also  be 
•oxiinately  three  million  dur- 
the  four  years,  it  is  estimated. 


of  Canada. 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


,  analysis  of  industrial  land  and 
iiresource  potential;  requirements 
of  industrial  land  for  the  future; 
definition  of  area.s  to  be  zoned;  es¬ 
timated  development  costs,  draw- 
up  development  programs;  pro- 
ipose  financing  methods. 

Included  also  would  be  sur- 
|veys  of  "the  pattern  of  rush-hour 
itraffic"  and  studies  of  services,: 
lincluding  trackage,  streets,  elec- 
itricity.  gas.  water,  drainage,  capa- 
icity  for  the  disposal  of  industrial 
I’vastP  and  wharfage. 


portant  that  the  rii.scount  rale  wai 
an  administered  rate;  that  it  wa; 
known  that  it  was  reached  form- 
ally  by  a  decision  of  the  monetar.i 
managers. 

In  other  word; 


if  ihei'c  is  an 
absence  of  action  to  raiic  the  dis¬ 
count  rale  when  the  bill  rate 
rises,  that  has  a  significance 
There  is  some  significance  also 
to  changing  it  on  some  occasion 
j  w'hen  perhaps  the  bill  rate  level 
[did  not  dictate  it. 

[  On  the  other  hand,  it  'vas  ob 
seri'Pd.  the  advantage  of  the  Bank 
of  Canada."  plan  was  that  it  did 
guarantee  there  alwa.y."  would  be 
a  penally  for  bank  use  of  the  dis¬ 
count  re.sorl. 

I 

I  .As  to  the  matter  rtf  discount 
rates,  unless  something  pops  soon  ; 
it  is  considered  likely  that  il  will' 
be  a  few  weeks  before  the  Fede- ' 
ral  Reserve  rale  rise."  to  the  rati(' 
of  *4  per  cent  under  the  Bank  of 
Canada  rate,  a  ratio  which  cor- 1 
rectly  or  incorrectly,  it  is  under  i 
stood  here  the  B  of  C  likes  to  sec  ' 


I).  R.  Kennedy  S-  L.  Martin 

.Announcement  has  been  made  of  the  appointment  of 
n.  R.  Kennedy  as  purchasing  agent  for  The  Ogilvie  Flour  Mills 
Company.  Limited,  at  its  head  office  in  Montreal.  S.  L.  Martin 
becomes  assistant  purchasing  agent.  Mr.  Kennedy  was  form¬ 
erly  manager  of  the  feeds  division  of  Ogilvie  Flour  Mills,  and 
is  replacing  A.  O.  McMurtry,  who  has  retired.  Mr.  Martin  ha" 
been  associated  with  purchasing  for  several  years  with  the 
Ogilvie  company.  _ 


In  the  three  years  1953-I&5.5, 
Canadians  consigned  336,000  auto¬ 
mobiles  to  the  scrap  heap,  al- 
n\oSt  as  many  as  they  junked  in 


'the  years  1946-1952. 


INVESTORS’  INDICES 


business  and  industrial  catego.'gs 
all  dropped  below  the  figures  for 
the  same  month  last  year,  a 
heavy  ."urge  In  the  engineering 
category  was  sufficient  to  carry 
the  monthly  total  up  $4,845,300 
over  the  October.  19.53.  total. 

■  Thirty-eight  "big  jobs"  valued 
at  over  $1  million  each  contri¬ 
buted  to  the  October.  19.56,  total.! 
[Approximate  "big  job  "  totals  forj 
[the  month;  Ontario.  $.57.3  million;! 
[Quebec.  $34.2  million:  Western. | 
$30.0  million;  and  Maritimes.i 
$3.5  million.  This  amounts  to' 
$125.2  million,  or  44",  of  the  total' 
for  the  month 


Building  Awards 
Near  $3  Billion 


(Continued  from  Page  U 


Continued  from  page  1' 


(Uomininn  Bureau  of'  StatisUcs)*  Nov.  Oct.  Oct.  Oct.  Year 

I  25  1$  II  Ago 

96  Stocks  crotall  . 267.9  265.2  272.3  275.1  242.2: 

10  Machinery  and  Equipment  ....  807.0  793.2  821.2  837.4  744.9 

9  Pulp  and  Paper  . . 1024.5  1019.0  1049.5  1031.8  1049.7 

2  Flour.  Milling  . 155.8  155.0  162.9  139.6  212.9  j 

3  Oils  (Refining)  . 240.0  231.3  239.8  240.6  166.5 

9  Textiles  and  Clothing  .' .  139.2  137.0  157.0  1.54.9  187.0j 

14  Food  and  Allied  Products  .....  173.4  174.7  174.3  17o.3  195.5 

10  Beverages  503.7  503.9  513.2  526.2  599.1 ! 

15  Building  Materials  .  457.6  457.8  371.1  480.2  434.4 

2  Industrial  Mines  . .  219.0  216.0  224.0  229.9  I98..5 

76  Industrial  282.7  278.3  287.2  290.5  251.4, 

2  Transportation  .  .•  363.1  368.9  369.9  376.6  363.5 

3  Telephone  118.1  117,9  118.9  121.1  129.6 

8  Power  and  Traction  .  212.3  211.7  215.7  218.1  132.8 

18  Utilities  Stocks  .  202.3  262.7  204.8  208.0  200.0, 

7  Bank  Stock*  .  .  ..  .  '270.3  278.5  278.9  275.6  247.7' 


;  Toronto.  —  The  ten-month  cu- 
'mulative  total  of  construction 
{contract  awards  made  in  Canada 
this  year  is  very  near  the  $3  bil- 
[lion  mark.  Three  of  the  construc- 
Ition  categories  that  make  up  this 
Itotal  are  maintaining  healthyj 
(leads  over  last  year's  figures.  Thei 
fourth.  residential.  has  been[ 
dropping  further  behind  with  each; 
succeeding  month  —  this  is  the 
lexpected  result  of  the  shortage  of 
mortgage  money  which  developed 
earlier  in  the  year. 

As  leported  by  Hugh  C.  Mac-j 
'Lean  Building  Reports,  the  cumu¬ 
lative  total  of  construction  con-, 
tract  awards  for  the  first  ten, 
months  of  19.56  stands  at  $2,963.-' 
149.900.  This  is  $421,695,600  higher] 
than  for  the 


ffo,  Appliance. 

(Continued  from  Page  li 


Basis'  Aveiage  slock  prices  1935-39.^100  Weight  1."  given  lo  number  of  shares  outstanding. 
Last  revised  .lanuary.  1956 

S57INING  STOCKS 

1(9.4  1166  26  Total  .  1.32.0  1,30.4  1.34.9  1.35,1  II 

81.0  69.8  21  Golds  71.4  71.8  72.3  73.1  6 

.308.2  221.9  5  Base  Metals  .  270.8  264.4  278.3  277.2  22 

(lining  stocks  are  not  included  in  investors'  index. 


;ame  period  in  1955. 
Contract  awards  for  the  month 
of  October.  19.56.  totalled  $279.- 
275.700.  .Although  the  residential. 


CANADIAN  BUSINESS  INDEX 


f. Source:  Dominion  Bureau  of  Slatiitics,  unless  otherwise  indicated) 


WEEKLY  statistics 


-engineer 


MONTHLY  STATISTICS 

-•  apprats  a.<  mods  availakle,  on  o  once  pat  mpnth  bptis.  StPtisties  far  other  activities  to  ha  found 
'evioiis  I's.suei  > 


ITEM 


ERAL  INDICATORS  (ll 
.istrial  Produrflon  (.35-39=100) 

Mining  . 

Manufacture" . 

Non-Dmablr*  . 

Durable."  . 

Electric  Power  . 


OUR 

hour  Forre  (Ihoiis.  over  14) 

Civilian  Population 
Civilian  Labour  Forre  . 
With  .Jobs  . 


UFACTURING 

wn  Lumber  (mil.  b.f.m.)  (I) 

Canada  772 

East  of  Rockie."  .  .  330 

British  Columbia  .  442 

le  Paper  (2 1  I 

Production  ,  .  '17 

Shipment."  17 

>ort  Pulp  (thds.  short  tons)  814 

Dis.".  and  .Spec  Alpha  .29 

Bleached  Sulphite  (paper  grade*  .53 

Unbleached  Sulphite  . ^  142 

Bleached  .Sulphate  (paper  grade i  .  64 

Unbleached  .Sulphate  . .  .56 

'ES  ' 

nsumer  Price  Index  (1949  -  100)  (3)  116 

Food  .  113 

Shelter  .  1.30 

Clothing  .  107 

NOTES 

1)  .55  data  for  ,Aug..  '56  (iata  for  .lunf.  .Inly,  A((g. 

?)  .Sourer:  Cdn.  P.  and  P.  Assoc. 

3)  '55  data  for  Oct.:  '56  data  for  Aug.  Sept.  Oct. 


they  work  best  where  they  work  together. 


Tlip  men  of  (lanarla  Imn  incliiHe  all  trarle.s  r.s.sential 
to  hiiilding  custom  machinery.  I'nfler  iitiiftcH  rntthnl 
they  assure  the  finest  possible  r|iialLty  of  materia!  and 
craftsmanship  in  machinery  which  must  operate 
reliably  for  years  to  come.  Time  and  money  are  sa\  ed  by 
the  elimination  of  much  of  the  snhcontracting  so 
common  to  machinery  mamitactiire.  (ianada  Iron  ,s 
cnmiilatix  e  experience  and  skills  are  brought  to  bear 
at  eyery  stage  of  the  work. 

From  pumps  to  complete  rolling  mills,  hundreds  of 
machines  built  by  Clanada  Iron  are  proxing  their  worth 
toclax  in  plants  across  (Canada.  They  all  have  one  thing 
in  common  —  dependable  quality.  This  assurance  of 
quality  will  he  vours  on  your  next  custom  building  job 
if  yon  .send  your  blueprints  to  (Janada  Iron. 


fo’u.t%(d.r‘ie  6?.li  rm.  i  L  e  d. 
HEAD  OFFICE:  921  Sun  L)f)»  Building.  Montreal.  Quebec 


THE  CANADA  IRON  GROUP 


Railway  and  Power  Engineering 
Corporation  Limited 
C.  M.  Lovsfed  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company. 
Limited 


Canada  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Disher  Steel  Construction 
Company  Ltd. 

Electric  Tamper  &  Equipment  Co. 
of  Canada  Ltd. 

Pressure  Pipe  Company  of  Canada 
Limited 


Plante  al:  NEW  GLASGOW  •  TROIS  RIVIERES  •  MONTREAL 
COBOURG  •  TORONTO  •  HAMILTON  •  ST.  THOMAS 
FORT  WILLIAM  •  ST.  BONIFACE 


MILDEST  BEST-TASTING 


CIGARETTE 


ITEM 

1  Oct. 

Yr  to 

Oct. 

1  27 

date  1 

13 

.  Store  Sales— %  rhange  over  '55  . 

;  3.2 

ladings  (thous)  (li  .  . 

92.0 

3.280 

'  94  6 

(le  Suppl.y  Can.  Wheat  (mil.  hu.sh.i  '2)  . 

1  ,369.9 

341.3 

'  .591  0 

.5.826 

174  4 

n.  &  Can.  Guaranteed  issues  . 

.560,0 

4.765 

125.0 

Prea'iiry  Bill."  . 

;  .560.0 

4,071 

1  >,5.0 

3onrif  . . 

69.5.0 

jvincials  &  Provincial  Guaranteed  . 

inicipals  . . i 

i  ,,  . 

30.9 

347.1 

2.54,8 

I  8.3 

i-porations  . . . 

4,58.8 

■  41.4 

nada  Pavable  . ' . ! 

.591.0 

5.7.53 

163.0 

5.  Payable  . | 

67.6  1 

1  1 2.4 

NOTES 

1)  '.55  data  for  Oct.  21;  '56  data  for  Oct.  7.  14,  21. 
i2i  ’55  data  for  Ocl.  19.  '56  data  for  Oct.  3,  10.  17. 

.3)  ’.5.5  data  fo?-  Nov.  7;  ',56  data  for  Oct  22.  29.  Nov.  .5. 

(Source:  : 

A  E  .Ame,'.* 

— 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


Eirned  19SS  Div.  te 


Appnu. 

_ 195S-  -  YIds.  —Current  week-  Net 


ABITCA  L. 

11.75 

.70  1 

— 

]  1.40 

1.25 

1  35 

3. 2ft 

1.27V?  1.6,5 

Abitibl  P.fcP. 

43'. 

,33*?' 

i.si 

*  35*? 

.14’4 

35*4 

113.34 

1.13 

1.13 

Do.  Pfd. 

26*.? 

5.0 

24 

23*4 

1.66 

..5ft 

Acadia  .Atlan. 

h  12*? 

3V? 

4.9 

9 

8V? 

9  •♦>  *? 

4.13 

1.20 

1.20 

Do.  A'  1 

25 

19’% 

ft, ft 

20 

1!V'4 

20 

46.28 

5.00 

3.7.5 

Do.  Pfd. 

106’? 

9.3 

9.5 

94 

94 

l.on 

40 

.JO 

Agnew  Surpass  ; 

8’? 

7 

5.2 

7’f 

7*» 

1ft. 27 

55 

..55 

Do.  Pfd  I 

lft'4' 

xR 

5.8 

ft 

«’? 

8*.? 

6.33 

Algoma  Sieei  1 

127 

9.3 

114*?  110’?  11.3*4 

4.8.3 

2.1.5 

1.75 

Aluminium  ' 

147*?[ 

100 

1.6 

124*4  118 

119  -  2'4 

93.97  l.no  7ii  Aluminum  1st  ,  26 

J2.8,i  1.27t^  1.60  170  2nd  '  S2 

3.9,6  2.nn  2.nn  Ang.  C.  PA.P  '  .M 

13.96  2.80  2.80  Do.  PId  ;  31' 

O.M  60  .60  Anglo  Nfid  !  13- 

4.79  1.20  1.20  Anihes  Imp.  i  28- 

fl.n.l  Arcan  CoiM-  I 

1.0.1  80  .80  Ar.stis  Coip.  I  23' 

!.61ij  Dp.  2..in  r  I  <(' 

11.04  2. -10  2.10  Do.  2.40  P  I  .i7' 


26'4  21';  4.3  23  22' 

S2''4  46  4.7  '  49  46 

,63  .37  .3.1  40  .19 

.Sl'l'  31  .3.4  31  31 


13'-4  tji,  4,6 
14'a'  12',  3,1 

.14'4;  17' s  . 

1.33  1,20 


Do.  Righl,  1.33  1,2(1 

.32';  Aiilo  Flectrir  I  '3  9 

.37',  Do.  Pfd  I  10':  Hie 
Aiili)  Kahrie  I  6' 4  3 

Do  B  11.73  100 

BARCtl.DNA  I  9»  nV 
..SO  Bates  A  lones  !  10  9' 


29' :  26  2b‘'4 
1.33  1,20  1.30 

14  14  14 


10':  *10  3.7  I 


4.00  3.00  3. .'01  BatOui'sl 

4.78  1  00  1..S0  Do.  P 

0..■>4  .40  .30  Bealt.v 


0..■>4  .40  .30 

6.28  .20 

1.03  .70  ,76 

n.lld 

0.63  1.00  1.00 


Held.  ClorhrrMi  9' 
Do  Pfd  13 

Belgium  Stores  to' 
Do.  Ptd.  ,  18 


13',  13',  13',  -  t-i. 


t.43  2  00  2.00  Bell  Tel. 

Kit'kie  Stag. 
6.58  ,40  40  Billmore  Hal 


1  88  1.00  1.00  Do.  'A' 

Blue  Ribbon 

13..>2d  1.13  .62':  Do.  'B' 

S.69  1.00  .75  Branlfd.  Cord 

8.32  50  .371 2  Do,  B. 

1.18  0.03  .50  Brazil 

47,00  6.00  6.00  Do.  Ptd. 


13.52d  1.2.3 
5.69  1.00 


9.66  2.90  2.90  Bi.  A  Tk.  Pfd,  50  |  46> 

1,60  Bright  j  16  I  1.3 

2.7.3  1.15  .8634  Do.  Pfd  I  20  I  18 

2  46  1.501  .90  B..A.  Bank  Nole^  39  ,  .30 

2  27  A3  .Ol'a  B.A.  Oil  ,  SOtjl  35 


I  8  '  ,3',i  6.4  I  ... 

j  141 j'  12' 2  .  I  ... 

I  10  '  x5  I  ,  I  ... 
I  81  I  32I4I  I 

,  19'a;  17':  5.0  '  18 

I  ’21a!  O-i,  ...  i 

;  9  63,  .  '  7-’, 

I  *93  I  x88  .1 

50  I  46',  6.2  ' 


I 

1956 

Approa. 

s  Earned  1955 

Div 

to 

- Ifl56>— 

Ylds. 

-Current  week 

Net 

Weer* 

«  1  per  shr.  Div. 

Date 

High 

Low 

% 

High 

laow  (Jdse  (Jigr. 

Salat 

5  12.50 

5.00 

3.75 

Do.  ‘B’ 

1  140 

134 

1  .  ) 

0  1.42 

1.50 

For  Power 

1  60 

45 

... 

3  2.55 

.77*? 

.90 

Foundation  Co 

i  28 

19 

5.9 

21*? 

21*4 

21*4 

4- 

't 

91ft 

7  2..i6 

1.20' 

1.80' 

Fraser  Co. 

1  41 

31*4 

4.5 

36 

34’*4 

35 

— 

1 

3.U85 

ft  3.19 

l.OOt 

.87V? 

Freiman 

j  1.5 

1.5 

5  46.18 

4.50 

3.37*? 

Do.  Pfd. 

1  99’? 

91 

4.3  1 

~  2.06 

1.20 

1.25 

GArLNEAH 

1  32 

26% 

4  5  * 

29 

27'-' 4 

28*4 

* 

'4 

1,457 

^  27.04 

5.vin 

.'..5ft 

Do  d*?^fe 

11.5 

101 

10.5 

10.' 

105 

35 

R  27.04 

S.ftft 

5.00 

Do  .6'> 

I  112 

100 

4. .5 

104*4  101 

101 

— 

1'? 

9.5 

'  O.o3 

20 

20 

Gen  Bakeries 

7 

3.3 

4*4 

4‘% 

— 

*4 

17.5 

^  ft.  3.3 

2.6,5 

2.40 

Gen  Dyn?mir« 

.52*4 

.38 

.52*4 

43*? 

.52*4 

* 

Va 

4. .5 12 

^  4.30 

4., 5ft 

1.50 

Gen.  Molora 

49 

39’ 2 

48*4 

44% 

44T. 

2’ « 

1  148 

J  2.17 

Gen.  Product* 

(9'? 

34 

34 

34 

.34 

’  0.87 

.4ft 

40 

Gen.  Steel 

:  ll’e 

3.7  * 

7*4 

7% 

— 

*4 

ino 

11.22 

,5.  no 

.5.00 

Do.  Pfd. 

]  99 

8.5' 2 

.5.6 

88 

8ft 

88 

— 

1 

5 

L5.9ft 

4.00 

.3.00 

(foodyear 

'  170 

13.5 

2.7 

145 

144 

144 

11.5 

'  30.04 

2.00 

2.00 

Do.  Ptd 

47 

4.1  ' 

1.22 

..50 

.37*3 

G.  McKh.v 

1  9 

8''i 

8.2 

7'? 

7’  3 

7*3 

•J- 

*3 

too 

j  0.72 

..50 

..37*  ? 

D<»  B* 

'  10'* 

8*3 

J 

1.97 

1.00 

1.00 

Grafton  .5* 

17 

14 

8.3 

1  .3.81 

l.ftft 

l.ftO 

G(.  Lakes  Pap. 

.58 

.38 

4.1 

4ftl2 

19 

.39’‘'4 

*- 

*4 

1.612 

0.72 

..50 

..17':  Gt.  West  Coal 

12 

.5.7 

9*4 

9 

9 

300 

1  0.72 

.47'? 

.27*  a 

Do.  B 

10*4 

7*  c 

ft.ft7 

.  2,>  ‘ 

..30* 

Grcentnc  Wire.  5.7.5 

1  ftO 

.5.0 

.5.. 5ft 

5.00 

5  .50 

— 

2.5 

900 

l.slO 

.ftO 

.87’ 3 

Guarani,'  Ti 

!ft 

2.7 

21 

21 

21 

1.5* 

0.27 

Gurney 

1 

8.00  ] 

I.nn 

.3.00 

3.00 

3.00 

ion 

2.8-1 

l.ftO 

1.80 

T>o.  Pfd 

27  ! 

20 

22 

21 

21 

— 

2 

19.5 

2.37 

1.20 

1.20 

Gvp.sum 

.38 

>t  J 

4.5 

2?’^ 

2ft*'? 

?fi*  ^ 

- 

t 

1.098 

!  ?.94. 

t.Oft 

1  00 

H\H\  BRASS 

23*'  1 

20 

'.ft 

'  5.10 

1.00 

l.0<* 

Do.  A 

M 

.5.7 

1 

,  1.37 

.67*? 

.87*3 

Hamil  tollon 

17 

1.3*  •• 

5,7 

1.3' 3 

1.3' 3 

1.1*3 

5  ' 

1  fl.8,5 

60 

.80 

Hardin;:  (  arpei 

0 

.  j 

7 

ft 

ft 

— 

r? 

l'5 

I  2.2.' 

1.30 

1  50 

Hayes  Steel 

(1 

27*4 

*  1 

1 

'  i.;ift 

.30' 

.2.5 

Hendershoi 

7’’’4 

.  ( 

7 

7 

7 

10  I 

87.72 

.5.00 

2.50 

Do.  Ptd  1 

97  1 

98 

.  J 

‘  5.44 

1.80 

1.3.5 

HindeAfiaurh  1 

.58 

42 

2.2,5 

,50 

..iO 

Horner  Frank  ! 

11  : 

10 

i).ft 

1.973  ; 

■  3.34 

1.20 

!.2,5t 

How.  Smith 

40 

.3.5 

;i.:i 

4ft 

38*1 

39 

— 

1 

:  38.00 

2.no 

Do.  Pfd.  i 

.'ft'? 

44'’* 

4.2 

1  4.86 

L.50 

2.2.5 

Hubbard  Felt 

20 

17 

4.04.5  1 

7,52 

S.OOt 

3.75 

Hud-  Bay  M  i 

97’a 

64 

.'.ft 

90 

89*2 

89*2 

— 

*? 

1  2.24 

Vh 

Huron  k  Kne  | 

42 

32*  •• 

1 

32*/? 

32'? 

32*3 

198  1 

!  0.4.5 

.35 

.40 

Hydro  Elect. 

11*3 

8 

•  1 

in*R 

10*« 

10* « 

+ 

I’n 

too  ! 

'  O.lOd 

Husky  Gil  1 

14 

8’*r 

.  ! 

13 

12V:i 

12'? 

V4 

2.090 

.75  Stowell  'A' 
Do.  -B- 

.9.31  Stuart  OH 


5.10  1.75  1.05  Sup.  Prop.  Pf.,  26-24  24" 


TUESDAY, 
NOVEMBER  13 


Approi. 

— U5A  -  Vida.  -Current  week  Net 
HIgli  Low  High  Low  Close  Chg«. 

I  28  I  14  I  ...  I  . 

I  10  '  9  I  ..  I  . 

I  18' a!  13':  6.8  I  . 


THE  MINING  MARKET 


1.81  .30  80  Supertest  i  26  |6< 

71.27  5.00  3.00  Do.  Pfd.  I  !03'.a|  100 

2.92  1.801  1.801  TAMBLYN  43  39 

44.36  2.00  2.00  Do.  Pfd.  I  50  I  44 

181  .501  .5.31  la.vlor  Pear$on|  II  9 

7.46  .30  .37'a  Do.  Pfd.  ,  11'i'  10 

0.3,3  '26  24  Th.  Cap.  Inv.  I  7'4|  3' 

1.47  4.3  Tip  Top  rail.  II  10 

!.02d  Toiike  Bios.  i  7.i  .65 

0  660  Do  Pfd.  il..30  1,2.3 

1.53  .80  .801  Tor  Kiev,  j  24  1.3' 

2..3.3  1.40  1.40  Tor  fien  Tr.  I  40  27 

0.97  1.00  1  00  Tor  Iron  f  25  I  19 


I  26  16':  4.3  '  17  17  17  . 

1  103'.a|  too  I  4.9  '  101  101  101  + 

43  ,19  4.2  I  40  39':  39':  —  1': 

I  50  I  44  4.4  I 


.6.3  .6.3  .6,3 

11.50  1.2.3  '  !  1.40  1.40  1.40 

j  24  1.3',  .3.9  19',  19-’,  l9-'s 

I  40  27  3.7 

f  25  I  19  4.3 

I  21',  18':  1.9  19'-.  18'"  19': 


0.1)7  1.00  l.l'O  'll  \ 

I  5.05  .3.00  5.00  Tor.  Mori.  1111  ,  ii:-,  e.o  .  I  I,  non! Allin  Rill 

3.70  2.10  2.40  Trad.  Kin  A’  ,  48'a  40  5.7  42",  41",  42',  -  >,  2-0.15  ' 

38.71  2.00  2.00  Do.  5'>  49  42  4.6  43'.,  42  4.3':  -  ',  230  Aubelle 

2.06  Tians  Mouol.  I  93  14'.  9.3  82':  92  ■  10  3n,676| 

j  19.74  7  00  7  00  luekolt  T.  Pr.I  1.36  |  ns',  .  I.ta  1.18  1.18  ,  2  5  joojAuITor 

I  ....  , ....  I  ,  lO.OOOAvillabona 

4-  61,  Dn  P.H  •  19  •  '  .1  ..  81  ,  -n  1.200, Bankeoo 

M..I7  4'«  no.  Pid.  I  *1  I  4  R*4  4-  *4  — J  il'in  Ranial 

0.86  MO  I  to  1,'nion  Gas  |  66  |  I6  2.4  39  .38  .38  —  4,  1.345 

0.71  ..0  I'oiicd  . . .  10  7  , 

1.3.32  l  .io  1.30  I'n.  Corn.  'A'  I  .10  I  28",  .3.2  .10  .10  30  15  "I,  ,  ,, 

,  0.76  .70.  75.  Do.  B-  )  .30  ,  lO  2.7  23  23  23  I':  11|;' 

I  7.7.3  3.00  3  110  t’nilert  6iiei  62  ,  .37'...  3.0  39  39  .39  »  ':  2:i  2,’— ,  -  „ 

2.68  l.flO  l.on  Du  B  4.3  28',  .  13':  <2  12  "a  lO'; 

I  1  08  1  00  73  mil.  .SirrI  Cp.  18  •  11  6  8  16  1.3",  |6  ,  I..i23l  ''^'^OTlBear  ifiJdge 

:  VAN-AI.I.IIYS  ,.3.,0  3,00  ^I'-JmiRenelerr, 

I  ,  0,  3  00  t  oo.  V,a»  170  63  4.8  I . 2oi'5  Blllilehem 

,  n.ni  ..,0  .J7'i  Viceroy  A  8',  6'...  h.l  |  .  8,OI4:BevcPi, 

I  0  22  1  '.3  .93",  Virg  Dare  I  15’.  13  |  O^OO  Bibis 

n..3,3  ..3,3  .,0  WABA.SSO  r.  )  30'-j  13':  2.7  i  10.789  Bicroft 

-  6.70  4.001  4. not  Walker  Hir.  745,i  64':  6.1  I  66'..j  64':  6.3  —  1':  3,021  3,100,  Do  wl.s 

:  0  4  .d  HI  33.111 1  Iiiiins  I7'a  8  ..  12'/,  in  12',  +  2  2,085  2.3,140  Bidcop 

i  1.29  ..30  .70  Walerous  |  19', :l  II':  .  17'-:  17  17  —  '«  1201  3.200, Black  Bay 

I  2.18  1.20  .90  Wesicel  21',i'  18  6.8  19  18'.:  19  35  16,o00  Bonville 

1  2.79  1.00  .90  W  C.  Brew.  35'i  29  4.0  30  .10  30  .  670  5,500  Borduloc 

!  8.71  1.00  1.00  VVc.st,  Grocers  34  31  .  •  3.000  Bouscad 

13.47  2.00  1..30  Do.  \  42",:  35'.:  4.7  353-:  3.3':  .15':  .  40|  9i ,927:Bouzan 

16.92  1.40  1.40  1)0.  Pfd.  I  34  '  29  4.3  |  .  1  5,00(1  Boymar 

.27',:  Weston  A'  35':'  17’,  .  .  !  19",  1814  IS",  f  >4  2,895  laO  Bralorne 

.27':  Do.  'B'  SSia  18  ,  .  I  20  19',  20  +  a,  3,043  14,700, BrHund 

26.85  4. ,30  3.371:  Do.  Pfd.  104  90  4.8  '  93  93  93  .  75  8,'233,Brolu  Reef 

0  "d  .12  .25  Wilson  J.  C.  '  9  7  .  .  i  9  S':  8'a  .  15n|  16.000, Brunhursl 

0.58  .50  .50  Windsor  Hotel  I  47  I  35  i.,.!  46  46  46  .  501  5.5(10  Bruosman 

0.84d  Winii  I  Gag  l5Va  10',:  ...  |  11  10',:  lO'-a  —  1,  1.195  24.1.>»  Hrunston 

47.1.3  5.50  4,12',:  Woods,  G.  H.  '100  98  |...  I  .  1.3o0  Brunswick 

2.29  .  Woods  Mfg.  I  4784  393:!...  1  .  ll.oiio  hoiiariison 

0.16d  .  Wool  Comb.  I3..3n  2.75  I...  .  41,200  Bull  (dii 

j  12,100  Hull  ni. 

i  0.44d  ..  ..  YtiRh  KNIT.  2..iO  1.30  1...  I  .  '  ’.Son  Bunker  Mil 

!  0.40d  Do.  Pfd.  1  70  50  '  .  '  .  5.,.20  Bun-hell 

i  1.95  l.OOt  1.07',4t  ZEI.I.KRS  26':  2:"  •  4.1'  21  "I  "4  .  .3’.3  6.>06  Camp  Chib 

16.88  1.87':  2  25  Do.  1' .26  |  52  47  ,  l.i  17  17  G  .  ' loo  Camp  Rl, 

lO.JOOl'ilii  Ssloiia 

R.4.\K'‘  I  .HtTW'  (’olliprirs 

;  2.29  1.251  .90  t.  N.ATIOiSAI.  1  4.  |  39  3.1  II  40  10  ' .,  OOii  ^ III , .  "V,  Ji’'  . 

I  1.93  1.20  l,60t  C.  Bk.  Comm.!  59  41  3.1  .3.3  ,31'.  3,3  +31,  3.010 

2.18  1.601  1.05  Imperial  Bk.  68  53  3.11  .i.,'.:  .3.3  .3.3  31:  112  ,  ' 

2.18  1.60t  1.05  Bank  ot  .Mont.'  62  47  3.1  51  ',  .30  31  "k  +  1',  7.022 

2.33  2.001-  2.001  Bank  of  N.S.  '  68'/:  54  3.7'  56  55  56  +  1  3,129  ,  "'I 

2.58  1.7715  1.35  Royal  Bank  68  56',4  3.2  67  63'.:  67  +  4  5.029 

2.15  1.17':t  1.50  Tor.  Dorn.  Bk.;  561^  40  3.5]  438,  42V:  4.1'a  +  84  3.178,  gljVj;  Jlgssi®" 

372  Castle 

Earned  per  snare  is  amount  earned  in  company  s  tiscai  year;  tor  purposes  ot  4.500  Cent  Expl 

persona)  income  tax  returns.  ^Dividends"  are  shown  00  a  calendar  year  basis.  3,i75Cent  Pat 

;  Indicates  t?»56  year  (fiscal  years  ending  July  1,  1936  to  June  30,  19.37).  Earnings  2.OOO  Cent  Pore 
not  so  marked  relate  to  19S5  year,  t  includes  extras,  a  Asked,  b  Bid.  d  Deficit.  13,900  Chem  Res 
Yields  are  based  on  calendar  19.36  dividend  rate  (including  extras  at  the  -norK  u  ir 
closing  price,  ETiday  previous  x  Odd  lots.  ,  2)!J! 


ilI4  ,  112»4  4.R 

,  -IR'a  40  5,7  42^4  4P4  42>4 


B«le»  StocB _ 

53,271!Abbican 

.  24,500|Acad  I'ran 

.  l,825|Advocale 

.  7.86llAkaHcho 

'  "ilo  36, 100, Alba  Expl 
'j  3.315  Algom 
50  20IAlgom  dch 
3.5151  Do  wts 
,,n  1,013'Am-Lardcr 
9,767IAm  Nephe 

■  inn  8.737|Anaron 

120iAngo  Hut 
"  ,qo  65,900:.\ng  Rouyn 
iqo  t2.000|.Apex  FfS 
■7.5  28.420IArcadia 
■'  .I.OOOiArca 

■  25. 9661  Ar  ion 
iin  IS.OOOlAscol 

4,000|AtIas  Vk 


Transaction!  on  I  o, onto  Stock  Sxchonao 

(Closing  quotallons.  Nov.  13,  1956) 

Hign  oow  Giti".  I  saiei  Stock  High  Loot  ( 


011  2.06  Tians  Mount.  I  93  14' 

:inn  I  19.74  7  no  7  no  liickclt  T.  Pr.I  t.36  |  133' 

qon  tl.6>  I'MON  ACC.  ,6.110  ,4.2.3 

111  11.37  43  60  Do  Pid  I  9  ,  7 

inn  0.86  1.10  I  to  1,'nion  Ga.,  |  66  |  I6 

125  0.71  .ill  2.'  Coiled  Vioosf  10  7 

096  I."'.’-’  l.'l’  I  ’I’  I'o-  'A'  I  I"  1  .78" 

I  0.76  .70'  75'  Do.  B'  I  .30  |  'lO 

I  7.7.1  3.00  3.00  I’nilert  6iici  62  ,  .37', 

2.68  1.00  1.00  Do  B  '.3  'IR' 

5  .  1,08  I  no  73  I  nit.  .sippi  Cp.  18  ■  M 

li3 

i  V  AN-AI.I.IIY.S  ,.3  .10  3,00 

in  I  '01  3.00  ,'.no-  Viau  I  70  k.i  4.8  1 

0.91  ..iO  .37':  Viceroy  A  I  8',  6':  6.1  | 

I  0  22  1  '.3  .93",  Virg  Dar«  I  I5’s  13  I 


43':  42  4.1': 

9.3  82' :  92 

1.38  138  138 


74",i  61':  6.1  I  66'.:  64':  6.3 

17',:  8  ..  12'/,  10  12', 

I  19'.:l  II':  .  17'-:  17  17 

I  21',i  18  6.8  19  18'.:  19 

I  35'i  39  4.0  3(1  .10  30 

i  34  31 

I  421,:  35',:  4.7  353-:  3.3':  .15': 


80  IMPER.  OIL 
,47'-:  imper.  Tob. 
6-r  Do.  PfiJ. 


62':  36’s  1.8  .39':  ,358s  568,  _  1',  17.107 

12*j  11  5.0  II',:  11',  ll's  —  -'s  5,451 


4  75  4.75  B.C.  Elec.  484  ,  106  '  91 

2.18  2.25  Do.  4':  I  521-:'  41 

4  no  4.00  Do  4  I  95Va,  80 


5.14  2.18  2.25 

3.14  4.00  4.00 

3.14  2. .30  :..30 

3.14  .48  2.12'. 


.48  2.12':  Do.  I'i 

.42':  .30  B.C.  Forest 

.75  .75  B.C.  Packers 

.00  1.25  Do.  B 


3.14  .48  2.12 

1.39  .42':  .30 

5. 21  .75  .75 

4.45  1.00  1.25 


501jl  35  2.0  47’,  4.3'i  47 

,06  '  91  •  5.2  '  93':  93  92 

521:'  41  5.5  '  43  42':  42': 

93Va  80  4,8  A3  83  83 

55  4,3':  5,4  48  47':  48 

51' i  41  5.0  42',  41  42 


5.21  2..30  1.95  Indust.  Accept.  28',  24  5.4  '26  24  25 

73.79  3.75  3.37':  Do.  4':  Pfd.  102",  9H:  .  93  93  93 

1.40',  Do.  2',  50",'  46  .  ; . 

.50  .  50  Inger.soll  |  8':  7  5.1  7':  7  7 

0..3ad  Inglis,  John  lO’si  S':  .  .  7  5':  6 

Inland  Cem.  j  20  14",  ...  n':  16",  17 

1.75  .30  .  70  Inter.  Bronze  I  16',  10  . 

3  25  1.50  1.50  Do.  Pfd.  I  25  ,  22  6.2  17  17  17 

46  '  30',  5.6 


I  20  1  13.',  3.5  '  13',  12" 

17  ,  1.18,  4.4  . 

ISi-i'  12':  .  . 

1  50’, a!  36':,  2.9  '  43':  42 


9.39  1,60  2.201  Inter.  Metal 

59.77  4.50  4.50  Do.  Pfd. 

73.64  4.00  4.00  1.  Milling  Pfd.'  9.3 


9.3':  4.3  95’t  95’s  95’s 


2  03  1  10  1.30  B.C.  Power  I  50’, ai  36':  2.9  43':  42  43', 

328  2.00  2.00  B.C.  Telephone  52  43':  4.4  45':  44',  4.3", 

O.il  .50  .7.3  Brown  Co.  1  24'.:  178,  5.6  18’,  17-’,  17", 

1  03  .90  JO  Brock  'A'  I  143:1  7':  7':  7’:  7': 

{,09  Do.  'B'  1.3.00  J.OO  ^  ...  ' 

3.31  l.Ro  1.80  Build.  Prod,  40  !  30’:  5.5  j  Sir:  31  31 

I  17  150'  1..30>  Burlington  Stl.  33  J  27  5.4  27  27  27 

i.SS  .65t  Burns  |  14  I  11':  .  !  12’s  12  12"s 


6.14  3.7St  1.95  Inter.  Nickel  j  110’,  78'i  3.8  102':  98':  lOlV:  +  1’,  14.001 


.34  Burrard  Dryd.  9  1  6':  5.1  \ 

Butterfly  Hns  173  1,30  .  | 


l.BVq  3.3K'p  7.00  7.00  Do.  Pfd. 

'975  0.72d  .25  .25  Inter.  Paint 

50  0,07  1.45t  1.45t  Do.  Pfd. 

!  7.54  3.00  2.25  Inter.  Paper 

1.060  !  361.33  4.00  3.00  Do.  Pid. 

155  j  2.41  1.20  1.00  Inter.  Pete. 

1  557  30.74  2.40  2.40  Inter.  Power 

'  ‘  .  3.11  1.60  1.40  Int.  Utilities 

1  26.95  1.40  1.40  Do.  Pfd. 


127  124':  124':  —  ’, 


5  70  L.iO  1..3'' 
2.32  SO  S" 


fn.25  3.00  .3  no 

0.66  .10  '0 

1 92  2.50  2.  >0 

2.76  1,.00  75 

10.12  1.30  .97' 


80  CALDWELL  I 

l,,3n  Do  Isi  I 

gn  Do.  2nd 

1.00  Calg.  Power  ' 

,5  no  Do  Pfd  1 

in  Canada  Bread  3, 
2  .0  Do  Pfd  , 

75  C.a'i  Ce.meot 
.9?!:  Do  Pid  I 

C.  Cr  Slone  ' 
.90  C.  A  D  Sugar' 

4"  Can  Foils  > 


40  1.40  Do.  Pfd.  !  50 

70  1.10  Interpr.  Pip*  I  50 

Intprov.  Utils.  I  14 
.35  2.20  Iniest.  Found  '  43' 

00  3  00  Do.  Pfd.  I  61 


40’8  28  3.5  40’s  35",  40’s  +  3’i  21.000 

293  I  190  1.0  280  275  280  .  .  93 

56’*1  38':  .3.3  ,49  48  49  —  1  813 

50  ■  39  3.4  *48  48  48  —  1  30 

50  i  24  2.2  48':  43  47-’,  -I-  3’,  17,900 


'  43':  39  4.1  43':  41':  4.1': 

I  61  )  38  3.1  58  38  38 


23',  19': 

16' :  13  3  0 

17':  14':  36 

23':  18’i  5.8 

39':,  31',  4  .3 
103':'  99': 


t  .1"  JVM  Alev  PS  29  24 

7  no  Do.  Pfd  106  106 

2  00  .lokas  Manv  43',  45' 

80'  .Inurnal  Pub  I  'S':  16 

63  KEI.VINATOR  !  17  I  10 


2.4.1  1.00  1.20  LABATTS 


8.35  1..30  1.12':  Can.  Forging  ]  2A:  18 

1  71  1  20  1.30  C.  Iron  Foun  39':,  31 

2  12':  T>n  Pfd  I  103':  99 

a  74  25  ”  Can.  Maebin.  1  13  !  13 

6  "9  1  Oflr  1..3n  Can.  Malting  1  62  j  .31 

.  .878*  Do.  Pfd.  1  26  I  22 

3.35  1.30  1.62',:  C.  Packers  'A'  42  ,  .36 

3.95  1.50  1.62'.:  Pc.  'B'  I  -^^  4 

4  74  2.9nt  3.30'  C.  Perm.  Mort.  100  ,  86 

1,1  19  .  99  4.40  C.  Safewy.  Pfd  104  92 

2  37  1  no  1.00  C.  Steamship  |  .3.3’,  2.' 

['73  .62',  .62’,:  Do.  Ptd,  j  H",  12 

1  63  1  15  -  60  Can.  Vinegar  I  20  18 

150.83  4  00  3.00  C,  VViiegCab.  ,20.3  1  >0 


ion  CDS.  ARENA  9 

1  (I’d  Cdn.  Bakeries  , 

3..31  I  '3  1.30  Cdn.  Brewer,  j  3; 

t'.ia  .6.  1.2.3  Do.  Pid.  .3: 

’.58  1  73-  1.4":  Cdn  Bron/e  3. 

S"  "12  5.00  5  00  Do.  Pfd.  10.' 

C.  i'anners  '  V  1- 
#.95  .75i  4.3  Cdn.  Celane'e  ^  2 

3.89  1  00  .75  Do  1  Pfd.  i  2 

3  89  1.75  1.31',4  Do.  1",  Pfd.,  3 


.3,6  .53':  ,illj  .VI 

11':  23’,  23', 

4.1  37  37  37 

4.4  .17  .16',  37 

3.3  90  86':  90 

4. .3  03':  92  93': 

3.0  26  '6  26 


i.2.3  L  of  Wood.*  P  144  136 

.60  Lambert  'A'  ;  17  ',  l!', 

.60  Do.  -B  i  20  I  15 

Langley  Ptd.  |  I 

75  Laura  Secord  I  21  j  17 

60  Laur.  Accept  !  II  !  O' 
Lawson  .tones  |  21  20' 1 

Do.  Pfd,  I  21':  21'; 

.60  Lewis  ;  to  S' 

.30  Loblaw  ’V  ‘  37-’»  '3 

.30  Do.  Pfd  '  .10  ’8', 

I.nn  Cdn  Inv.  9  6' 


•.96 

0.31 

I1.0.3d  .  . 

8.40d 

1.06  ..30 

3.60  1.00 


Cdn.  Ch.  A-  C.  |  ll’s  7 

C.  Con'erlers  14.50  .4.0(1  , 
Do.  -B'  14.00  4.00 

Cdn.  CotloB  ,  17  j  7': 

Do.  Pfd.  1  9  61, 


.  .  Cdn.  Cotloa 
Do.  Pfd. 

.30  Cdn.  Dredge 
.35  C.  Fairbanks 
.  Cdn.  Food 
Do.  Ptd. 
Dn.  ‘A 


1  28',:  22 
14.50  1.2.5 


11.31  6.00;  11.001  C.  Gen,  F.lec.  j  1000  x8t,3  | 


1.60  1.28.-  J.'!8.' 
1.41  .25  ,7.3 


C.  Gen.  Inv.  ,  32 
C.  Gen.  Sec.  27 
1  C.  Hy.  Carbons  12': 
Cdn.  lee  Ma.  6 


0.73  .45  .50  Cdn:  Indus.  ,24  16  .  17-’,  16",  16", 

38.84  3.75  3.75  Do.  Pfd.  1  93  90  3  9 

8  40  4  00  4.00'  Cdn  Inger.soll  ,  50  .  28',  .  48  48  48 

0  94  .60  .75  C.  1.  Inv.  Tr.  |  x22  17-’,  4.0  | 

Cdn.  .lavelin  1  2.3",  18'.:  . 

4  7f  l..>0  Cdn.  Locomol.  41  |  21  .  29':  29  29‘: 

« ’1  .66  .06  Cdn.  .Marconi  ,6.8.3  3.20  3.75  3.20  3.20 

IJO  .37’,a  .45  Cdn.  Oil  30  1  19",  2.3  26  25  36 

35.07  8.00  8.00  1)0.  8’"  16.3  160  I  4.5  | 

35.07  .3.00  .5.00  Do.  .3'+  |  107',:  99  4.7  '  lOI  99  |01 

35.07  4  00  4. no  1*0  4'v'»  I  99  1  93  4.3 

3  95  1.50  1..30  Cdn.  Pac.  RI.  j  36':  Id’s  4.6  32'#  31":  31** 

a'+I  Cdn.  Pet.  Pfd  1  31',:,  22-’,  ,  26",  26',  26': 

Il'l7  1  47  .  r  PAP.  Sec.  i  9  .3-’#  .  6',  6':  6', 

0,36  .  Cdn.  Sail  |  2!'-:  '.5  .  ] 

n  SOd  20  Cdn  .Silk  4.73  13.25  .  1  3.50  3.30  3.30 

11.68  70'  ..3,3'  Cdn.  Tire  1  136  ,  90  130  I’O  120 

17.37  .3.00  1  75  C.  Ltilit  Pfd.  104'-:  96':  .3.1  99  97  97 

1  "3  1 50  1..3"  c.dn.  Vickers  .  45' :  28  3.1  .10  29  29 

1  74  40  c.  Wallpaper  1  15',:  10'-:  .  14',  14',  14'« 

t',74  4"  Do.  -B'  I  17  1" 

3.48  1.00  1,90  C.  Wesunghe  '  .32',:  40  42  40  40 

t.5l>  .75'  65  CatclU  'A'  I  28  24':  2.0 

f.OO  1.2.3'  1.25  Do.  'E  1  40  37',  2.8 


.  1  IS 

IT^d 

,  17'4 

—  *4 

«ift 

4  A3 

2.00 

MhvKI.N  svl. 

1  D 

39 

38.87 

.5.00 

3.7.5 

Do.  Ptd. 

100 

100 

1  1 

I  ... 

7.20 

3.001 

3.00 

MacLaren  P 

l»*0'  J 

;  82 

.3,5 

390.40 

.50 

..17‘? 

.M.dt.\Iill?n  A 

*  *  A 

37'  •) 

r  2.5’* 

2.5*4 

2.5  •  1 

—  '•* 

6.722 

3. .57 

1,00 

.30 

r>fi.  B 

31'4 

3.0 

.‘ft*« 

2.5’ 4 

15' B 

- *  B 

Soft 

1.60 

1  00 

1.1*0 

Mailman 

•2n 

■’0 

3.6 

>  ’7 

27 

27 

200 

32.09 

,5  00 

3  7.5 

Do.  Pfd 

lOlt-'* 

94 

.->.2 1 

(  102 

10_» 

102 

1 

18.97 

9  on 

9.00 

Man.  .''UK.  Ptd. 

lo;i>? 

100 

1 

* 

D  a 

U*4 

14'a 

9,418 

1.97 

1  30- 

1.30 

Map,  Leaf  Gar. 

22 

m 

1  14 

n-^i 

13'  -4 

-  t  J 

2.830 

1.0.5 

.50 

25 

.Vlup.  LI.  Mill. 

m 

7 

.5.1 

9  14 

14 

14 

—  1% 

\5 

,  34.01 

5  00 

5.00 

Do.  Ptd. 

m:i 

'  90 

(.8 

}  '*9 

28‘4 

28-‘4 

-  *4 

47.5 

!  0.67 

.60 

.40 

Ma'.sev  Hams 

8\ 

6’t» 

8.2 

7*4 

7*4 

_  I, 

2.08.5 

{  30.31 

3.17',i 

3.37*/? 

Do.  Pfd. 

1  104 

!  86*4 

5.7 

(  .... 

0.67 

.2.5 

..50 

Maxwell 

1  " 

i  ft 

8.56 

.60 

.751 

McCabe  Grain 

22 

1  IR'e 

3.1 

1  7". 

7'i 

v--'* 

24.5  , 

1  4.7.5 

.80 

.80 

D.o  B 

1  -’O 

1  2fl 

1 

,  3.8.S 

1.20 

1.00 

McColl  Front. 

!  87'/: 

;  4134 

2.1 

'  20^4 

19*3 

19'  3 

~  *3 

1.505  1 

!  171,30 

4.00 

4.00 

Do.  Pfd. 

100 

9.3 

1.2 

!  24 

24 

24 

—  I4 

25 

Melchers 

,6.00 

'4.00 

I 

3.2.5 

3.2.5 

.3.25 

2  ' 

0.78 

.70 

.401 

Do.  Pld. 

1  I2’,a 

1  11 

Mercury  Chip  j 

I  30 

5 

f  .  i 

1 

..  .  .  1 

16.07 

LOO 

Mersey  Paper  | 

23.5 

1  180 

1  i 

1 

1 

Do.  Pfd. 

49** 

49 

1-1 

3ft 

29'  3 

29'  2 

345 

1.83 

.a;’,: 

..50 

Mex.  Lisht 

13 

22 

21 

21 

—  l’« 

70  . 

4.94 

1.00 

..>0 

Do.  Pfd. 

1  12'.: 

11 

•  i 

1  .  .. 

0.21 

.17 

.09 

Mica 

4.30 

ii.nti 

1  .... 

Mid-W  1.  Ga, 

.5.2,5 

3..5.5  ' 

!  .  1 

ft.  4ft 

.20 

.10 

.Milton  Brick 

.5.00 

3.. 50 

17?  4 

16% 

16*4 

—  »4 

3.916  ■ 

S.78 

1.40 

1.40 

Minn,  k  Ont. 

42 

31*4 

4.3 

3.2,5 

1.2.5 

1.25 

Mitchell.  J.  .6. 

3.5 

1  34*  •? 

48 

48 

48 

$5  ' 

0.07 

.75 

.75 

Mitchell.  R.  A. 

13 

1  11". 

.5.9 

1 

0.68d 

Do.  'B' 

.3.50 

2. .50 

0.97 

LOO 

25 

Mod.  Cont. 

1  IB 

11 

j 

29*3 

29 

29*3 

*3 

12.5 

?.04 

1.00 

LOO 

Do.  ‘A’ 

'  17*2 

1,5 

3.75 

3.>0 

3.2ft 

—..50 

3u.5 

2.63 

1.301 

.90 

Molsons  'A'  ! 

28 

20 

ft. 2 

26 

25 

26 

1-  ! 

2.933 

2.63 

1.30f 

.90 

Do.  ‘B’  ; 

27 

1  .’1': 

5.8 

1 

0.12d 

Monarch  Knit.  | 

ft*  a 

'  Iftl 

99 

mi 

25 

0.67 

Do.  Pfd. 

55 

14 

2.10 

1.00 

Mont.  Mortg,  | 

4ft 

1  40 

32'# 

.US* 

.31»w 

— 

10,657 

1.93 

LOO 

1.00 

Mont.  Loco.  1 

18'. 

’  14'. 

fi.2 

26^4 

36'. 

’6': 

—  l-a 

.5.88.5 

3.08 

2.00 

l.ftO 

Mont.  Retrig.  I 

1  38 

1  '"S  1 

1 

1  8-, 

ft’s 

S', 

2  ; 

3.58 

L40t 

L60t 

Moore  Corp.  | 

■  57*41 

25V4I 

'  40 

T.-I  1 

1 

2.35 

.75 

.56*/4 

.Morgan,  H. 

1.7 

.1.3  ' 

*  5.50 

3.50 

3.-50 

25 

29.65 

4,75 

3.56 

Do.  Pfd.  ! 

105 

i  ’’ 

4, ft  ] 

120 

12ft 

12ft 

-  r? 

25  ' 

Morrison  Brass' 

in  j 

.1  1 

.  1 

99 

97 

97 

30  1 

1.73 

.80 

loot 

Mt.  Ryl  Rice 

I.v 

'  n  ' 

1.85  3.60  1.60  .  .  . 

1..3.3  1.5.3  3.35 

;4  32'...  32',:  —  1 


21':  21  21 
21':  20':  2T: 
I’,  4',  4', 

1.3  45  4.3 


1.74  40  c.  Wallpaper 

1.74  4"  Do.  'B' 

3.48  3.00  1,90  C.  Wesungh* 

3.50  .75'  65  CatclU  'A' 

f.OO  1.2.3'  1.25  Do.  'E 

».87  1.20'  1  40  Chat.  Trust 

.001:1  Chaleo  Steel 

0.51  ,30  Do.  Ptd 

1.3!  J  on  1  on  (  hal  Gai 


14':  ,3  7  14':  14',- 


2. '2  70  .55'  NAT.  DRUG 

2.77  .60  4.3  Do  Ptd 

1.17  .60  60  Nat  Groeers 

3.94  1,,30  1..30  Do  Pfd. 

0.04d  .36  .32  Nat.  Hose  'B' 

0.40  2.00'  2.0nt  Nat.  Steel  Car 

1.59  1.40'  1.25  Nat.  Trust 

3.14  1.20  1.05  Nf'd  Light  I 

3.87  2.50'  ?.50f  Niagara  Wire  t 

29.5.3  4.00  4,16  Nor.  W  I't  pi 


*.15d  ...  ..  C.  Neon  ‘A*  fi.75  jrj.Tft  ;  . 

<l.4nd  .  Do.  ‘B’  7.00  jS.ift  I  I 

1.34  .  t)^’  I  i  • 

1.53  .  Cm-h.  Duntop  ,  .  . 

7.8.**  .  Do.  ‘A’  I  22‘4a'  10 

o.iiM  rockshiift  ^ 

7.07  t  oo  I  00  (  oghlin.  B.  J.  ^7.»  LV/?  .S.R 


3.31  2.00  2.00  Norandx  hfi'a  ?iV 

jO  ,7.1  \nrthwt.  Ind.  |  12  |  12 

1.3..37  2.7.**  2.0fi  Nor.  Quf  P.  Pf  .Y3  j 

fig  ..iO  Northland  Vtil,  8?.  ’  -Vt 


I3J4'  101 4  5.7 
M  IOI2  4,8 


.34  26I7  6.7  27I4  26’'?  3634  I4 

44  39»4  .3.3  !  41  ^1  ij 

48’?'  37  2.7  4.5  44  45  t 

53»-j;  43  '  5.0  I  45  45  45  —  ? 

RO’,?'  «0  .  .  ;  RO’zj  80  80 

hH-'a  511'2  3,-5  '  .57  .5634  57U  — 


V.51  .37'  . 

J.24  J  00  .  80  rood-  Nat  l.  I  I2’/4 

11.91  .75  .50  Conx.  Raker.  1  10  1  6 

C.  Diversitied  1.90  ,1. 00 
*.41  1,75  1.00  Ho  Pfd.  ,  37‘/a'  xft 

t.06  l..i5f  1  7,5  r.  Min&Smell.  1  38  ^8 

2.08  ^^5  1  70f  ron<.  Paper  |  3'5 


(  omh.  Enter.  \  1.1 


9*2  5.0  10>4  10'4  lOU 


.700  .  2.4.1  1..50  i..5n  oc;riaViE: 

M2  87.39  7.00  .5.25  Do.  Pfd 


[  52  1  14’ 2 
1  160  1  1 10 


1,71  1,10  1.10  Ont.  .Steel 


C’nns.  Pre^n  ‘3.00  2,20 

Do.  R  ’1.2.5  100 

Con?.  Textile  6.7.5  (3  70 

80  (^onsumpr'i  (ia"*  28’u 

1:''2  (ion*.  CiIa^s  ,  33’/a  28’ 


00  1..50  1.4.5  1.45  74 

31  4.4  36  35  3.5  .  1  >9 

28  6.3  .10  281'2  28la  1««  10.942 

33' 2  3.8  40’.a  38’4  38U  —  P*  7.327 

20  .  2.45  2.4.5  2.4.S  ^.05  300 


Orange  Crush  i4.15  2..'0 


t.on  l.jO  Mi'aCon*  C;Ia^« 
1.48  1.10  ..SO  Corby  ‘5 

1.48  2.10  ..SO  Do.  ‘B’ 

«.76  .70  ..52'/a  Cosmo.* 

0.82  .lv5  ..30  Craig  Bit 

7.90  60  .15  Crain 

«.27  2.0(>  1.30  Crown  Cork 

1.30  .,'»7’/a  6n  Crown  Trust 

1.42  4.00  2.00  Crow*  Nest 

8.11  2.10  1  80  Cl.  ZclJerbh. 

t:i  74  J  00  2  35  D^VTD  KR. 

0.06  Davis  Li^ath. 

1.. 58  t>o.  'B' 

2.62J  1  70^  .70  Dist.  Seagr*. 

1.. 35  .70. 


28‘/a  :*8’/7  ?8'a 

16>4  1.5  l.> 

1.5’z2  1.5’4  1.5’a 


5.88  3,00  3.00  r5r.E  HERS. 

.80  60  Baton  Mtd. 

1.40  1,05  Do.  Pfd 

0.61  Pail!  Spi.  .Str. 

Pembina 

2.4.3  1.37' a  Do.  Ptd. 

3.72  l.on  l..i(*  Penman  * 

28. .14  6  00  1)0.  PieJ. 

2.91  .3.5f  3.5f  People  *  Cred. 

8.5. Jtf  6.c»0  3.00  Do.  f^td. 

4.3.5  2.00  2.12'/a  Photo  Kng. 

2.90  1.80-  1.20.  Powell  River 

2.90  l.SOt  1..50  Power  Coip. 


16.8.5  2.2.5  2.25 

17.52  3.00  3.00 

'  4.10  2.00  2..50 

133,46  4.00  4.00 


.70  .7.5  Dom  Bridge  ;  255, 

0.71  Dom.  Coal  PI-  |  lO*' 

1.31  .80  .85  Dom,  Corset  !  14'/; 

0  09  Dom.  Dairies  :  8>, 

2;o.5  Do.  Pfd.  I  13’. 

3.73  .2.0  30  D.  Electron,  j  15 

2.81  1 00.  1.20  Dom.  Engineer. I  26“ 

l.j]  40  ,40  Dom.  Fabrir  '  10*.: 

\M  .65  .80  Dom-  Foundry  35V; 

T2.31  4. .50  4.5n  Do.  Pfd.  |  105V 


SI  j  47*2  6.2  50  50  30 

12^4  9V2  .  JO  9‘/a  9*a 


39’/2,  31'*  5.4  32=^/«  31U  31^** 

25  u,  1712  3.4  21Va  20‘’i  2044 


25  Do.  Ihl 

00  Do.  2nd 

.>0  Price  Bros. 
00  Do.  PHi. 

7.5  Prov.  T'lan* 


49''4  44  49''4 

.5.0  -18Vy  18'?  13'? 

4.0  71' 5  M'.y 


73  63V2,  4.4  69  69 

73Vai  -50  .  3.3  62  60 


1.20  l.  'O  Ql  E.  PDW.  I  30’'i  25 

.4.5T  .70  Que.  Tel,  j  22  1  18 

Jh-  ,60'  Qiiinte  A'  1  12  I  lo 


lO'.v  7»/2  lOVa 
14Va  14  !4Va 


to*.?  3^*4  4.0 

:I5V2,  27V-a  2.7 


4.30  1.62' 3  2.00'  Dom  (ilax? 


7.74  70  .70  Do.  Pfd.  i  17’.«  l4'-2  • 

1.11  D.  Masnesmn)  |  21Va|  12^*  . 

tA7  J.oor  1.20  Dom.  Dilclmh  1  3672  .32*4  . 

1.2Y  1.00  40  Dom.  Scottish  ;  .11  23 

6.?i6  Z..5C  1.87’/?  Do.  Pfd.  53  I  4J'a  .5.0 

e.OOT  2.00  Dom  Square,  i  lio  ,  mu  5.0 
l.jit  100  l.'iO  P  SM.ACoa!  |  2.5  !  t7’4  4.4 

1.67  30  ,S1’4  Dom  Sto'e.ii  1  44*4  .32  2.5 

1.24  .40  ..tO  Dom.  la?  I  18’/al  12’’,-  2.9 

li.67  1,00  1.00  Do.  Pid.  I  24  I  194  4. .5 

40  4.5  Dom  Textile  '  9  !  7 

7  00  7  00  Do,  Pfd  I4t  '  n>  4.3 

D.ni  D  Woollens  2.25  .75 

Donn.  A  Mud^e  I.OO  9o 


I  16’.4  16’.4  16’4 
Xi  32*2  33 


2.07 

100  0.10 

375  2.-i:>  .10 

o7.66  2,00 

3,5.50  0.12  .80 

•25  j  1.93  1  00 

x85.5  I  2.95 

25  I  2.55 


Rivcjs.  Silk  A*  12*/?  9'*4  .  i 

Do.  ‘B  3.65  J.IO  I  .  I 

.10  Robertson  M  |  21 U  18  2.3  \ 

l.W  Do.  ptd-  22  17*2 

.60  Robinson  L.  1  12  .  9  .1 

75  Do.  pfd.  ,  tl’*  12*2,  . 

.60  Rolland  P  A’  :  21'/-a  16  . 

.30  Do.  ‘B’  I  21  13  •  ' 

l.ia^  Do.  Pfd,  I  96  '  8.5  4.4  t 


17^4  17'2  17'2 
9*2  9  9 

12*2  13'r  19*2 


96  '  85  4.4  t 

0.27  25  .19’/*  Royalite  1  18V«  1.7  1  ’6  I5V4  loV* 

.5.22  l.JO  1.31’4  Po.  Pfd  j  26  ]  4.3  29  28*8  28’4 

1,02  80  60  RusseM  Ind.  I  14V?I  lO^-il  6.8  1  11*4  D  11 

6  40  2  00  2.00  Sf.  LAW  CP.I  9?  .  64  ’  2.7  '  79  Vi’a  75 

1.72  Do  pfd.  10234:  9.6)2  96*2  9,5’<2  96’? 


13  19  19 

88  64’/?  85’? 

4,5’?  L5  15’ 2 


».91  I.4O1 

8.4.1 

0.8f  50 

136.97  n,75 


1.45’'  Donohue 
Dftw 

jiP  Duoont 
rv75  Dr.  pfd 


4J"’’a  !7  .5.1  18’ 2  27’,2  28  — 


%  17  E  KOOTENAY  I  7  1  3  | 

16^)  ...  fm.  Pld  :  .80  60 

o.gnd  Eastern  stee*  8  i': 

2.»8  .55  6.5t  Easy  Washing  ii  14 

).h8  l,.iO»  .7,5  Eton.  Invest.  ;  40  .1.5 

7.69  t.oo  .7,5  Eddy  Paper  ;  h3Va  .5.5 

f  ,i4  l.?5«  .75  Eleclrohtx  l''>'4  J  ’>4 

En  k  Heat  '4  8  h'. 

,75i  .85!  Equitable  Lite  57  4.5 

•  46  1,04  104  E.stabrook*  Pf.  23'4  I8’-,’ 

1.4.5  l..>0  I.I2V2  »-4M  PLAY.  22  l.Va 

1.80  I..50  1.12’a  Fanny  Fa'Oi  15  ’9 

S.39  1.00  1. 00  Fed  Oia'O  36 


12.50  ,5.00  3,75 


1.05  Dn  Ptd 
Fleet  Mfg 
1.80  Ford  ■( 

3  75  Do.  A* 


1.10  .90  t.io 

.5.5*4  5.5’4 

4.4  118  114  116 


0.84 

80 

60 

Sarnia  Bridge 

!ft  ' 

14V? 

5.,3 

2.31d 

80 

80 

Scarfe  fo 

13  ' 

10*4 

6.2 

1.7,9 

l.Oft 

75 

Scythes 

lb*i' 

1.3 

.1.49 

1.45 

1.80 

Shawinigan 

15’ 4 

68*4 

2.2 

I8.9ft 

2.00 

2.00 

Do.  A’  Pfd, 

.51 ',4 

4.3*^4 

4.2 

13.9ft 

2,25 

2.25 

Do  Pfd 

.54’/?' 

48 

4.4 

3.58 

2.05' 

2.05 

Sherwin  Wms 

44 

39 

4.7 

lft.27 

7.00 

7  00 

Do.  Pfd 

152 

1.38 

4.7 

2.2ft 

l.4ft' 

30 

Sicks  Brew. 

29*/? 

22 

5.6 

3.2ft 

L4n« 

.30 

T>o.  V.T. 

28'/?: 

21*/2 

5.5 

1.39 

l.on 

15 

Silknit 

V 

17*/2 

.3.6 

10..58 

2.00 

1..50 

1)0.  Pfd 

40 

.37*'4 

.1.6 

,  2.14 

.60 

.60 

,Silverwoort  A' 

i:iH 

to 

5.3 

1  2.10 

,60 

.60 

Do.  B' 

i:k>s‘ 

10 

.5.3 

1  1.22 

l.fto 

SimoB  A  .Sons 

n 

tft'/2! 

'  15. m 

.5  ftO 

3.7.5 

Do.  Pfd 

104  , 

SjUI 

t.Ol 

..‘>0 

.37Va 

Simp.sons 

2.5 

16*/? 

2.2 

1.94 

60 

15 

sSlater 

18  ’ 

H 

3..3 

i  1.5.46 

•>.'30 

.’.SO 

Somm  Pfd. 

53  , 

48 

-5.5 

1  .3.50 

L7.S 

1.40 

.Southam 

56  ( 

41 

.3.6 

!  2.91 

2,00 

2.37'a 

So  Can  Pow 

56 

49 

4.3 

22.88 

7  0(*r 

7.00. 

I>o.  pfd 

1(5  I 

122*/? 

4.1 

.3.5,5 

1..50 

2.00 

Stan.  Paving 

4.2*/? 

•34*/? 

.5..3 

n.ft4 

.60 

.60 

.Stan.  Radio 

12'*' 

11  ' 

5.4 

.3.74 

.60 

.4.5 

St  Brock  A' 

SV? 

RVa 

1..57 

.40 

10 

Do.  ‘B’ 

634' 

3.6.5 

LOit 

LOO 

SUdman 

2RV4I 

22 

4.0 

5.89 

L50t 

1.7nT 

.Steel  of  Can. 

80  1 

57*/?, 

2.5 

48  48  48 

.50  49',  2  49"' 4 


37  .‘WV2  .36*  J 

12'n  12',*  12',* 


,  0.5,5  ..55  ,.>0  WABAvSSO  C. 

;  6.70  4.00f  4.00t  Walker  Hir. 

;  U4  ’d  M'  V5.»t»  Miiun  > 

g  i  1--5  -3^  *70  Waterous 

•  q2  1  2.18  1.20  .90  Westee) 

I  2.79  l.lio  .90  W  C.  Brew. 
,  qq,.  ;  8.11  1.00  1.00  VVe.st,  Grocers 

■■  13.47  2.110  1..70  no,  A 

16.92  1.40  1.40  1)0.  Pfd. 

7.107  :  .27V?  Weston  A’ 

.5,451  I  .27*2  Do.  ‘B' 

3.845  I  26.85  4. .50  3.37',?  Do.  Pfd. 


4.73.5  0  ‘M 

.50  0.38 

O.H4d 

350  47.15 

4.820  2.29 

1.415  0.16d 


.12  .2.5  Wilson  J.  C.  '  9  7 

.50  .50  Windsor  Hotel  |  47  l  35  | 

Winn  I  l5Vi  10*/? 

5.50  4.12*/?  Woods,  G.  H.  '  100  98  | 

.  Woods  Mfg.  I  473^4  39V2[ 

.  Wool  Comb.  t3..50  2.75  I 


!  1934  18*4  18*4  f  >4 

1  20  19*  *  20  +  «4 

‘  93  93  93  . 

i  9  8*?  8*?  . 

’46  46  46  . 

11  lOVa  10*?  —  Vs 


1.95  l.OOt  l.07V^t  ZEI.LRR5 


2.29  1.25t  .90  C.  NATIONAL  j  4.  {  .TV  3.1  il  4!*  10  '  i 

1.93  1.20  1.60t  C.  Bk.  Comm.!  39  4-1  .1.1  55  51' ■  5.5  +  3'  , 

2.18  1.60t  1,05  Imperial  Bk.  68  53  3.1  j  .5.>'-a  .5.5  .5.5  3'? 

2.18  1.60t  1.05  Bank  ol  .Mont.'  62  47  3.1  51  's  50  51 -fc  +  1'^ 

2.33  2.00T  2.00t  Bank  of  N.S.  '  68'/?  54  3.7  ‘  56  55  56  +1 

2.58  1.77*^  1.35  Royal  Bank  68  56*-4  3.2  67  esv?  67  +4 

2.15  1.17V?t  1.50  Tor.  Dom.  Bk.)  56*^  40  3.5  1  43^4  42V?  43'?  t  H 


UNLISTED  SECURITIES 


(Suonlted  b?  RtppeD  A  Co.  Ine.l 


*riosfnf  oaofsffons  U,  19581 


1  Btd  Asked  Cons  Theatre  A  6  Laurent  6  pid  !8 

It!  A.  .  I  nit  -I-  Do  B  1  La  Sauva/jarde  45 

.5  Algoms  C."trsl  "3  :  la  Commob  In'er  770  7:n  Ldn  A  Can  A  pf  40 

Vi  lAi?\aSd  Bldg  C  to  ’0  ‘  I-"*  Monarch  Life  380 

i!,  Crescent  pfd  k."  MeCarthy  M  A  4 

’  (  oustns  E  U  *0  Do  B  1 

Crown  Life  new  MS  1.55  ,  *  .  , 

Cuban  C  Sugar  10  ‘i'* 

,,  ,  NB  Telephone  13 

!  Daily  .Mirror  V  170  300  yjj;  Trust  )g 


Do  pfd  1  I 

Wi  |Ale\and  Bldg  C  10  ’fl 
:wi  Ang  Can  Tel  AC  29  m 

;  Beauhar  LH  A  P  30 

iBeauharnoi#  Pwr  12 
iBC  Sugar  .  38  .11 

Brin  Pete  C  22'/^ 

'  ‘  Brit  Am  Assiir  120  130 

Brorkville  I  62  h8 

Can  Delhi  P  7*4  8' 

(an  Fire  2i» 

:l*an  Indemnity  20 
'Can  Life  14.5  1.5,5 

(  Mol  Lamp  16  18 

( .S  Oil  warrants  I'a  3' 
Can  .Super  Oil  11*.?  16 

Cnl^  (oil  A  1.5  2fi 

Do  B  15  20 

Colonial  .SvS  200 

CA-,  Commerrial  Life  H» 


Cousins  E  U  *0 

Crown  Life  new  115  1.5.5 

Cuban  C  SuRar  10 


11A  Bridge  14 

20  130  n  of  C  G  Insur  70 

62  68  ||,nver  Indus  10 

7*4  8i4!Kajkern  Trust  27 

21*  iKmp  Life  25  ptd  30 

20  I  Essex  Park'd  1 

4.5  1.55  Extclsior  Lite  3!.5 

16  18  Galt  Rras.s  35 

*'i  3»?'G  Rr  If  C  Inc  C  15 

ll'-a  16  ;Gl*We.«t  l.ite  280 

i;,  ^0  |f''Uay  C  NA  380 

15  20  |f»uard  Realty  pf  loo 

00  i  Halifax  Inr  14> 

H»  I  Hiidwin  Ray  2.1 


Petro  Chem  400 

DJand  Brew  4  1.5  16* 

Ont  k  Que  RIy  115  120 


9.500'Cheskirk 
1,300  Chesterville 
66,644‘Chib  Jac 
11.050, Chib-Kav 
4,500:Ch!b  M 
3.100  Chib  Exp! 

12  250  Chimo 
i.ooSIChromtum 
S, 156  Cobalt 
800iCoch  Will 
t3..’00'Cody-Rec'' 
14.600|Co!n  T/8Ve 
518,935  Coldstream 
9.000;Colomar 
148„530,CnniaRas 
500;Coniaurum 
72.266  C  Bellekeno 
15,832  C  Bela  G 
88.919:C  Callinan 
29,612  0  Denison 
8.761  Do  vvt« 
5.,310C  Discovery 


IProvincial  Rank  27*4  28'?  13.787  C  Fenimore 


38  [.Sawyer  Mas,«  3 

(Sherbrooke  Tr  160 
300  .Sov  I.ife  2.5  pfd  100 


Cnnfederatn  Lite  165  ]80  limp  Chem  Ind  480  510 


Cawthra  A  L 
A  W  Chase  If 
C  M  \  G  pfd 


Imperial  Lsite 
55  Ins  A  R  pfd 
Int  Holdings 


’’  'Stantirlds  A  10 

,  Stand  Fuel  4*  ?  p  3,5 
16  !vStew  k  Lloyd*  6’' 

»6  j.Stratrcir  M  ■’I 

10  Sun  Life  \«'Me  24.5 
75  (Tor  Gen  Ins  6 

■  Waterloo  M  7 

W  I  Western  I.ife  65 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamea  Riehardson  A  Rnna  (fTosinf  qnnlatinns.  N’ev.  1.3.  |956t 

LISTED  STOCKS 


Rid  Asked,  OIrt 

Industri:!.  44 

.Mia  Dist  1.50  Cdn  Collier  6.75  7.2,5 

Do  V  T  1.30  1.35  Inlan  N  Gas  7.12  7.25 

BC  Telephone  44.25  44.45  Mid-W  I  Gas  3.75 

BC  Turf  k  C  .97  1.05  Peace  River  8.75  9.75 

Capital  Est  4.65  4.75  Vantor  Oils  1.28  1.32 

Int  Brew  B  5.12  5.37 

Lucky  Lager  4.25  4.40  Minet 

Neon  P  com  12.00  12.50  Amer  Stand  .19  .23 

Pac  Coast  T  40.00  Beav  U  .30  ..34 

Westmin  P  A  22. ,50  Beth  Cop  1.95  2.00 

Do  B  22.50  Canam  Cop  .60 


Do  B  22.50  Canam  Cop 

Isun  Pub  A  9.25  9. .50  Canusa  C  G 

Do  R  8.00  9.00  Giant  Mascot 

w  Plywd  B  17.50  19.00  *Granb.v 


Ind  Mines 
Kooi  Ras  .M 
North  Vent 
Par  Nick  .M 
Prem  Rord 
Nat  Explor 
Quatsino  Cnp 
Silh  Prem 
Silver  Stand 
Sun  Lard 
Taylor  Brdg 
Vanada  1948 
West  Explor 
^Farwest  Tng 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jaa.  Rtchardsos  A  Snnat 


Altex  22 

Barren.^  .5*4 
Bata  tl 

Blue  rr  !8 

Bnt  Pete  4!? 
(  Anac'da  42 
C  Emiay  4*? 
C  Fortune  *6 

Century  38 


Bid  AskedClaybar 


fClnsInf  quotatiet»s.  Ve*  13.  1938) 
ed  Cal  18  30  jRoya!  Can  7 


25  iC  Potash  100  no  Medall’n  340  350  Sage 


iCommand  70  100  Merland 


20  ;Dom  Min  %*?  9V4|V  Ranchm  8 

1*?  Edoran  9*?  10  IN  Cont  2 

43  iFreehold  3*?  3  Nuco  25 

5  iGatewav  5  6  j  Pontiac  18 

18  iKenare  1.3  1.5  i  Reality  3 

30  iKeno  18  19  Pidgewav  7 


0  >4  Select  12  14 

0  22  [Share  8  3^ 

8  8*?  Sturgeon  IJ  1.3 

2*4  2*4  Torbrook  375  385 

5  28  iTransfield  4  4 

8  ?n  w  Warner  in  ii 

.3*4  4  |W  Mavgil  10.5  115 

7  8  JVnrk  8 


- CANADIAN  BONDS - ^ 

rnrrenl  qantatinna  aupplted  by  Ipvestmenl  Dealer*’  Aaenrtattnn  nt  Canada 


Bid  Askedi  Mnnirlpala: 


Oom.  Gael  Bonda:  Montreal 

55  Perp.t  83*  ?  8.1*2  Do. 

9.5  3%.  Jan.  7.5.78  97  99  Do. 

55  2-  Mav  I  .58  96*/a  97’ 2  Do. 

3*4.  June  I  74.76  91  9.3  Do. 

*»9>  31 4.  Oct.  1,79  91  92  Quebec 


:i  60  91 
.3  64  84*  2 
.3  68  79'a 
.3  70  77 
3  n  7.5 
3*4/61  91 

.3»/2,6-1  88 
.334  72  8,3 


.>,3>  Virlory 

I'O  .59  (.5lh  V»  97  98 

^5  1  hO  »6th  V)  9.5' -J  9b' 

3  62  (7th  V»  93  95 

3  h.l  *8th  V)  9’2  94 

M  :i  >,6  (9th  V)  91'?  92' 

.b4.5  Dom.  Goil  (iuaranterd* 
iCNR  .3/54*59  96*/a  9« 

Do.  3  61*66  91  93 


96  97  Regina  .334/72  8,3 

St.  John  3*2, 70  8.3 
Three  Riv.  3»/*». 64  88Va  .., 

97  98  jTonjiUO  ,3  67  82 

9.5' -J  2*4/66  81 

93  95  jVancuiivr  3'/-?/75  79'i  ... 

9’2  94  I  KaiK  and  Navigationa: 

91':  UH  .)  ,59  I4S  lit 

Canada  S.S  .3'/?/57  98 
Do  4  68  93*/i  .. 

91*  93  rtiliiiea: 

QUIZ  Ron  Tel.  4/70  92  95 


Brit.  Col.  3  60 
Do.  .3/69 
'.Man.  H.  .3*/a/74 
Manitoba  .1  6.5 
Do.  4*4  68 
Do.  1  69 
N.  Bruns.  .3  .59 
Dn.  3  64 
]  Do.  .3^4  70 
Do  3*.  a  65 

Do  .3*^  70 
NfId.  3'/i/37 
,  Do.  .3  58 
j  Do.  4’4  64 
Do  4/74 
[NovaS.  66 
;  Do.  .3»/4  70 
t  Do  4*4  69 
!Ont  H.v  3  64 
Do  3V?  79 


qa  Do.  4*/?/67  96V'a  98 

Do.  3^i/79  86  90 

91  9.3  Do.  4.81  90  9.3 

90  92  Brazil  T.  4H/70  8;> 

Bowater  33<4/80  85  88 

BC  Elec  3'/4/67  86  89 

Do.  3-H/69  89  92 

'>'•  Do.  3'/ii/7.i  R,S  88 

i)n.  4"4/79  96  99 

«7  Do.  .1"i,80  85  90 

Sn  Do.  4',,, 81  89  92 

Ualg.  Pr.  .■l',,72  89 

9,'  Can.  Klor.  4,68  88 

94',:  96  c.P.R.  :|84,72  87  00 

07  Gat.  Pwr.  ,T/a/70  87  90 

G.L.  Pwr.  4V,/75  86 
89  02  McLar.  Pr.  3/69  86  90 

”  tMex  Light  .0/75  86  90 

08  Mar.  Elec.  4/75  92 

9,>'-:  97'/i  Nfid.  L.P.  3Vi/66  90 

97  too  Do.  4'/:/74  94  97 

85  .  Do.  4  75  91  94 

831,:  Do,  5/72  99  ... 

AT:  A5'2  Nor.  QP.  4':/67  92  ... 

94  97  Pow  Corp  3'/‘2/67  88 

89  01  Que.  Pow.  3  62  01  93 

84':  87  .Sha'vinigan  3,61  02 

04  95  Do.  S'/:/ 70  87 

06  98  Do.  3’'i/72  84 

qa  qs  Do  3',:/73  88  00 


Can. Brew.  3':, 67  0.0  98 

Dn.  H:  81  00  9,0 

r  Cement  3"i/73  SB  89 
Do.  .51  i  76  98',:  100 
C  Mel  Ur  .)’,:/62  91  90 

C.  Cctanese,  3,62  89 

C.  Chem.  .i',,,71  94  9V 

C.I.I..  3":  74  86  88 

Can.  Oil,  1  76  80  S.i 

Cofkshu't  4’,, 65  87  90 

Col.  Cel.  4'  ,  65  90  96 

Dn.  .i  HS  95  98 

Con,.  Den.  5  62  91  90 

Credit  Fonr  .1  65  96  ino 

Dn.  4',:  70  90  90 

Dom.  Fdy  4',:  69  94  97 

Dom..Stor.  4",  75  96 

Dom.  Tar  .5,67  94  96 

Dryden  48.4/74  92  94 

Eaton  Ac.  487/74  94  97 

Eddy  Paper  4-74  85  88 

Fed.  Grain  4/64  94 

G.MIr.  A.C.  4/64  91  94 

Do.  484/69  94  97 

Gt.  Plains  4/65  240 
Gunnar  5/60  97  99 

Hudson  Bay  4/75  87  90 

Imperial  Oil  3/69  S3 

Do  08,ii/75  931,4  95 

Imp.  Tob  3/70  90 

Ind.  Acc.  5i/a,73  98  101 

Do.  5'/,/74  96  99 

Do.  4',a/74  92  93 

Irving  Oil  5'/4/67  95  98 

Map.  L.M.  3"i,  63  91 

Massey-Har  5/67  9.0  96 

Midwest  5/70  9414 

N.S.S.&C  3’/:/63  93 

Pembina  484/74  95  98 

Do.  .5/72  93  98 

Phillip.,  5/68  90  100 

Price  Br.  3'/,/66  90 

Pronto  Ur.  5/60  93  98 

St.  Law.  Cp.  5/72  97  101 

,Sasks  Pipe  5/72  95 

Simpsons  484/70  95  98 

Do.  414/73  94  97 

Steinberg  514,73  96 

Trader  Fin.  5  69  94'4  97 

Do.  5,72  9814  100 

W.C.Brew  414/65  94 


04  I  18, 400, Gulch 
qy  IO,OOOGulf  Lead 

gH  l3.068Gunnai 

9,505'  Do  wl, 

94  13,000  Gwillim 

97  14,550  Hard  Rock 

48..5n0  llar-Mineral, 

99  2,200  Ha.saga 

209,3.50  Headway 
44,30nHeath 
9,  8,250  Heva 

10,7.50  High-Bcll 
lA,  1.540  Hollinger 

99  12,159  Hoyle 

93  3,.500i  Hugh- Pam 

98  58,200;ind  Lake 
2l.4.15;in.5piralion 

99  8,.500;inl  Ranwick 
9.43nTrish  Cop 
3,600  Iron  Bay 

98  3,600:Jack  Waite 

98  2,3751Jacubu.s 

100  29.600'.Iaye  Expl 
33.122iJeanette 

98  247.375lJelIicoe 
[01  77.650;Joburke 
23.700:Joliet 
98  21.860  .Innsmith 

97  21,926;Jowsey 

I  234.3001KenviJ!e 


.53  .40  .44  2.530IKerr  Add 

.13V:  .12V:  .13V4  2,0001Kerr  Lake 


S.OO  4.50  4.60 

.45  .40  .43 

.17  .13  .14 

17.12  16.62  16,87 


50,5151Keyboycon 
2.200[KUembe 
10.450!  Do  wts 
6,460  Kirk  Min 


93.50  91.00  91.25  33,350, Kirk  Hud 


7.75  7.35  7.70  2.4n0iKirk  Tow.b 

.18  .18  .18  1,465  Labrador 

2.00  1.75  1.76  9.300  Lake  Cinch 

2.11  2.06  2.10  5.840|L  DufauH 

11.75  11.75  11.75  10,7,50  1-ake  Ling 

75  65  .70  3.3OO1L  flsu 

.11':  .09  .09  2,«niL  Shore 

».30  2.16  2.25  1,.50n,L  Wa,.i 

38  ,37  .38  4nfl|Lamauue 

17  ,13  13  1,02.5, Leilch 

14  If  1.5,000lLencouii 

14  12  14  :',.5nn,LexindiP 

12  .10  .10':  2,430,1,  L  Lac 

14  11  11  77,02.5iLorado 

47  .10  .44  7,000, Louvienuri 

.13  .12  .13  ,5','.nin!Lyndhursi 

1.01  2.0)  2.0!  7.inn;Macas6a 

,09’,:  .08':  .09':  7,900;  MacdonaW 

10  .10  .10  2L„5nn!Miicfie 

.43  .43  .4.5  208,700  Mackei'o 

.68  .62  .63  7.823,  VlacLend 

'.60  2..>.5  2..39  11.780  Madsen 

.6.5  .39  62  l..500iMagnel 

.19  .17  .17  iii.gooiMalariir 

.94  1.70  1.82  10.400  ManeaM  u 

..50  2.03  2.30  1,000, Maralgn 

.30  ,30  ..10  17.37.5,  Marcon 

.83  2.40  2.42  31. 830!  Maritime 

.96  1.90  1.96  ,14.500.  Marlin 

.'20  1.90  1.99  29.115iMa,vbrim 

.26  .24  .25  445  McIntyre 

09  .08  .08  2. 100;  McKenzie 

,80  2.65  2.71  3:i.0'20  McMarmac 

.35  1.30  1.35  3,500  McWallcrs 

.56  .48',:  .56  31.037;Medallmn 

.81  .75  .75  13,700  Meninr  new 

,n9V:  .08  .09  38.285iMeri'ill 

.13  .10  .10  33, 600, Meta  Uran 

.15  .13  .13  26.6(10,  Midrim 

.28  1.06  1.08  49,200  Milliken 

■  09  .08  .08  17,900!  Mindamar 

.80  4.75  4.73  1,4.50  Mining  Corp 


.11  .08 
2.65  2.55 


21.50  19.73  1 
1.07  98 

2.45  2.05 

.12’:  12 


2  60  2..5.5  2..59 


1.94  1.70  1.82 

2..50  2.03  2..5fl 

.30  30  ..10 

2.83  2.40  2.42 

1.96  1.90  1.96 

2.'20  1.90  1.99 


2  80  2.65  2.71 

1:35  1.30  1.35 

.56  .48',:  .56 


1.28  1.06  1.08 

.09  .08  .08 

4.80  4.75  4.73 


.77  .60  .70  126,700  Min  Endeav 

1.15  1.11  1.13  7,07niMin-Ore 

.09'/:  .08  .08'/:  i8,74(i;Mogul 

.091:  .08',-:  .081:  1:1,5:50  Moncla 

.12'/:  .11',:  .12  1.  MM)  Multi- Vlin 

lO.Olt  9.30  10.00  H.MINama  Cicek 

.10  .09  .09  40  150  \;.l  l  ApI 

.19  .17  .13  51.1,10  i\cv  l.abine 

,07' 'J  .07  .07  l:;..l,i7  New  Vigci 

.II'-.  .11  .11  I'.  1,5(1  Ncn  Mlir.oa 

..11  .10  .10  ■>,700  Naw  iSiri 

1.5.61  14..5fl  1.5.00  -..4.-,0  New  (  al 

5.  >3  .5.  >5  .5.I3  l..h  ’.5;\  Cmicord 

.17  .1:1  .'17  .1.000  .V  Da'-ie. 

7.2.5  6.87  6  87  1  100  Nen'  lielbi 

.8.5  .80  .30  11.680  Non  Dicken 

.40  .58  .58  :i8.i{00  ,\  Fmllinc 

.12  .  II  .ll'-i  I  >..i00  \  Ciildi  iie 

.96  .7:1  .8.5  h.O.iO  N  Hai  ric ..na 

1.9.5  1.30  1.93  5.'i.i0  New  Hii.m-o 

1.00  .8.5  1.00  7.>.i9'I.N>w  .la’.iiii 

.50  .jU  .50  70.500  N  helm  e 

7.30  7.00  7.23  23,050  Newlunil 

3.80  3.80  3.80  4.600  N  Manitoba 

3.80  3.33  3.40  32..500  .N  Minda 

1.20  1.08  1.11  16,225  N  Mylama 

.13  .13  .13  19,200  New-north 

4.65  4.25  4.35  8,000  New  Rouyn 

09' J  08':  08V J  3.500  N  Senator 

Jv’  8,250  New  Taku 

3.io  3:in  3:20  -’<-300  Nickel  Rim 

.50  4.3  .30  ,5-?^  Nipissing 

2.80  2.85  2.65 

7,5  .70  .70 

35  75  78  12,100  Norjnid 

7  qn  7  90  7  qn  8.,500  Norlartic 

-  ^  30  '  33  < 

J,  jV  ’  1  650  Norsyncomaque 

7,  -8  'si  17.550  Nor', hca> 

,,  m  ,,  11,000  Nor  Ipe, 

2  ,35  7  o;  7.05  102,200  N  Rankin 

■  ,A  4n  I  6,5,400  Nor'hspan 


7.30  7.00  7.23 

3.80  3.80  3.80 

3.80  3.33  3.40 

1.20  1.08  1.11 

.13  .13  .13 

4.65  4.25  4.35 

09':  .08':  .08': 
28  ,28  .28 

3.40  3.10  3.20 


11.00  10,23  10.87 

4.13  .1.80  4.10 

.1.50  3.10  3.15 

I.4.S  1  10  1.38 


'.’00  Dn  B  wla 
1:1, 400  Con  Gillies 
...  I  nno  CC.  Arrow 

■.!,50  C  Gitavana 
1.5:',8a7C  Halliwell 
,,  4. ,563  Con  Hnwey 

1,.  ,  800  C  Marbenor 

,  I  10,200  C  Morrison 
1 .242  C  Mosher 
3,099  Con  Negus 
-  4.000  Con  Nicho! 

.  I,366,C  Persh 

*  '  4,5,()09;C  Red  Pop 

|2.11.963|C  Regcouit 
'  21  ..500  C  Sannorm 
!  ,11,8.37  Con  Sud 
!  6,000  Con  Thor 

12.600  C  Tungsten 
3.825  ConwesI 
1216,700  Copper  Corp 
'  4,160  Coppercre.sl 

I  14,266  Copper  Man 
■04':'  31,322  Copperand 
!  40.600  Coulee 
.500  Cournor 
i  1,700  Cowichan 
■44  I  i.ooflCreslaur 
■  14  9,000  Croinor 

.4,8  26,800  Crowpal 

.,  47.,557  Cusco 

’  2.900  Hearing 

•3.3  5.605  Daine 

•43  70,570  1)-Aragon 

■38  49.200;De  Coiir 

.22  5,300  Do  wts 

,34  261,400  Deer  Horn 

9.666  D’EIdona 
.500  Delnile 
14,500  Desmnni 
23.400  Della 
32.000  Diadem 
2,235  Dome 
320  D  Magnes 

31.700  Donalds 

52.700  Duven 
116,950  Dyno 

1"^  5,000  F.  AmPh! 

,,  I  3,900  East  Malar' 
’5,  ;  1.713  East  .Sul! 

119,900  East  Metals 
26,114  East  Mining 
‘  5.525  Elder 

,,  '■4  23,800  Flldrich 

>9,100  El  Sol 
I  14,700  Em  Glae.et 
’  I  31,800  hlureka 

-  39,802  Expl  All 

;  1.30.5  Falconbrirtge 

!  319.918  Faraday 
!  7,860  Dn  wts 

I  I,.500  Farwest  Tung 
I  (2,000  Fed  Kirk 
„  '  10,033  Franeneur 

^  ,  17,000  Frobisher 

99  20  Dn  debs 

nk  4.1,920  Oaitwin 
qq  ;  .1.218  Gcco  .Mines 

4.175  Genes 

q;  1.000  Gen  Scien 

99  8,718  Giani  VK 

9-,  67,178  Glenn  Uran 

99  1 ,500  Goldale 

99  R,.50n  Goldcresi 

,3  11,700  Gold  Eagle 

9",  4,330  Gold  Man 

qk  4.00(1  GF  Uran 

9-,  9.,50ll  Grab  Bnllsq 

97  12.300  Grandines 

4 .360  Gra  nduc 
99  105,762  Greyhawk 


7  79  7  60  2  65  rl.lOO  North  t  an 

18  18  If  :  8,000  Northland 

'\c  '  13.000  Norvalie 

■7-  ",'p  ‘a=  i  .3, 500  .Niidulama 

■'5  V.  '22' :i  3,500  Obaska 

no  10  75'  in  87  8,600  O  Brim 

15  1  80  4  10  lo.ROOOgama 

M  iji:  lIs  , 

IS  1  in  t  1 1 -iOO  O  Leary 

"in  in  in  f»,000  Omnitran* 

I  13,010  Opcmiska 

■ ,.»  <>2  !  6.,i0()  Grenada 

fi.JOOOrmsShy 

•*n  1  m  1  na  6,900  O.siskn 

q,  qq  ,q  l.hOO  Pamol.r 

"j  .Iq  .,q  4.100  Pan  West 

■/-  -'c  Tc  79.000  Paramaq 

m  ,  "  q  1  9,200  Parbec 

'  ,  q  ;,7  !  8,920  Pardee 

'k  ’0  "0  '  7.400  Paler 

79  i  22..335;Paymasiei 

:20  t.m  uln  . 

12  .09  .09':' 

>5  3  05  3.05  1  a.a2.7,  Pioneer 

70  16  .20  !  «.300,Pilch.()re 

.AC  ‘)'?izs:  39i'.»l  L471,  Placer 

75  s.'is  S.'70  I..^,Pow  Rouyr 


3, '15  3.05  3.05 


5.70  5.15  5.75 


13.12  12.2.S  12.25 
16.25  16.25  16  25 


I6..>n  36. nn  16  on 


.5  75  5  25  -6  70  L.500|Pow  Rouyn 

i\a  I  ?s  1  is  5,300, Prem  Rord 

'.5!:  11 

16  14  .14  I  Pronto 

5  70  silS  5.25  I  Do  wts 

ns  qq  81  .3.300  Pros  Air 

•?<  11.30(1  Purdex 

1  75  1  64  1.65  ■  30,432  Que  Chib 

09',:  09',':  .09',:  i  10.750, Que  Cop 

24  22  22  '  29.000  Que  Lab 

4J  3q  37  !  3.985  Que  Lith 

■iq  18  19  4.800  Que  Man 

■jq  30  [39  22.338  Q  Met.MlIurg 

j3  10  jl  3.400  Queenslon 

42  36  '40  6..506  Quemnnl 

58  111  .55  12.475  Radiore 

'j9  "i9  18  5.400  Rainvillc 

66  .55  .63  12.485  Rare  Earth 

19  IS  15  34.200  Rayrnck 

66  .66  !66  1.200,  Reeve.s 

■77  ,7n  .20  500  Rcnabie 

09  'no  .08  5.600  Rexspar 

>2  .18  .18  4.232  Rio  Rupiinuni 

3.12  12.7.5  12.25  11.300  Rix  Athab 

6  ’5  16.25  16  25  7.800  Roche 

4(1  ,36  39  5.456  Rockwin 

6.5  58  59  6.100  Rowan  Con# 

73  70  71  4,650  Roxana 

08':  oa'-i  .08':  13,800  St  Michael 
1  40  1.36  1.40  3,381  San  An! 

5  4.5  7.3.5  5..3.5  38,867  Shawke.v 

kia  '4.1  „5S  4,335  Sheep  Cr 

s  on  4,311  4.3.5  I  19.813  Sherri" 

37  .33  ,3.1  loo  Si.gm" 

42  35  17  I  17,80(1  Siianco 

77  22’.:  2.1  a.SOOSil  Miller 

21  17  18  !  2.000  Sil  Stanri 

97  81  81  8.700  Sisene 

60  ,5,5  .55  :  1-1 .333  Slocan  VR 

8.50  36'on  18  00  532  Sladaroqa 

183  I. .15  ISO  ,  7.000  s,  or,.  Jtt 

75  60  75  1.500  Sterlnv 

ik  /rp  :>2  17. 80.3, Sleep  Rook 

[2  ;s  38  i  Tl.ono  .Sturgeon 

19  (5  15  19.500  .Sud  Con! 

1  (5  1  1,5  .l.‘2.5  7,060  Sullivan 

lino  80  00  «n!oo  12,000  .surf  Inlet 

qq  74  .,'9  o.ion.sylvanile 

7  50  l7,iio  17.00  1' 000  Tandem 

qq  75  -.a  .50n  Taiircan'S 

qq  75  is  10.135  Trek  Hughes 

(  95  4  65  4  75  1 ,395 Temaga  mi 

qk  60  3:>  2:,'.200  Thom  I.und 

7q  71  ;>(  1 10.316  Tiara 

']q  p  .1.3  14,100  Toinbill 

10  07' ■/  .07' ■:  6„500  Torbril 

7  10  7  qn  7,10  1.266!3rans  tan 

>7  'O':  .12  '1.10(1  Trans  Res 

17  i.5  .17  11.800  Ti'ibag 

>4  >1  >11:  .50(r Trinity  Cop 

(  .50  1  20  C-2II  S.-iJIU  .Mining 

(4  371.,  41  i  3,025  11  .Ashe.stus 

47  'qq  .44  !  3.280  U  Esiclla 

'12  12  12  '  l.lSOUn  Keno 

!)!.50  18.00  19.12  7,300iU  .Montaub 

1..5fl  9.7.5  10.25  7,130:Upp  Can 

11  iq  ,11  89.006  Vandoo 

.13  .12'/:  .12'/:  2,349;Venlures 

.54  .47  .48  220,180;Vico 

.1.1  .13  .1.1  8,300  Violamac 

.92  .  79  .80  t.OOOiWaite  Am 

.19  .16  .18  S.iiOfl.Wcedun 

.08'/:  .08  .08  14,300.  Werner 

,92  .90  .92  lI„500iWest  Malar 

>.75  25.75  26.00  13,500;  Willro.v 

r.oo  6..)fl  6.80  16,000  Wiltsey 

.51  .28  .28  7,400  Winchester 

.25  .  20  .20  26,300  Windward 

.no  .85  I.OO  8,6,50  Wr  Harg 

.45  .40  .40  1,000  Yale  Lead 

1.40  2.25  7.35  10,270  Yk  Bear 

:.2S  1.10  2.20  10„540  Yuk*no 

.22  .21  .21  87.,500'Zenmac 

.24  .23  .23  1,000  Zulapa 


.36  490  BuIoIp 

.10  .100  Coast  Cop 

63  315  Gaspe  Cop 

15':  1,220  Palo 

70  1,200  Pend  Ore 

,16  14,000  Yukon  Con 


17.50  17,00  17.00 


I  Do  3’:  80 

7, .540  Do.  4  62. 

q,in  ,  Do.  .1's  ,7:i 

•>5  Do  1  65 

285  Que.  Hy  3  80 

50  Do.  31,4,74 
10  'Q.M.C.  2"4  57 

800  I  Do.  .1  62 


425  Isask 

10,805  I  Do. 


qc  qa  'St  M  Pr  3V(  70  K  90 

’q  1  .Wpg.F.ler  3.'i/7l  86 

V  95'/:i  rio,  4  71  »8  9, 

94  97  I  Real  Estate 

99  95  I  Alex.  Bldg  6 '62  107  109 

80  89  Balfour  4/6.1  AS 

89' •:  Dom.Square  4.59  96  99 

88':  92  Eatoo  R.  3'/:  ,88  90  9.5 

94  Do.  5/73  99  102 

qv  Glen  Inv  3  59  115 

84V,  Hotel  LaS.  b/65  96 

96  98  Lord  Nelson  4/6V  90 

96  98  MtlApt.lst  4',:/64  97 

8.5  Morgan  3'/(/67  91  Vi 

80  91  j  Do.  4','2/73  97  100 

qi  98  Industrials  ■ 

84  88  Ahitibi  4  74  99 

97  Do.  3'z/67  91 

90  ..  Algom  Uran  5,61  91  94 

79  . .  Alumin  4',:/7.9  94’A  97 

88  ....  B.C.  For.  4'/2/8I  90  95 

89'/i  B.A.  Oil  3'/-:/74  87 

90  Do.  .5/63  91 

79  82  Burns  4,63  95  97 


4^4/7f  tflh  I  W.(*'.Tran.  5V?/8A  147  15ft 


NEW  YORK  STOCK  MARKET 


Win  Eopf.  4*^/70  W  Iftft  isoppMM  ht  SheaffOB  Hammlll  A  Cn.)  (Closer  Nnr  tS  19. 


4*/a '6ft  10ft  !0?  :  .Allied  Stores 


Air  Redurt  xd’?  48*'»IC  k  O 


67  Int.  Nickel 
72^4!  fnt.  Paper 


6ft  j  Alli!v  Chalmer*  32  iCoIumbia  Ga*  tft'ai  Int.  T.  k  T 


A.tdx  pete  5/61  gi  gft  I  Alli!v  Chalmert  32  iColum 

i  Braz.  Tr.  4*/?/71  6ft  64  American  Can  6i3»|Com  Solvent 

I  Can.So.  Oil  5/61  6ft  V*  -Am  Gas  k  E*  Wa'ComI  Edison 

I  r.p.H  3*/?/66  9.5  67'?  Am  Radiator  19  [Cons.  Edison 

I  Do.  4  69  96  Iftft  Am  sSmeltio*  .52V?, Crane 


17  !  Johns  Manv 
40*4'  Kennecott 
44'«;  Liggett  A  Mv 


[Pure  O') 
i'^,’*,'Rad!n  Coro 
4g[|ISperr''  Rand 
13,5’s!  Repiibhr  Stee 
83"'4!St.  Regis  Pap 


I  Can.  Petro  4/72  11.9  117  i  A  T  K  T 

Cockshutt  5/68  87  90  [  Am  Tobacco 


Dom  Tex.  4,68  90  94  :  Anaconda 

Dosco  4/61  98  ion  !  Armour 

Do.  4‘.4  70  117  119  Atch.  T. 

Gen.  Pete  4’,-2/6.s  98  Atlantir 


1 70'#  Deere 
73"4,Del.  *■  Hud. 


ISiqj!  L'd  xd  BOr  .  .1"4..v.  ,54’4  'Schenley 


29' a!  Loew.s 
27":  I  Merck 


ion  ;  Armour  IB'-sl  Dougla 

119  Alch.  T.  A  SF.  26"i  Dupont 

Atlantic  Ref,  43"8'  East.  Kodak 


on's'Dist.  Seagram  .12'4;  Minn.  Moline 
tS’sl Douglas  90',:'  Monsanto 

26"i  Dupont  190':'  Mont-Ward 


Home  Oil  .5/71  102  105  |  Baldwin  l.ima  13':;Erie  R.R. 


Kroy  on  3,67  94  98  B.  I-  O.  52Vi  Gen.  Electric 

Loblaw  4"4/76  101  102',:  1  Bendix  Aviation  sn'i  Oen.  Motors 

New  Super  5/64  83  88  Beth.  .Steel  168  Goodrich 

Trad.  F.  4-’'4/69  117  Borden  58',:  C.ood.vear 

-D'.  Emp  O  3/66  92'/i  Budd  iO-’s! Grumman 

Do..  5'/a/87  98  Can.  Dry  11',::  Gulf  Oil 


92.'4'  Motorola 
2n’«  Nal  Dist. 
81  Nat.  Steel 


t9'4!Sears-Roe'k 
11  Vk  Shell  Oil 
18 's  .Sor-Mobtl 
.16'siSouth  Pae 
42' 2  South.  B.B 
42'*  Stan,  Brande. 
26''4  Stan.  Oil  N  .l 
7'2’4'Texas  Co. 


n  5,61  91  94  1  Trad.  F.  4-’'./ 69  117  Borden 

4',:/73  94'A  97  !  Tf.  Emp  O  3/66  92'/i  Budd 

4'/:/8l  9n  95  1  no..  Vn/OI  98  Can.  Dry 

3'/-i/74  87  Wain.  Prod.  8/89  95  100  C.P.B. 

.5/63  91  —  Caterpillar 

4,63  95  »7  I  t  Pay.  Can.,  N.Y.  *  Ldn  Celanese 


58'/*  C.ood.vear 
l9-’al  Grumman 
11',::  Gulf  Oil 
K",ii!  Hnmestake 
92At  Illinois  Cent 
14  lint  Harv. 


45'/:;  NY  Cent,  x.stk  .17  Union  Carb. 
745:1  Nor.  Am.  Av'n  44 'ai Union  Par 
76"«;  Nor.  Pacific  .18',:!Utd  .Airline  xd' 
.12',:'  Paramount  Piet  '>9’4 'U.S.  Rubber 
111'*  Penn.  R.R.  22'/3|U.S.  .Steel 
■12V:I  Pepsi  Cola  IS'a'Westinghnii.se 
61  Phillips  Pete  52'/4  Woolworth 
38'il  Pub.  Serv.  32'/:'Y’5town  .«  xil  l.t 


1200  UNLISTED  STOCKS 

A$  at  October  3l*t,  1956 

(Subject  to  centirmatien  by  your  broker) 


Bid 

Asked 

Bid 

Asked 

1 

^benakis  . 

. .  .02 

.03 

Canadian  Mangane.'C 

,  1.10 

{Eastmount  . 

Aberdeen  . . 

. .  .05 

.10 

Can.  Scotia  . 2.70 

2  75 

lEastcourt  ... 

4het»  . 

. .  .10 

.12 

.05 

Eastward  ... 

vbex  . 

.11 

■  IR 

.21 

1  Ebor 

vbila  . 

.10 

.20 

jEacho  Indin 

ibino  . 

, .  .07 

.10 

Caneonti  . 

.40 

'Edena 

'CP  Yellowknife  .. 

, .  .01 '  i 

.  .01  1 

Camiba  . 44 

.46 

'  Edgewaler  . 

iHansc  Quebec  . 00' 

vrtblmonl  02 

irimiral  Yellowknife  .01 

idnaron  . 02 

^finor  . 

dvance  Red  Lake  .  1.5 

i.Siiebelle 

.iken  Red  Lake  ...  02 

.la  mac  .0.1 

lean  Yellowknife  .OOi, 
Irxander  Red  Lake  .04 

Isonkian  . 

l.io  . 


.01 'i  Caniifk  Explorers  .. 

.05  Cape  Copper 

.0.1  Capital  Lithiirm  '  .  05 

.05  Captain  Yellowknife  .14 

.00  Canal  . 15 

.17  Caiamoia  . 

l.i  Cardinal  Yellowkn.  . 

.05  Cailmac  . 05 

.07  Carnegie  . .22 

.01  Vi  Car-r  ienna  . 01 


Casgriran 
Ca«.'idy  Yellow  . 
Cartier  Mala. tie 


More  . 

.  Ill  '-2 

.04 

Calhrny  Larder  ... 

Ilomac  . 

.10 

Cavznr  . 

4  10 

Ipha  Larder  .  . . 

.04 

Celta  . 

.07 '2 

malg.  Goldfields 

.10 

Central  Maniinba 

.07 

malg.  Kirkland  . 

.  ,ot 

.06 

Central  Sud  LA? 

.05 

mhet  Mining  . . . 

.  .001,2 

.01  1,3 

Charles,  Lamg  Lac  . 

.01 

merhe  . 

.10 

.(►6 

rn^ranium  . 

.  .10 

.15 

mcrican  A.'b.  .. 

.20 

Chillicopper  . 

mlartic  . 

.15 

tR 

m.  Gold  . 

.  .00 '2 

01  ',3 

Chrlstiiphei  Silver  . 

morada  . 

,01 

.01 

C’hukiini  Red  Lake  . 

.0 1  '4 

na  Uranium  . 

.01 

Chyka 

nabar  . 

.  .05 

.10 

Cincinnati  Pore.  .  . . 

.01 

nnamaejnr  . 

.  .02 ',2 

.04 

Circle  . 

02 

ntimony  Ciold  ... 

.10 

Clairmont  . 

nihonian 

.  10 

.15 

ClariKir  . 

niiwnn  Uranium 

.09 

.11 

Clariy  . 

ppolo  Pore, 

,25 

Classic  .Sliirgeon  _ 

.001, 

rctlc  Yell . 

.  .O'."  3 

01 '2 

Cla' erny 

rgonaut  Yell . 

,  .00 '  J 

.01  'c2 

Clavos  Porcupine  .  . 

.01  '2 

pesrtQV- 

riirkrr 

rken  . 

,  .00 ',i 

Clifton  Cons . 

.00 '2 

rmoiir  . 

.10 

rncoiir  . 

.  .01  ',3 

.04 

rno  . 

10 

.11 

rnora  . 

.  .01 

.06 

riiba  . , .  . . 

.15 

rrow  Tiing-'lcn  . . 

.. 

.10 

Oial  . 

.15 

ihlodgp  . 

.25 

IflS  . 

.  11 

.17 

ltd  lev  . 

.  .0(1 ',3 

.02 

idora  . 

.  .no '3 

.01 

igusi  Pore . 

01 

.01 

tmo  Pore . 

.  .01 

.02 

inite  . . 

.05 

.  n»'3 

ilerra  . 

.  .00 '.2 

.02 

tchelor  Lake  ... 

.10 

acola  . . . 

.  .02 

.08 

iker  Lake  . 

.02 

sldwin  Cons  .... 

.  .02 

.04 

snd-Ore . 

.  .10 

.12 

inkiir  Patricia  .. 

.  .00 '3 

.01 1 

Sinner  . 

.  .07 

.12 

(rbarv  Gold  . 

.20 

«rp|  Due  . 

.10 

.  ,25 

.20 

. 

.10 

sr-L^an  . 

.  .01 

.08 

irmopt  . 

Of, 

.04 

trnet  Deb  . 

irrinslon  l.ake  .. 

trvin  . 

arvallee  . 

rich  Ruer 
t.Wiew  Red  Lake 

■'aeon  . 

'afriee  . 

'aucanip  . 

taucoeur  . 

taucourt  Yell.  ... 
raudega 

■aulieii  . 


87  00  100  00 
.  .01  .10 

.  .00  Vj  .0.5 

.  .11  .16 

.01  '3 

,  .01  •  .01 

,  .00  .11 

01  .11 

.  .0(1 '.i  .01 


I  Clinger  . 05 

.  Clix  .Mhaba.'ika  ..  ..  .00 

Cobalt  Piodirit.s . 20 

I  Coekeran  Red  . 01 

I  Colonial  A.<b . 

I  'Columbiere  . 05 

I  Columinba  . 02 

I  Comara  . 

Cnm.striek  Kenn . 06 

Cnnecho  . 06 

;  Con.in  . 

Con?  Biore  .  24 

Consh  Canego  .02 

Cnns.  ChiboLigamart  2  00 

Coil.*;  Harpers . 15 

Cons.  Silv  Banner  . . 
Continental  .Asb 
Continental  Copper  27 
(’ontinental  Kirk 
Continental  Lead  .. 

Cordell  . 11 

Cortez  . 12 

. 

|coiirageoii.*  Gold . 

jCoiirtiTiont . 

jCove  .  20 

iCi'ackingstone  .  ...  .15 

ICiaibbe  Fletcher . 00 

jCrangold  . 

Ic'res.sy  . 

Icronin  Rabine  . 05 

I  Cros.seoiirl  . 00 

Icrow.^hore  Gold . 04 

ICroydon  Roiiyn  . 05 

|Citbar  . 

ICuiiiptaii  . 00' 

iJCriyrini  "A”  . 

1  Cyprus 


(  Edwaska  . 

I  El  Bonanza  . 

I  Ellbuin  Pore . 

t  jElliot  Uranium  .... 

)  iElmac  . 

i  I  Elmo.s  . 

I  jElmwood  . 

'Blora  . 

jEltoro  . 

Embury  . 

I  Empire  Gold  .... 

'Endevoi  . 

[Brin  Kirkland  . 

lE.sther  . 

Ethcleopper  . 

iEvenlode  . 

Fab  . 

■Fairbanks  Uranium  . 
Fairbanks  .S.vnd 
F’airway  Klin  Finn  .. 
Faigar 

Fai-eroft  . 

ifaiilkenham  L.  (old) 

*Femro  . 

Fcinland  . 

Figiiery  . 

j  Fiske 

Fleetwood  Yellow  .. 

'Fleming  . 

Flirka  . 

Fliri  Flon  . 

Flobec  . 

Fliiobar  . 

Fontana  (old)  . 

I  Fontana  inew)  . 

I  Ffrrti'ess 


Indyk*  . 

Ingraham  Yellowkn. 

Ingray  . 

Inland  Mining  . 

Bid  Asked'lnter  Asbestas  . 

Inter-  Ceram ic.s  ... 

j2  Indore  . 

Indian  Mountain  .. 

20  Inore  . 

01  01  (4'on  Larder  . 

.40  . 

0^^  Iskul  . 

01  02  Pine  (new)  , 

to  ‘11  . 1  .so  . 


.lackpot  Uranium  ... 
.lark  Lake  New  .... 

.lackson  Mines  . 

Jacola  . 

•'**  .lahalla  . 

.Janet  Red  Lake  .... 

laidun  . 

.laimack  . 

'I'  Jeep  . 

.leph  . 

Jeroco  . 

.lerome  . 

jJesko  . 

.06  '  , 

;Junjon  . 

;>(1  l.loannes  Davidson  .. 
10  Jodelo 

R.  .lones  Ac  Whit.  pi'd. 
10  Junior  Frood  . 

iKamlac  . 

Kai  l  aka  . 

Kamloops  . 

I  Kay  mar  . 

;Kavorum  . 

•>«  'Kega  . 

^  Ken  Bav  . 

()3  u- 

Kencoiii  ,  . , 

Kenda  Pei'shing  .... 

Kenilworth  . 

■**’  Kenmae  . 


Kenmavo 


Keni'idge 
Kent  l.ake 
Kenro.r 


Forty  Four 
Found  Lake 
Frebert 


,02  I  fi'i'eper 
.51  jFreder 
■  Fre.iino 
iFrontit 
iFiilbro 


iLipas  . 

»aunv  . 01 

’ail  veiny  . 00 '2 

'Ifa.'l  . .  .05 

■Isold  . 

’Ikor . noli 

'lie  Chiboiigamaii  24 

■llemac  . . 02 

g  Dan  . 

g  Game  . 08 

g  Glen  . 

g  Master  . 

S  Missouri . 00' 4 

linac  .  .(to'3 

ore  . 01 

rch  Bay  . on's 

roco  .  .02 

ind  River  U . 05 

ondor  Quebec  .... 

ue  Grass  Ray . 08 

lbs  Lake  . 

icabois  . 05 

ti.se  Yellowknife  ..  .01 

)noie  . 

rnterra  . 

'rbeaii  Lake  . 08 

'Older  Hill  . 05 

'urdon 

'iirlamaque  Central  .01 
acemac  .04 

■ady  Cross  Lake  .02'2 

■adnoi  Mai . 

•ae  Brecst  .  PI 

•aminco  . 11 

ravo  Yellowknife  .on'i 
•engold 

•ight  Red  Lake  0'2 

■itt  Malartic  00 '3 

•own  Me  Dade . 06 

•lice  Presto  .  .14 

•unetie  Pore . 04 

jffonta  . 

ill  Red  Lake  . 00', 3 

irrex  . 

irscolt  . 

irvan  . 

irley  Pore  . ^  .01 

ibala  . . . oil's 

ilmore  .  K' 

ilumel  09 

(Ivery  Sytid.  (units)  21 

impbell  Isl  .IS 

imdeck  .  .02 

imlaren  .  04 

amoose  12 

mray  Mines  .02 

mp  Island  15 

'nadian  All  Metals  1.5 
5n.  Radium  Corp  05 

4nadian  Kirk 
nadUn  Lithium  .40 


Dark  Creek  . 

Dal  ray  . 

Dama-'eiis  . 

Dana  ray  . 

♦f'  Darmac  .  . . 

Dastur 

Deane  Cadillac  . . . 
.OR  Deppore  .  . . 

■•'•i  Delandoie  . 

Delcore  Pore.  ... 

Del  in  ICO  . 

!  Delta '  Expl . 

jDelsohn  . 

•10  j  Dempsey  Cadillac 

•20  jnentrott  . 

•01  |Dpnif)iie  . 

01  jlJcnuva  . 

Ol'g'jDerlak  . 

0.'^  i  De  Santis  New 
■01  j  Dcs  Barats  .... 

O')  i  Desjardins  . 

00  |De..;pina  .... 
.02  ^  Deslorada 

'0  ‘  Dc.'lor  Yalle.v  .... 

•O-^  'Dcsloi  belle 
•'■'  iDeville  Copper 
01  IDewson  Red  Lake 

■01  !Diiig-Hiiw 

■01 'i  Dodge  Copper 
•12  j  nulniac 

'Dom.  Explorer.'  . 
O.'i  I  Dom  Nickel 
0.’*  I  Dom.  Malai'tir  ... 
•00  Dom.  Uranium  .  . 
O."’  Donamaque 

Don  rand  .... 

Dona  Pamela 
'J*  Duii-x 

Doreen  . 

Dorion 

Dons  Yellowknife 
luougron 
IDovercliffe 


Drake  Yellowknife  . 

iJrouniaque 

Uubuisson  Goldfield 

Ducore 

Dukel 

Duluth  Red  Lake 
j  Uumar 

jDumieo  _ 

‘  Dutiford  Roiiyn 
Dunteiia  .  . 

Dunvegan 

liuomalartic  . 

Dupel  . 

Du  port  . 

Dupresnoy  . . . . 

iDurex  . 

Duioc  . 

■Durham  . . 

lUyke  Lake  . 


IP  IGachina  Holdings  .. 
2R  |Gale  Cummings  .. 

04  iGan  Copper  . 

’Garrison  Creek 
17  IGarrtson  Harbour  . 
.0,3  Garry  mac 
j,3  jGarvpy  Stewart  Un 

•29  iGateford  . 

_02  'Gatetoid  Pal . 

j.S  iGaIPway  U . 

.16  Gavin  . . 

.11  Gay  Ri\er  . 

.2.1  .Gaymont  . 

.01  iGeorgia  Lake  . 

.14  iGeialdton  . 

.10  ‘Gibson  Chib . 

15  Gilbert  . 

.11  IGil  Greer  . 

I,!i  Ciilmont  . 

.07  Girard  Lake  . 

.07  Olacoma 

,02  jcienlivet  . 

.07  iGlenbiirke  . 

.07  Gleneona  . 

.40  I  Glen  lock  . 

01 1^  i  Goldmaque  . 

.05  jOoldyke  . 

.15  'Gold  City  Pore  . 

Gold  Frontier  . 

jGolden  Gale  .  . 

'Golden  Harpei-  .... 

i  Golden  Pore . 

'Golden  Shaft  . 

Golden  .Age  . 

.Golden  Valley  . 

’Goldknife  . 

Goldpac  . 

.Gold  Pan  (1945)  .... 
iGoldricn  . 


1  00 

MO 

.01  '3 

.04 

(19 

.12 

.40 

fe 

.00 '2 

.01  ' 

.40 

.45 

.10 

05 

.10 

fe 

70 

.90 

.01 

.01 

,05 

.05 

.17 

20 

.02 

.05 

.05 

.07 

.05 

.15 

.07 

.In 

2  no 

.04 

.07 

.02 

.06 

.08 

I  Keoia  . 

Kerrigan  . 

:  Kerromae  . 

.Kewagama  . 

I  Key  lode  . 

■  Ke.vmor  . 

iKiena  . 

^Kiliala  . 

iKimasco  . 

I  King  Kirk  . 

iKino.jevls  . . 

jKiik  Eastern  . 

;Kii  k  Gateway  .  .  . . 
iKiik  Golden  Gale  .. 

iKirk  Hiintf.n  . 

iKii  Vit  . 


.01 '/4  Dl 
.0.5 


East  Ray 
East  Lun 


'Gold win  . 

.25 

Good  rock  . 

.00 'i 

.01 

!  Gordon  Lebel  . 

.04 

.06 

'Gorham 

.00 '2 

.01 ' 

(Lotham  Yellowknife 

.15 

Gothic 

.50 

Governor  . 

.05 

.07 

'Grand.  Chib . 

.50 

'Granville  Nickel  . . . 

.III 

iGiawmont  .... 

.25 

iGraydel  . 

.20 

(ireal  1  ,akes  li on  .  .  . 

.no '  2 

.02 

:Gieai  Larder  ... 

.15 

(Great  Mountain  .... 

.10 

Green  Lake  . 

.06 

Girenlee  . 

01 

iGiompo  . 

,02 

.08 

IGi'oiindhog  . 

.12 

Gubbv  . 

.05 

.10 

(Guipore  . 

.11 

.11 

ICiisIo . 

.20 

i  Gypsy  Yel  (units)  . 

10.00 

i  Habitant  . 

.00' 2 

.02 

iHalden  . 

(It 

.01 

1  Halkin  . 

.21 

.26 

lilallmark  . 

.05 

'Halo  . 

.45 

.55 

!  Harker  . 

.02 

.04 

iHarpcri  Malartic  ... 

,01 

.02 

■Harrliana  .Ainal . 

.01 

(Hay  Gold  .  . 

.01 

.05 

.Headvut 

.08 

!  Hearn  Yellowknife  . . 

.07 

jllerbdix  . 

00)23 

.0.5 

1  Hercules  . 

.10 

IHewtran 

.07 

[He.vson  Red  Lake 

.01 

.01 

HG  Young 

15 

.18 

iHiawatna  . 

.08 

Illolwoofi  . 

j Hoodoo  Lake  . 

.09 

.11 

IHi'rne  F'aiill 

in 

.12 

jHotstone 

01 

.01 

(Hotstone  Min 

05 

,07 

I  Huh  Yellowknife 

.02 

jHiicamp 

.1,1 

15 

Hiicliff 

.03 

..12 

Hun  Kay  51  (old)  . 

.20 

Hudson  Rand 

41 '2 

.15 

jHuliiil 

.05 

'Humlin  Red  Lake  . 

.02 

04 

Hutdiison  Lake  ... 

.02 

'Independent  . . 

.12 

.14 

|lndigo  Cona . 

.15 

.25  . 

••'VO  jLac  Dor  . .  . 

■01  jl.aelothian  . . 

•1-V  iLadaie  . 

•01 '-2  i  Lady  Roiiyn  . 

•20  Lake  Caswell  . 

•20  'Lake  Expanse  . 

•  10  jLakeridge  . 

•  L5  ’Lake  Rose  . 

.01  Lake  Renzy  . 

•45  I  Lakeside  . 

•0'(  lyamblon  Copper  ... 

■09  Landsun  . 

■05  iLapaJaitic  . 

.10  iLar  Add  . 

06  iLardego  . 

04  jLardon  . 

.10  iLareva  . 

.04  j  Largold  (new)  .... 

I  Largold  (old) 

.11  iLaroma  Midlothian  . 
.05  l,aronge  Uranium 

•  1^  I.a  Roncieie  ... 

■40  La  Rose  Rouyn  .... 

.10  ll.arum  . 

.10  I  Largold  Old 

05  LaSalle  5’ellowknife 

•01  Lasidon  . 

•  18  Lassie  Red  . 

•25  Latoinic  .  . 

01  Lauder  Red  Lake  . 

(16  Lauientian  Feldspar 
.01 ',2  Leader  Yellowknife 
.15  Laverty  Red  Lake 

..50  r.ee  Gordon  . 

.07  ILeemac  . 

Le.ga  rdo 

.10  Lennie  Red  Lake  .  . . 

.25  Lepas  . . 

.20  Lcpine  . 

.02  Le  Pnx 

•  UV  ILetaek  Nickel  ... 

•■80  Lithanium  . 

•06  Lingside  . 

Loclsabie 

•08  Lockland  Pershing 

■12  Lodge  Uran 

■10  Lone  Bachelor 

■'•*  Luisa  n 

■20  Long  l.ac  Lagoon 

100  Long  Rose  . 

,0.2  . 

Lou  vot  e  . 

Lower  Canada  .  ... 

Lucky  Girl  . 

'.j.  Lun  Echo  . 

''  Luslie  Yukon  . 

II  Lynald-  . 

Lynnwatin 


MacBart 

iMacjue  . 

Macu 

Mada  Yellowknife 
Magnet  Lake 
Magona  .... 

Main  Oka  . 

Maibai  . 

Mai  bee  . 

iMalga 

Mallen  Red  Lake 
Malliek 

Mandy  . 

Man-Echo 


.05  •  Maritime  Barytes  .. 

.10  Marquette  . 

.10  Martin  Bird  . 

.12  Marwood  . 

.10  1  Maryland  Porcupine 

.25  Mary  Ann 

.10  .Mascot  Malartic 

.35  (Massive  Yellowknife 

.0.5  jMaslei  Mel 

01 1/2  Mate  Yellowknife  ... 

,20  .Match  Canadian  .... 

.15  I  Mat. CO  . 

04  Malinenda  . 

.20  .VI  ay  lac  . 

I  May  Spiers  ........ 

•*’*  McCuaig  Red  l.ake  . 

46 

■  ^  'McDermol  Min(..s 

McDonough  t|917) 
McKinley  Red  Lake  . 
Mcl.ai  cn-l’oi  ciipice 
McManus  Red  Lake 
liMcMillan  Gold 
•10  'Me  Vicar 

•10  McVittie  Giab  (new) 
iVlen.s)l\o 

Me)cuiy  Mines  .. 

I  Metro  Mill 
Mica  Co.  of  Can  .  510  p 

'iVlic  Mac  Mines 
O')  I 

■  “  Mid  Central  . 

“If  Middle  Bay  . 

I  Midd-Ppi  ,'hing  . 

Mid  Rim  . 

12  'Mid  Chib  . 

(10  Mildale  ..... 

28  Milc.s  Red  Lake  .... 

2,3  I  Mindii.strial  . 

08  jMillpr  Copper 
03  j.Millei  (Jieen  'units)  ( 
I  Mill.'  Red  Lake 

02  iMindiis  . 

,01  iVIineoe)  . 

;oi  Mineral  Expl . 

,24  M)nk  Gold  . 

1(1  iMintiock 

,15  .Miracle  Yellowknife 

08  'Mi'iassini 

20  (Mitnoi  . 

.01  Vj  Mitto  Pershing 
08  Moffat  Hall  inewi  ., 
,01 1,;,  Mogadov 

.05  ,  Mohawk  .Mines  . 

06  Mohawk  Pore  . 

,03  Moire  Yellowknife  . 

08  ;Mol,y,ie\is  . 

,15  I  Montano  . . 

04  iMontco  . 

,1,3  I.Montgary  .  ; 

,10  I  Mont  Keno  . 

.02  iMontzone  . 

.01  (Moonlake 

.0! ‘,i|  Mon  IS  Kirk  inew) 

02  I  Moose  wood  . 

.02  'Moushia  . 

.02  liMurbell  . 

.01  iMui^mae  . 

.08  :iVIurpny  . 

.16  ^Vlurlo  . 

.01',4  Mylake  . 

Mv-Riii  . 

.15 

.05  Naneek  . 

•"8  i .. 

.12  . 

Ilj,  .Nai'iow  l.ake  . 

J2  . 

.National  Mai  (new) 

.National  .Nickel  .... 
liNaybob  (I94.5i  . 


.15  iOrvalley  . 

.01  lOssian  . 

.14  jouilJette  . 

.15  Ourgold  Mining  .... 
.02  ,Ox  Bow  Sliver  . 


.'Pacemaker  . 

I  Pacific  Nickel  . 

I  Packard  Pershing  .. 

'Pacolund  . . 

:  Paige  Hai  ley  . 

Palermo  . 

Palomar  . 

;Pambelle  . 

(I’amon  . 

!Pan-Canadian  . 

I  Pandora  Cad . 

'Pan  Rica  Minerals  .. 
Papoose  Yellow  kni  , 
Paquin  . . . . 

Paia-Red  Lake  . 

Parent  Lake  . 

Parkway  . 

Parquet  . 

jParteire  . 

Pa.'calis  . 

Pa. sear  . 

Patnora  . 

Patrice  Dester  . 

jPaudash  . 

Paul-Liane  . 

Paulore  . 

Pawn.ie  Kirk 
jPax  .Athabasca  New 
Payne  Yellowknife 
Paynre  Cons. 

Paysan 

Peach  Uran  '  new  )  . 

(Peeiless  . 

Peg  I'anlalum  . 
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Askeni  Kin  Ashcai 

.04  Rose  Gold  . 04  .10  V'an  Chester 

.01  Ros.'-land  .  .27  jVaiize  Dugaiilt  .... 

.05  Ro.sMtioie  .  .01  !  V  t'l  t'  Pore  . . 

.15  Rouandab  .  .15  Verlac  . 

.18  Rouge  d  Or  . 04  Vei  mont  . 

(jjj  Rouyn  Reward  . 00'/4  .01  Viking  . 

,,  Rouzone  .10  Vindicator  . . 


Roy  mont  . 

Rozak  . 

Rual  Poicupine  ... 
Rugged  Red  l.ake  .  .  .02 

Ru.'k  Porcupine 

jRu.s.sPt  Rod  L.ake . 0.5 

Ru.'sel  Red  L  (iiniis)  3  00 
I  Ru.s.«ian  Kid  (The)  .01 


••’■’  I  Saga  tt  ana  . 

■**'i  .Salmita,  N.  W. . 02 

•)’8  .Salmita  Cons . 01 

San  go  Id  . 

•’*•)  .Sanita  . 

•2'*  San  Oro  . 

•28  .Sanshaw  . 02 

.(••5  Santa  Maria  . 

■'2  Santiago  .New . 10 

•)•’  .Sava  Yellowknife  .. 

•*2  |.S?nleplaui  . 

■8.V  LScintilore  . 

•20  '.Scott  Chibougamau  .  .10 

■■)2  .Seoul  Persning  .... 

•82  j.Ssafoitn  . . 

82  'Senoie  . 00 

•88  1. Sentinel  . 04 


04  j.Sepha 


81'  -.  „  7 

Pelangin 


8.8  j.Snawkev  lolo) 
8"8  |,Shcaizona  .... 

■8.8  jShenner  . 

■  18  IS.neidon  . . 


Pelletier  l.ake  ...... 

;  Penfield  ... 

,50 

fennaque 
Pensive  Yellowknif 

•8.1 

Penwond  . 

I  Pen  bee  . 

'  Pershon  . 

•0.1 

Petitclerc  . 

Petmonl  . 

.85  . 

|Phi]mnie  Yellowknif 

j  Phoenix  iVloiy  . 

I  Pickering  . 

„5  iPicton  . 

jPinepoinl . 

Pinnacle  . 

2  J  .  I  Pinta  I.arder 
0^  ,  Pipestone  .Narrow) 

10  ‘  P'V'  li)  ein  . 

’n7  |P'”  . 


.10 

1  i\  e  w' 

.05 

.Arlington  . 

.Aiigarita  . 

.01 

.07 

Brun.'wick  ... 

.18 

.02 

.04 

Ca>ey  Cooalt  . 

.(Id's 

.01 

Dighy  Dome  . . 

.05  i‘^'ew 

Insco  . 

.It 

.no '2 

.01 

I, one  . 

.06 

.(Ml'i 

,0p/,lNew 

Malartic  . 

.01 

.01 

Metalore  . 

.1.5 

07 

.10 

Redwood  . 

.04 

.18 

•1.3  New 

Ribago  . 

.01 

2,3  ;.N'ew 

Waleora  . 

02 

'Plexor  . 

I  Plum  New  . 

Phiion  . 

^Polar  . 

Polaiis  . . 

'Pole  .Star  . 


.18  Porcupine  Gold  lop 
jlj  I  Porcupine  l.ake 

Porcupine  Soiithga! 
“  Porcupine  United 


Porqiiin 
Portage  Isl 
'Port  Colo  well 
,  Portland  . . . , 

iPolterdoal  _ 

|Preluoe  . 

,  Pre.'dor  . 

■Primus  . 


(Privateer  .... 
Piop,  Holdings 
Proxall 

Pro\  .  .Ash  ,  , .  . 


I  .New bee 


.  .10 

17  I.Newcor  . 

01  '.Newport  . 

p  .02 

i-Nl-Ag-C'o  . 

08  (.Nickel  Lake 

.  .06 

.  05 

07  1  Nickel  Oft.'Pts 

.  40 

.  00 '2 

,01  i.i, ,  .Nicoba  . 

.  .16 

20  .Nipiron  . . 

.  .17 

.30  '  Nocana  . 

.  .09 

.10  (.N'orbeaa  . 

.  85 

.17  INorbPC  . 

.  .20 

.  24 

10  i.Norbril  . 

.  .00 '2 

01  Norcourt  . 

.  .02 

.01 1,  Norlord  Per.'hing  .. 

.  .01 

.  .0! 

.01  .Norman  Malartic 

.  .01 

25  i Normal'  .  ..  . 

.  .02 

.05  ,  Normanco  . 

Normingo 

North  .Amer  Moly. 
■North  .Am  R  M 


Manhattan  Yellow 
Mantcrre 

Maple  Bay  Copper 
Mai  court 
Macga:el  Red  L. 

Maricona  . 

Marce  . 

'Marian  L . 


09' 3 

.10 

North  Bellclrri  e  .  . . 

00 '.3 

.01  ij 

,01 

.01 

North  Break  . 

.11 

.00 '2 

.02 

•North  Lake  . 

.27 

JO 

■North  Malaitic 

.0("7 

.01  '2 

•2.1 

North  Range  Nickel 

.0.5 

.01 

.01 

North  Rankin 

1.05 

110 

•North  Siscoe  . 

.07 

05 

North  Sullivan 

.20 

(16 

.09 

North  Whitney  Mines 

01 

.02 

•Northern  Lead 

1  no 

.02 

04 

Northern  Metals 

.02 

10 

.20 

Northern  Tin 

.07 

48 

32 

Northern  Uranitim 

..-'0 

.01 

.n;t 

.07 

02 

27 

12 

Noraiiic  . 

06 

Nuage  . 

.2,5 

:’8 

u. 

01 

.1);^ 

Nulac  . 

.00 1 2 

.02 

to 

Numalake  . 

in 

.01 

Numaqtie  . . 

f'2 

.1.5 

Njeo  . 

01 

.01 

,0.5 

.Novell  Pore . 

.02 

01 

.07 

.10 

.1.5 

Obalski 

05 

.07 

.17 

.20 

Obalski  1 194,5) 

'7 

.29 

.01 

.O.T 

Oceanic  ... 

1  KO 

1  115 

.02 

.01 

OkJfco  . 

-OH 

ll.s 

06 

(18 

Oklend  . 

.05 

07 

.IKI 1 2 

Ol',-.. 

Old  Mill  . 

,05 

,10 

.15 

Olivei  Severn  . 

.0.1 

.05 

08 

Olivet 

.nO'2 

01  '.3 

)n. 

.1,5 

Ontario  Nickel  (new) 

18 

21 

.00  '7 

Ontario  Rai'e  Met 

,07 

.10 

01 

04 

Opaw'ca  Exp. 

..i(( 

..-4(1 

Orchan  . 

.15 

IS 

.2<) 

Ordala  . 

.01 

.06 

40 

.02 

Oriole  . 

.02 

.25 

Orofino  . 

1  ’ 

1  1 

.01 

.05 

OlDlt  . 

02 

.05 

.10 

Orlona  . 

.01 

03 

.04  Quebec  .Smelling  . 
.01 ',3  Quebec  Tantliim  .. 

.02  |Que,io  . 

.01  iQuemaqiie  . 

.20  Quemartic  . 

.08  Que.'t  . 

60  Quetide  . 

.19  Quintal  . 

.20  Quyta  . . 

.11  rQuytangle  . 

Raglan  . 

iRa.jan  . 

Rambiill  . 

Randall  5>ll . 

Rand  Malartic  . 

Randona  . 

84  „ 

j  Rannev  . 

.10  ' 

;  Ranroiivn  . 

■•■'8 

Rare  Earth  . 

,  Ravlartir  . 

I  Raymond  Tiblemont 
Ravville  .A.sbestos 

•1  r.  I. 

Rebair  .... 

Record  Roiivn  . 

81  '2  „ 

Redauriirn  . 

O')  — 

Red  .Area  . 

Red  Rank  . 

(Red  Bark  . 

, Redcon  . 

'Red  Cre-t 

(Red  Lake  Gold  Shn 
Redpoinip 

II  :  Redruth  . 

ii.|  Redwood  . 

i|.|  Renfori  . 

1^  I  Renprinr  . 

Redwolf  . . . . . 

28  I 

i,,,  j  Republic  Lead  ..  . 

Rexora  . 

Re.xtei  ra  . 

I|.^  'Rhyolite  Rouyn  .... 
i|.|  Ribago  Rouyn 
Rieo  Copper 

Ricenoi  . 

I  Rich  Group  . 

Rice  Lake  . 

Rieo  Rouyn 


.00 '2 

.01 

.05 

.05 

.04 

.06 

.12 

.11 

.01 

.01 

.14 

.4.5 

.20 

.10 

.00 '2 

.02 

.18 

42 

) 

.0.5 

.00 ' 2 

.01 '2 

'f 

.0) 

.05 

.01 

e 

.05 

.04 

.10 

.0.5 

.41 

.48 

.02 

.04 

0! 

.01 

.15 

.02 

.04 

.08 

.01 

.10 

.01 

.01 

.04 

.05 

.20 

,05 

.10 

.12 

20 

.70 

.75 

'  ■)  (.Shunsb,v  . 

j.Sileo  . 

•18  'Silver  Arrow  . 

•88  .Sihei  Chf.st  . 

•81  'Silver  lackpot  . 

■82  :.Sil\er  Lake  . 

•87  (.Silver  Ridge  . 

•82  .Simon  L,ake  . 

•81  '3  .Sky  Line  . 

•)2  i.S'kynner  Lake  . 

■82  |.SIaden  Queocc  . 

•81'4  siale  Bay  . 

•81  (Smcllci  Gold  . . 

jsnaie  River  . 

'1  I  Snow  den  . 

.Snow  Lake 
I  .Snowshoe  Gold 
'.Soma  Duvernny 
.Soo-'Lbmic  L'lan.um 
.South  .A.  Gold  A  ea.s 
LSouth  Chib. 

South  Dome  l.ake  .. 

I  South  Giroux  . 

South  Keoia  . 

■2”  I  South  Malartic  .... 
'Soiiih  Stale  Uran.  .. 

■“2  ISoLilnviie  . 

•^  i. Sovereign  . 

I  Spine  Pore . 

Spinet  Gr.Id  . 

•“1  iSpringpole  . 

[Squall  L.akp  . 


!St.  .Anthony  (new) 

I  St.  ..Anthony  (old) 

!SI.  Jude  . 

St.  Mary.'  . 


.06 

.08 

.10 

.10 

.01  '.V 

.02 

05 

.05 

.04 

.08 

.15 

.19 

.01 

.00 'i 

.01 

.06 

.04 

.06 

.03 

04 

.01 

.01 

,15 

.1.50 

1.70 

(III't 

01 

.00 '2 

02 

.20 

.12 

.05 

.01  1,4 

.00  <  2 

04 

.04 

.11 

15 

.05 

.06 

.17 

20 

00 1, 

.00' 2 

01 

.02 

.04 

.02 

04 

.04 

.10 

,10 

.15 

.04 

(17 

.05 

01 

.01 

,04 

.07 

05 

.07 

.17 

0!) 

,11 

.02 

.05 

20 

.1.5 

.Slanleigh  . 

■Staple 

ISlarcourt  . 

(Starlight  . 

jSlecber  IVIalarlic  .. 
jsiewart  .Abate  .... 

Strathmore  . 

jStralmei 

'.Straw  Lake  Beach 
i -Strike  Uranium 


.75  (.Sullimaque  Goldfiri' 
,7  00  'Sulliv.  Rnuilamaque 
,08  ,.Siin  Rear 
.10  (Sunset  V'ello.w'kiufe 

.10  'Siipei  stilion  . 

02  .Siiipa.'  Petro  . 


Kin 

Ash.eai 

Bid 

Asked 

.04 

.10 

[Van  Chesfer 

,  ,25 

n 

.27 

1  Vaiizp  Dugaiilt  . . . 

.  .06 

m 

.01 

Itv,  tv  Pure  . 

.09 

.15 

Verlac  . 

.04 

Vei  munt  . 

.20 

.00 '/i 

.01 

Viking  . 

.  .12 

.li 

.10 

Vindicator  . 

.  .05 

200 

Vine  Per.'hing  .... 

.  .OO'/i 

.01  ik 

.16 

V’inray  (new)  .  .  . 

.  .00 '/i 

in 

.12 

Virginia  Red  Lake 

.02 

.10 

.01 

Virila  Poit 

.02 

.02 

.04 

Vive  Yellowknife 

m 

.0.5 

.08 

.06 

Wadge  . 

.00 

VVada.'a  . 

.  .01 

.03 

Wakeko  . 

.  .00'.« 

.01  . 

' 

Walker  Pat 

.01 

.02 

Wal  terra  . 

.06 

.02 

.04 

Wampum  . 

.01 

.01 

05 

Wasii  Pore  . 

.06 

.01 

Wedding  River  .. 

.  .00 '4 

.08 

.15 

Well,'  Long  L.ac  ... 

.  .10 

.07 

Welsh  Sauve  . 

.10 

.02 

.O.i 

Wembly  . . 

.  .OO'/i 

.01 

.15 

VVenga  . 

.30 

.10 

.10 '2 

Wendmar  . 

.20 

.0.5 

Werner  . 

.  .40 

.45 

W  e.'  1  ey  . 

.  .08 

.10 

.10 

Weslpi  n  Quebec  .  . 

.10 

.12 

West  .Amulet  New 

,  .16 

.20 

.01 

We.'t  Red  Lake 

.04 

.06 

08 

Weut  Bay  Yellowkn  .OfU# 

.03 

.00 '2 

.1)1 ‘/2 

Wp.-st  Manitou 

jOi 

.04 

Writ  'S'tvte  Mai.  .. 

.00 17 

.01 

.01 

Westville  . 

.18 

.10 

.02 

We.'t  Wasa  . 

.04 

.06 

.02 

White  Guvalt  . 

.03 

.10 

"'bite  r.ake  . 

.01 

Wildnesl  . 

05 

>10 

.10 

Wildur  i . 

.01 

.01 

.10 

.12 

Winabl  . 

.06 

.11 

Wilpoit  . 

.02 

.01 '2 

W  l'un  Red  Lake  . 

,  . 

.01 

.15 

Wilwood  . 

.02 

,()7 

Win  rock  . 

.. 

.05 

04 

Wi.'ik  . 

.0.5 

1  ? 

Wolaslon  . 

.30 

.04 

Wolf  pack  . 

AH 

.10 

Wnud  Brown  Trii.'t 

5.00 

.01 '2 

Wood  ha  11  . 

.1.5 

on 

Wright  Rouyn  . 

.10 

.(t« 

5’alta  . 

.0.5 

.01  '2 

Yania  Gold  . 

.03 

.10 

Yellowknife  Gold 

2.25 

.0  4 

5'ellowknife  V  T.  .. 

2  50 

07 

.09 

5'el  low.' lone 

.25 

.0.5 

5'oung  Dav'id.'on  .. 

.11 

.16 

.08 

•  R!  i 

5'('ung  .Shtjnnnn  ... 

.01 

m 

.15 

5’iiknn  Galena  . 

.10 

.10 

5'ukoie  . 

.15 

.18 

5'ukon  Range' 

.1.5 

.20 

.12 

Zolata 

.01 

.00 

.10  1 

.00 '3 

.01  1 

DIL.S 

.01 

Bid  Asked 

.2.5 

.Mherfirld 

.01 

.06 

.10  ( 

Alofii  ta  Lea.'rhnlds 

.01 

.0.1 

.00  '3 

.02  : 

.Almin.'ter  Oils  .... 

.01 

.01 

.08 

.Allianee  . 

.01 

.01 

.05 

■Altex  . 

.23 

29 

.20 

.\M.’elus  . 

.04 

.16 

Barons  . 

05 ' 4 

.051)* 

.20 

R  C.  Oils  L.ands  ... 

.1  no 

4.00 

.12 

Britco  . 

.25 

.05 

(.'aldina  Oil  . 

.40 

.1.5 

.20 

Camlachie  . 

.13 

.15 

,20  ' 

Canadian  .Anaeonda 

.17 

.19 

,20 

.25 

Canadian  Emjay 

04)3 

.05 

llO'a 

.00  •''4' 

Canadian  .Supeiinr 

117.5  14.50 

.8.5  2.95  j 

Canada  .  .. 

.16 

.20  i 

Capitol  Pele  . 

.20 

01 

.06  1 

Cilatinn  . 

.10 

.20 

.06 

.09 

Clavbar  Uran  . 

.21 

.22 

.01 

.01  j 

Clear  Pete  . 

.0.5 

Tache  L.ake  . .  16 

|Tananr  . 06 

|Ta.smaque  . 

'Ta/.in  . 12 

jTcIgo'd  . 

Tcmplor  . 

'’  Territories  Expinr.  . 

Tetra  . 

Thomaqiie  . 

Thoncrf.'I  . 14 

;  Thornhill  . (M 

Tiblrmont  ,  . . 40 

Tidelake  . 

'Tiger  River  . 

iTiflan.v  Yellowkn . 

jTohico  Gold  . 

I'Toff  . 

'Tonawanda  . . 

j  Torbec  . 

iTran.'  American . 05 

I  Tran.'  Canada  :Vl . IHI' 

Tran.'  Dominion . 02 


.01  ',3  Crosby  . 75 

.05  icr  usader  .  .10 

25  00  26  00  'command  . 70  J  00 

.02  j  Can II.'  . 18 

.10  jDalo  Oil  . 20 

•88  .11  |r)euick  . 25 

.18  I  Docana  . 22 

••■“  I  Empire  Oil  . 25  ,26 

Freehnld  . 02^'^  03 

.01  .01  ( 

III  Gateway  Oil  .  OS's  ,06 

1  12  1  15  .Saturn  .  .20  .30 

(Giandleduc  .  .05 

16  .18  jCiiead  Bend  Oil  .02 

.06  .15  'Grease  Creek  Con.'.  04  .05 


.15  [(.rease  Creek 

jHaigal  .  ....... 

'.,ll  i  Intel  Leduc  .... 

■‘.J  I  Inter  Rock  . 

siuli)  •••• 

,21)  i.lTimping  Pound 


04  .05 

01 '2  .04 


Ror  kel  Indin 
Rockiidge  .. 
Rodney  .... 

Roiial  . 

Roir-  V  ne 


i  Tran.' la  no 

.28 

I'Tians  Norlhein  .. 

.17 

'Translena 

.02 

i'rreasiiie  Roiivn 

.20 

'Trebor  . 

.,10 

■Trident  . 

.15 

■  Tiimac  . 

-I’.A 

Triton  . 

I  no 

,  Trojan  . 

(U 

■  Tromae  . 

.  .0.5 

.15 

I'Tryoscn  . 

.10 

iTudd  Cobalt  . 

.10 

i'riingold  . 

[■I’.vnc.side  . 

.10 

Tyranile  . 

.  .05 

Tom  IS  k  a  . 

.20 

Uchi 

.01 

Uddlen  . 

.  .  1 5 

.!  7 

Ungav  a 

flT 

01 

.I'nij'. 

;  United  Mir  Mar 

.  0! 

t'ranium  King 

.  .02 

Uranium  Ridge 

.  15 

.18 

iLItah  Lardei  , 

.01 

Valditi  . 

.IIS 

Val  d'Oi  . 

.-■n 

(75 

Valdu.a  . 

.  .01 

Vallcp  .  .  . 

.4(1 

\  -  Malartic  . 

O'l., 

Valor 

17 

■’0 

V  a '  1  r  X  . 

.  .('ll '2 

.02 

ValriU  . . 

.2(1 

l|.^  |L.ake  Erie  Oils . 2.5 

.|j  iUedur  Calmar  . 19 

jL.ingnora  •  . 

I  Lone  Rock  . 

■  L') 

((J,  Major  . 01 

(,(  iMetoils  . 

(17  (.New  Ranchmen's  ..  .03 

(H  jiNoidel 

0.3  I.N'orth  Conlinenlal  .  .  .02 

.Northland  . 70 

01 '  -3 1  Old  Smoky  .  05 

Pacemaker  . 05 

'•”  Paige  05 

Phillips  Oil  .  1,65 

[Pyramid  Oils  . 

““  (Realty  .  . ni 

Richland  . 03 

'■i*  Rose  Lrduc  .... 

Royal  Canadian  . 07 

00 

Seaboard  Oil 

Second  St.  Koyaltie.s  .04 

'■’  Select  . 11 

Sentry  . . 

Share  Oils  . 08 

Shaw  Pete  . 

Sioux  Pete  . 

Spring  Coiile  New  .13 

Sturgeon  . 10 

8>  'v,... 

lc.xa.  (  an  . 


.40 

.02 '3  .01 


.05  .03 

.05  .10 

1,65  1.70 

1.10 

ni'4  .03  aj 


iTiillium 
jTiirner  Valiev 

i  Weslall 
( 

I  Universal 


jV’an  Tor  ...  1  21 

'Vermillion  Con.' . 01 

(Warner  West  . 10 

[i;i  ! 

^11  j  Wi-sir.-erve  . 

112  . 

ip  VV'p.-iFin  Potash . 58 

Yankee  Princes'  ...  106 


.  .03 

.10 

05 

.  ,07 

.00 

E.s  .04 

.08 

,  11 

.1244 

.20 

.  .08 

.08 

.10 

.10 

.  .13 

20 

10 

11 

1,00 

04 

.03 

.20 

.  .12 

.36 

.  .03 

.05 

.03 

.  .10 

3.1 

1  21 

1  25 

.  ,01 

.02 

.  .10 

.11 

.05 

.10 

o  Century  Ago,  British  American  Oil  Income 

id  in  Business.  Look  at  Growth  Since  Wide  Gain 


!  Heavy  Import  of  Capital  Seen 
Basic  to  Canadian  Growth 


N^vv  Hichridjp  Mining  ( 
aHvisrs  that  Wabash  Ai 
Mining  Kinaiup  Cni  p  . 
pxnx'i.sf'd  Ms  .Movrinhrr  -ItJ- 
instalment  conipi  ising 
sharps  at  $I  per  .-haiT, 
thp  iindpi'writ  ing  and 
agiprmrnt.  Thr  agrocmc 
thpirfoi'p  hrrn  canccllpd. 
arc  .t.I.iO.OOO  sharps  nuts 
and  3.i0.000  sharps  remain 
tiPHsiirv. 


Man  tot  Kpponstriiction  and  Hp-j  Canadian  and  forpign  lax  pol-  ditional  Canadian  inponip  and  in-  l’''* 
vPlopnipnt  reports  a  npt  incomp,  (if  j  j^ips  and  their  relation  to  inler-  vestment  n  hieh  would  otherwise  ■>- 

$8.4  million  for  t4ip  three  monthsj  national  capital  movemeni  was  Ihn  not  acerue  independently.  He  said 

«  ending  September  30  1938  com  par- opening  disenssion  that  .so  far  from  displacing  Can- 
S  _  11-  «  at  The  Canadian  Tax  Konnda-  adian  iiupstmcnt.  the  introduction  'f:  WMMPi 

I  ed  vMth  $8.2  million  for  corre.s-  Annual  Confeipnce  of  foreign  capital,  oartietilai  Iv  in  | 

I  ponding  pPi'iod  of  IS.i.i.  I|n  Montreal  thi.s  week.  Speaker.s  nia.jor  resource  indu.stries,  is  stim-  '  :i4 

!  This  incomp  was  plaivd  in  the,  were  Henry  Bloch,  assistant  di-  i  lating  secondary  devrlopment  V 

j  Isupplement  reserve  against  losses  i  rector.  Bureau  of  Economic  .\f-  anci  the  means  to  carrv  it  out.  %  ; 

I  Ion  loans  and  guarantees,  and  rais- Ifair.s.  United  Nations;  .lohn  E.  f'os-  w  hich  would  otherw  ise  not  accrue  '  % 

led  the  Reserve  to  .$l.i9  million,  lelloe.  Radio  Corporation  of  .\m-  at  this  time.  ^ 

;  |Loan  commis.'ion,s  amounted  to  erica.  New  York.  Monleaih  Doug-  He  stressed  that  large  scale  in-  \  '*V 

;  1.43.9  million  and  were  credited  'o  las.  National  Industrial  Conferenci*  vestment  of  capital  from  the  U.S.  ' 

'  ithe  Bank's  special  resciwe.  increas-  Board.  Montreal  and  Paul  T)ea-  it  the  indispensable  condition  for 

'  |ing  that  reserve  to  .$81  million,  eon.  investment  editor.  Financial  maintaining  technological  pro-  ^ 

:  iTotal  iTseiwes  on  Sepiemher  39.  Post.  .  .  Sfe.ss  in  Canada  at  a  level  which  M 

!l9.i8  were  .$240  million.  M,..  Ri„ch  .said  that  Canadian  this  country  to  men  for-  ;  Jf, 

I  Gross  income,  exclusive  of  loan  tax  policy  today  encourages  capi-  industrial  competition  in  the  v  |rJ 

I  commissions,  was  $17  million,  co  n-  lal  flow  into  Canada,  caoital  flow  domestic  market  oi  abroao  He  J  4«ik 

ioared  with  .$I.>.2  million  in  193.').  rut  of  Canada  and  capital  flow  serious  lag  in  , 

Expenses  for  the  three-month  through  Canada.  The  inflow  of  industrial  technology  i  Mer  le  I 

iprnoo  totallod  million,  'foreign  capital  encouraged  by  have  accununative  elicctft  Rrsijjnation 

_ _  .  _  lihe  tax  advantages  offcii'ci  to  .so  ^  period  of  time  because  'hf ,  Weston- W^eh 

Called  •  investment  companies"  as  (''""JI'p  ^ble  and  ambitiou.'.  pepole  ftirector  am 
Rofiry  Increase  'well  as  to  •non-resident  owncdl"'"?']/'^'""''".''  would  m variaWy j 3^^.,.  ( 

I  |_  .investment  corporations"  under the  United  States.  He  1 1 

in  V«rOWpar  i«apiral  U..S. -Canadian  income  ta.xlP'””'*'^  '’"P*  Druinmond 

Toronto.  —  Shareholders  of  agreement.  "  mients  that  are  now  taking  place  iH 

.Crowpat  Minerals  I. Id.  at  a  special  Mr.  Bloch  suggested  that  recent  pirva,.AV,  in'nl'J’  her^u^aV  ,,!? 'V''*"  es 

iireeting  here  voted  approval  of  a  legislative  lax  changes  snou,d  le-  ^.^rlr.  .\)ieii(an  ( 

;propo-.ed  increase  in  "tithori'/.ed  Ca'l^;;dia^"s‘'"!imved ’^he''"  duatio^  Webb"‘ 'has" 

capital  of  company  lo  fi\-e  million  tures  and  are  an  indication  of  the  ,''.i!;r"fnr  ‘ihe  mll'owi'n'^  ’ 

Ishares  ov  the  creation  of  an  ad-  Canadian  etfort  to  promote  more  lyvo^on,.  f„„,.  ‘.ua,  Canada  is  iir 

ditional  1.3  million  S|  par  .shares,  national  partkipation  while  main-  ‘  ,p.  ^ jj 

Phe  increase,  presioent  Murray  aining  the  advantages  enjoyed  b.v  ,o„rces  and  allowing  Americans  to 
|(ooper  said,  was  nece.ssary  to  pre-  foreign  mve.stmen,  He  cautioned  occupy  the  .strategic  situation  in  ,  ... 

.pare  the  company  for  future  fin-  that  tinding  a  midale  wav  be-  indu.str)  expansiiin;  ^ 

'"■'’7’  loreign  invest-  concern  thai  direct  investment  in-  (;a>nph<.n  tu,. 

I  Crowpat  is  planning  an  e.xien-  n.ent  and  encouiagin.g  . 'n'l'*  na-'co|^.joj,  ,hc  relationship  of  sub-  'n'ei.  neif 
s.ve  exploration  program  on  pro-  tional  •'fPit'tj  movement  is  a  task  companies  in  Canada  to  ' 

perties  held  in  northern  Maniioha  "I  ^7”'  ‘^‘’"'“'  psi'Pnl  companies  in  the  U..S.  [.i.iTvei 

and  Saskatchewan.  Mr.  Cooper  '‘■•'ber  adjustment  in  the  year.s  mi„ht  mean  that  Canadian  man-  M  B.  .Mininii 

.'Sid.  ’*  i,  -j  u  ■  t  agement  is  being  .subordinated  to  'i<ini,nf  for.- 

. . . •  -  external  dictation:  wide  inference  ‘■"V.'"" 

Pr/teliie-»inn  _  r.atui  al  that  Canada,  as  a  ""''b  current  U.S.  inve.stmenl.  rc  ''rpiephi.iip 

Mocasso  Production  .apital  importing  countr.v.  should  primarily  in  equity  capital.  Am-  ii  n  1. 

'9  Months  Steady  mcoi.iage  the  (onlimied  inflow  c, -jeans  are \enture.soine  investors*"',  i.akes  fapr 

D  1,  a  .  1  1  »  Without  It.  he  h,  contrast  with  'backward  Can-  ...  ,  , 

,  -)7o,S  \  r’r  '7P*'>'"bIe  foi  i„ce-tor.s  who.se  attention 

o'  $1,.)_’8,9I9.  a  sligb  increase  over, (  anada  to  finance  its  very  l«i  ge  ,,,,(,,3,^,  between  government 
the  previous  .vears  comparable  (conomie  expaasion,  ( 

iigure  of  $d..al>4., 008.  i.s  reported  by  Develop  .Markets  lures  ':  sensitivity  on  the  part  of  ",*  ■ 

Mr.cps>a  Minrs  l.frf.  for  C'ominenlinf;  on  C'Hnadp  *;  en-  C'Hnpdian.<  which  w  ould  nol  react  .moNoh  v  Rppw 

|months  ended  Scptcmbci  .iO  Ia>l  rourn.iicmcnt  of  capital  inflow.  Mr.  the  .^amc  wav  to  the  .'<amc  situa-  .\igu%  rinp 
'During  the  latest  period  10.). 4.32  Rloeh  said  that  Canada  must  do-  lion  if  inv'estment  emanated  from'*'-  f*  tn\e.)t. 

tons  of  ore  were  milled  foi  an  \elop  its  own  market  aoroad  in  the  United  Kingdom'  iincasines.s  Wieiu.  , 

average  recovery  of  .$14.78.  Tou-o,der  lo  be  able  to  meet  her  bal-  that  heavv  inflow  of'u.S  capital  ivyoii'  mcrl'  ' 
nage  nulled  m  the  19.).-)  period  a, ice  of  payments  deficit.  He  em-  is  associated  with  a  heav.'-  trading  Can.  iruiusuiss 
was  196.243  and  average  recover,'  pnasi/ed  that  such  development  deficit  taken  to  indicate  that  Can-  I'.ii’iinr 

was  .314..3,3.  will  increasingly  ivqutre  the  cs-  ada  is  bartering  her  long-term. {y”  7n'  "" 

Oiitniit  for  the  monih  of  .Sep-  lablishment  of  outlet  org.uiiza-  assets  against  shnri-run  consump- '  c|,j,jhi '  r  4  r 
'emhei*  'va.s  $133. ,3.37.  w'ell  above  linns  abroad,  such  as  inauufac-  tion.  .xunor  (jeta 

I’e  Dieviou.s  month  s  .$81,360.  but  b'l'ing  industries  and  the  like.  Mr,  Douglas  said  that  these  'Vaitr  \niiii<"t 

eff  siibstantiallv  from  the  .liilv  He  said  that  .alreadv  Canadian  Canadian  reactions  iii'olve  ink-  Can'll','  7’' ‘ ' 

figiue  of  $192,829  and  the  Sep-  nanks  and  insurance  eompanies  apprehensions  which  should  be  wesibmnr  vi 

ikm'ner  19.3.3  total  of  $207.7:t9.  had  distinguished  themselves  in  dissipated.  "Tlie  ground-  nf  un-  Xoranrta  \i 

'oreign  territories.  e.spc:ially  in  easiness  cannot  he  completelv  interpio'.  e.  1 

—  — -  — —  ,),p  western  hemi.-phere.  Mr.  eliminated.  "  he  said,  hut  thev|?''®™'|"' 

Jerome  Gold  Hos  'Bloch  al.so  cilerl  .some  of  the  ad-  can  be  reeognized  Tor  what  thev'yipriHl  im" 

vantages,  in  addit ion  to  tax  advan-  r.ip  worth,  which  is  so  ricthing  int.  xickei 
5old  Irs  Assets  lagcs.  to  a  flow  of  capital  through  much  less  than  the  indictment."  Mumimnni  l.irt. 

.lerome  CJoIri  Mines  announce-  fsnada:  avallibilitv  ol  high  cla.ss  - -  's7  la»’'7j,n. 

feat  negotiations  o.  the  .sale  of  'f'-'"''-  f  f'-''*'  ¥..  .•  I’  •  i  pn.  '  (  hem,.  Jl 

pouipment  that  were  reported  to  exenange  contro'  acc;-s  a  lillCIMIIl  1721 1*11 1 tl * nii'ies 

shairholdri  .■)  m  the  la>l  jpi-oxiniitv  to  the  IFniicd  States  ►'f'*  v,  iUckrriM.n  , 

repori  nave  now  oeen  eomoleieri.l  ('tvslrlloe  s  iiri  th  il  •v  hile  xsi  uiiiii ,  ..mii.  ).:.,rri.  I'laileis  Hn. 

.Ml  mine  mill  and  plant  equip-  ,  u  ',-  'j  ,'  ,1  1  •  i;  1'  •'•‘O"  'n''  i">  an  i  anads  vvup 

'  ,  both  t  anada  and  he  L  S.  H.- Cr  m,...  -n.,.  l•„u, 

Tient  was  a  .so  so  ri.  1  >u  .  n  .".t,  i..iuiip.in  1  uw.  . 

loreign  iiiv  esimeiils.  ;l>eie  1-  »  >  »  r.,lniniM iiisp 

.\  tiie  caused  by  lighiniug  a*  -omewhat  mure  eui|>li.).sis  m  iht*  ^  I'lti'b.v  ...  1  274  1  2:i'J  1  l.v  /.pIIpi-  l.ui 

ihe  .lerome  pio,pci"y  in  Oeiohoi  |  r  „r,  pHvate  iiivcsimeut  a-  con-  ,.'7.''"'  ,V  *  1;7  '  V"‘", 

completely  destroyed  the  mill  ,.  n-ted  to  gov  ei  nmeut  ci  diis.  He  viaAniia.rVv,  j,i  iV  -u  i  i'p.kM  .n  v"(' ■ 

uiilding.  con  vev  orwav  s.  ccusne"  .^jd  that  'here  .>  giiiei.il  agicc-  ('an.  Bipneiie*  s!tin»  t>  an  j.iii  Wf-ipci  I’l 

house,  shaft  house,  head-framt  uienl  that  the  tax  laws  iu  the  U..-).  fop-mn  I, imp  1.472  l.ru  rir,  l-•alll<"lI<  ri.opri 

and  other  buildings.  Indicalion.s  -hould  he  niodifieU  to  p.uvide  7'!')  7'*  t-e"'"''  *""'i'l 

li  e.  according  lo  coinpan'  offi-  i.etter  means  for  the  flow  of  cajii-  si',7olii2..'ii'  s’  "iVi  e;  ’:i!s  ’.  nil  |  Mnilin"'er' "n 

'ials.  that  well  over  $109,000  will  ial  abroad  through  investments  oup.  iniupi  an;  S'S  i!:;  lueiniip  vi 

)e  re-eived  from  insiiiance,  ivv  indiv  iduals  or  [iriv  aU'  comiian-  "  B  viinms  1;  lua  n  .111  h.ia  iipiini..ii  v  1,1.1. 

ns  rather  than  Inv  'jocernnient  . . .  a;.;-  ■.(uk  Ui.ni.  m.mp,. 


I  PAY 

THE  NORMAL 
FARE  , 


I  SAVE 
$700. 


'nox-sep’-e  since 


Tripled 

Doubled 

Quadriioled 


2.1I.IS  S.kt 
a.md 
1.11 

1  '.'ll  0.  riuj 


Biggest  items  i""  the  la.st  len 

vea''s  iiav  e  been;  full-seale  entrv  imorovepsent  at  Calgar.'’.  Monl- 
i''to  B-C.  by  piireha.se  nf  f -*  '’Cel  and  Clark.son  refineiies 
Union  Of  ro'p-saiiy  of  Canada:  B- \  quaHi-ujiicd  ts  net  reserv  es. 
i)ia’’ke'tng  expansion  in  the  Mar'-  rinubled  the  value  of  its  asse's 
tunes;  intensive  explorat  on  in  13  and  beeame  the  second  largest 
states  and  ihp  >.  estC’  ii  p  ovmees:  producer  of  crude  oil  and  the 
a  eiinf  'v  a!  Edmonlrm;  fo  new  largest  nolential  s.mplier  of  na- 
hig  tan'sc"':  a  i)ew  head  office  lu'al  gas  in  Canada  when  i'  •  e- 
isui'ding  in  1931:  mi'lti-million-  .  "'nfl'-  aequired  Canadian  Giil' 
del'a.  iini's  'o'-  gasoline  rjualilv  Oil 


UNLISTED  MINES 


frtn«in|  OtioiAiion*.  .Voy.  1.1. 


i  hy  It.  H.  |.^»liy  A  to.) 

id  Bid  ,, 

Q  II  l.iin-Kcho  "IP  .$:  ‘ 

>:>  U  l.vnivne  47  .V! 

4»4  1  4  Main  Oka  1.  ,12 

.1A  Mart  Bird  to  t') 

k  \|id  f'hili  nO  ¥).)  Y 

IT  Mill#‘i  I  »»p  *4  ‘ 

n  \aE  .Mol  [• 

Ii  \e$v  l.oii»  7  in  !he 

TO  N<»4\  1  .3  (Avr 

Hi  Pfn  1  ■» 

Vipiron  l.S  20  **'  . 

*>'y  .Noi'bPaii  RO  iuii  ^ 

JO' .«  N’orvoppri  .»♦>  «.")  ol  if 

100  \ormi.‘ika  .10  .l.'»  ;nrj 

-to  Dklpnd  -I  7 

R  O  \irk  n#w  ‘0  2'»  “ 

,10  Mofdsnmerx  2  4  infT 

fop  \al  vn  .s.)  OieiicM  a.)  4n  •  di 

Oanmar  IM  Pascali*  |0  u  ihiij 

rx - ^  4  7  Jpmver  I'  in 

Kntcrori«  .'S4  .SS  Pio\'in4*»al  1  $ 

Fluka  7  10  Ouedon  ?0  20 

MS  'Ciue.jn  7  in  Mtor 

IJ.s  Rand  Mai  S  7  •,)  f; 

20  Rpri  Oiam  ?);« 

17  Rovmnrif  10  jn 

S  sSt  I.awrrn  ko 

k  .SI  .ludf  H  10  fom 

Imp  Min^i  S  8  SfoiT  <'hih  9  II  tore 

fndcpcn’i  lo  14  .Scib.v  Mng  .>8  rpn 

Inter  \'<b  4  7  .'ihajhoi  **?  kfi 

Tnt^r  l.ifh  11-'  Sn  Bach  !'»  l.> 

Kamlar  0  f  -Su^or  ?>  I. on 

Kenmar  71  '’4  SLarlisht  8  *3  pia( 

Kin.  ,  op  .0  7  lors 

l.ak*  Chih  >«  .1.1  Wm  I.ev  s  11  IT  M 

l.aH.sie  S  8  Voting  na\  11  17  \ T.vt 


ii'Tiiniiim  annnvinr<*5  On  hrnpH  Ijn<»«  fnp  pFar*  in- 

■>  IS  planning  an  i"itial  in.  volvr-  vpeia 

.  ,  a.  "he  devpioonient  nf  r.ew  'meue 

nf  sopnp  .'*100  ntil  in  .  -  .u  -\«onir 

nau.xile  oeriir’-ences  in  the  norm-  (.^.h 
ol'y-o.vned  Freneh  -uhsidia -v  west  area  of  Guinea.  ,\rinor 

he  creation  of  a  new  hau.xfe  the  construction  of  about  73  p'J"* 

a'umica  industr.v  :n  French  miles  of  railroad  to  the  .Mlantie  Reimnnt 

Africa  "o  serve  export  mar-  mue:,',.. 

c  r.ne  e-raoiisnii'ent  of  new  Romitk 
,  .  -lorage  and  port  facilities  at  meRrosnanC 

.in-, 'I  -laiement  ..-sued  ov  rpouth  of  the  Rio  .Nune/.  *'  .lavf'Tn  \p' 

iin,u.-n  !.,imited  .n  Monti  e-'  ennstruction  of  a  cneini-  cpp)  f'op  .is 

the  suh,sid;ary.  Bauxite.s  du  cal  works  with  a  rapacity  of  2.30.-  ciinsri  « 

'n  '’aris.  states  that  follow-  900  snort  ions  of  alumina  per  year.  r-2 

n’en.s  ve  pngineeri.ng  studies  p,  the  ennstruetion  of  lown.si'c 
have  now-  been  formulated  farilifie.s  for  emplovpes  and  staff.'  berojan 
he  Treat, on  of  an  important  order  to  realize  the  first  .step.  .".■■.T" 

’e  and  alumina  exoorttrg  i.n.-  of  ,he  rievelopmenl  under  which' flu  Bar 
V  "n  F' epch  Guinea.  Plan-  enmoanv  will  provide  the  port,  ^prd  h.  ten 

asfo  on  the  deveionment  o'  ,3; , -03.^ '  3 orf  ,„wr.site  installations  „ 

ai  ge  nolixite  dcpo.-it.s  to  Op  „.p]]  j,,  ||^p  indll.Strial  plant.*,  it  Olencona  4 


BIJSINESS  ACTIVITY 


lOCK  PHICL 


•a>  INI'  IJI'  lAi 


‘I  i^*’Oi>uCiiOn 


'i0*«5  4  •con  tfCi 


INDUSTRIAL  PROPERTY 

•  In  City  of  Ottawa 

•  Motn  Roods  in  ond  oround  City 

•  Railreod  Siding 

•  Will  build  to  suit  tenant 

CONROY  BUILDERS  &  DEVELOPERS  LTD 

719  Somerset  Sf.  West  -  Ottowo,  Canada 


Mv  wile  Diiil  iccM-agers 
will  save  me  N6I1I1  on  oiir 
I  .iii'ii|iciin  liolidiiv  lliaiikx 
lo  It.O. \.<  'x  I'aiiiilv  Farr 
IMan.  Ill  adililioii  vvr  are 
taking  advantage  nl'  the 
ticket  Instalnicnl  l*lan  to 


FLY  NOW 
PAY  LATER 


For  all  your 
banking 


TOURIST 
ROUND  TRIP 
MONTREAL 
LONDON 


Did  you  ever  .stop  to  consivler  all  the 
thing.s  a  chartered  bank  can  do  for  yoit.'^ 


It  is  more  than  a  convenient  place  to 
make  a  deposit,  casfi  a  che<|ue  or  see 
about  a  loan.  You  can  also  buy  travellers 
cheques  and  money  orders;  rent  a  safety 
deposit  box;  purchase  foreign 
currency;  talk  over  your  financial  plans  or 
probIwTis.  The  list  ^oes  on  and  on  .  ,  . 
and  all  these  services  are  available  at  the 
branch  where  you  do  your  banking. 


fttnilh  of  Itmr  ihi/fli  >  hiltin-n  12 
hm  uiultT  '.furs 


■  ■  down 

24  monthly  pFiyments  of 

558. <17 


WINNIPEG  STOCK  EXCHANGE 


Water  Is  as  honest  as 


Ef'loyinc  Onotutmii*  .Xov^mh^r  1.1.  IR.'VAl 
Bid  Avkpd 

\nsFo*Cein.  Oil.*  Ltd .  18.50 

\Ahdown  Hardwaif  A*  13.50  .... 

Do.  B’  I2..»0 

Bird  ConMruE  tion  . . .  .sn.no  .... 

F>deral  Grains  $1.40  pfd.  ..  27.00  .... 

Gf.  W.  .Saddiv.  Co .  21.7.'i 

Mi-Tower  Drilling  0.75 

Vfonarrh  I.ifp  607c  pld .  lift  00 

Vorth  <’dn.  Mtg  llnitu  ...  .>5.00 

North  .Star  Oil  Com.  ...  11.7.4 

Sovereign  L»)e  pid.  ..  101. no 

Trader-'  Bldg.  .Assn .  .12.00 

United  Canadian  .Sh' .  18. .‘>o  19. no 

Hesi.  Giocers  old.  16.00 

We.steel  Product'  .  18. ,50  19  00 

I  Wilson  Sui.  pfd.  Rfi.no 

Do.  Com.  .  .1®  00  4.3.00 

.Mines  »nrt  OH'— 

Brure  Cons  .  .O'j’ii 

'  Clin  Flop  Gold  .  .OJ  .OIU 

I  t-orly-rour  .40 

'  Gold  Lake  "OJ  Oj 

Great  Fall'  v  A  A  0’7  0i 

Island  Lake  0)  01 

Red  riouri  Sf  A-  S  .021/2 

Rife  I  akf  Gold  o?  W 

Winnipeg  River  .04%  .0$ 


ruf  Sca2;rat!i  5  "S.i  to  ihf 
«-dtef  text.  For  watfi  (pluiu 
or  sparkling;)  is  vour  mo-.t 
reliable  guide  to  the  vvholc 
Uuth  about  aiiv  whisky. 
Water  adds  nolliing, 
detract.s  nothing,  but  reveab 
■  whisky's  true  natural 
flav3iur  and  bouquet. 


A  brant  h  bank  is,  in  eflect,  a  service  centre 
and  everyone  on  the  srafl  is  rherc  to 
help  you,  to  look  after  z/// your  banking 
courteously,  confidentially  and  well. 


\<>iir  travel  agent  ean  give 
von  complete  fares  from 
anv  point  in  Canaria  In  all 
rtestinatinns abroad  and  foil 
details  on  B.O.A.C'i 
I’irkel  Instalment  Plan. 


<5^  Seaprams  Sure 


the  chartered  banks  serving  YOUR  COMMUNITY 


